
 

 

 
 

 
 

 

 
 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

 

 

 

 

 

ɺɯɼʂʈʀʊɽ ɸʂʎɯʆʅɽʈʅɽ 
ʊʆɺɸʈʀʉʊɺʆ  
ñɼɽʈɾɸɺʅʀʁ ʆʑɸɼʅʀʁ 
ɹɸʅʂ ʋʂʈɸɰʅʀò 
 
ʌʽʥʘʥʩʦʚʘ ʟʚʽʪʥʽʩʪʴ  

ʟʘ ʨʽʢ, ʷʢʠʡ ʟʘʢʽʥʯʠʚʩʷ 31 ʛʨʫʜʥʷ 2008 ʨʦʢʫ 
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ɹɸʅʂ ʋʂʈɸɰʅʀò 
 

ɿʄɯʉʊ 

 

 
ʉʪʦʨ. 

 
 

ɿɸʗɺɸ ʇʈʆ ɺɯɼʇʆɺɯɼɸʃʔʅɯʉʊʔ ʂɽʈɯɺʅʀʎʊɺɸ ʑʆɼʆ ʇɯɼɻʆʊʆɺʂʀ 
ʊɸ ɿɸʊɺɽʈɼɾɽʅʅʗ ʌɯʅɸʅʉʆɺʆɰ ɿɺɯʊʅʆʉʊɯ ɿɸ ʈɯʂ, ʗʂʀʁ ɿɸʂɯʅʏʀɺʉʗ  

31 ɻʈʋɼʅʗ 2008 ʈʆʂʋ 1 

 
ɿɺɯʊ ʅɽɿɸʃɽɾʅʀʍ ɸʋɼʀʊʆʈɯɺ 2-3 

 

ʌɯʅɸʅʉʆɺɸ ɿɺɯʊʅɯʉʊʔ ɿɸ ʈɯʂ,  

ʗʂʀʁ ɿɸʂɯʅʏʀɺʉʗ 31 ɻʈʋɼʅʗ 2008 ʈʆʂʋ: 
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1 

 
 

 

ɺɯɼʈʀʊɽ ɸʂʎɯʆʅɽʈʅɽ ʊʆɺɸʈʀʉʊɺʆ ñɼɽʈɾɸɺʅʀʁ ʆʑɸɼʅʀʁ 
ɹɸʅʂ ʋʂʈɸɰʅʀò 
 
ɿɸʗɺɸ ʇʈʆ ɺɯɼʇʆɺɯɼɸʃʔʅɯʉʊʔ ʂɽʈɯɺʅʀʎʊɺɸ ʑʆɼʆ ʇɯɼɻʆʊʆɺʂʀ  
ʊɸ ɿɸʊɺɽʈɼɾɽʅʅʗ ʌɯʅɸʅʉʆɺʆɰ ɿɺɯʊʅʆʉʊɯ  
ɿɸ ʈɯʂ, ʗʂʀʁ ɿɸʂɯʅʏʀɺʉʗ 31 ɻʈʋɼʅʗ 2008 ʈʆʂʋ 

 

ʅʘʚʝʜʝʥʘ ʟʘʷʚʘ, ʷʢʫ ʩʣʽʜ ʨʦʟʛʣʷʜʘʪʠ ʫ ʟʚôʷʟʢʫ ʟ ʚʽʜʧʦʚʽʜʘʣʴʥʽʩʪʶ ʥʝʟʘʣʝʞʥʠʭ ʘʫʜʠʪʦʨʽʚ, 

ʚʠʢʣʘʜʝʥʦʶ ʫ ʟʚʽʪʽ ʥʝʟʘʣʝʞʥʠʭ ʘʫʜʠʪʦʨʽʚ ʥʘ ʩʪʦʨʽʥʢʘʭ 2-3, ʧʦʜʘʻʪʴʩʷ ʟ ʤʝʪʦʶ ʨʦʟʧʦʜʽʣʫ 
ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ ʢʝʨʽʚʥʠʮʪʚʘ ʪʘ ʥʝʟʘʣʝʞʥʠʭ ʘʫʜʠʪʦʨʽʚ ʱʦʜʦ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ ɺʽʜʢʨʠʪʦʛʦ 

ʘʢʮʽʦʥʝʨʥʦʛʦ ʪʦʚʘʨʠʩʪʚʘ ñɼʝʨʞʘʚʥʠʡ ʦʱʘʜʥʠʡ ʙʘʥʢ ʋʢʨʘʾʥʠò. 

 

ʂʝʨʽʚʥʠʮʪʚʦ ʥʝʩʝ ʚʽʜʧʦʚʽʜʘʣʴʥʽʩʪʴ ʟʘ ʧʽʜʛʦʪʦʚʢʫ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ, ʷʢʘ ʜʦʩʪʦʚʽʨʥʦ 
ʚʽʜʦʙʨʘʞʘʻ ʬʽʥʘʥʩʦʚʠʡ ʩʪʘʥ ɹʘʥʢʫ ʩʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2008 ʨʦʢʫ, ʘ ʪʘʢʦʞ ʨʝʟʫʣʴʪʘʪʠ ʡʦʛʦ 

ʜʽʷʣʴʥʦʩʪʽ, ʨʫʭ ʛʨʦʰʦʚʠʭ ʢʦʰʪʽʚ ʪʘ ʟʤʽʥʠ ʫ ʢʘʧʽʪʘʣʽ ʟʘ ʨʽʢ, ʷʢʠʡ ʟʘʢʽʥʯʠʚʩʷ ʮʽʻʶ ʜʘʪʦʶ, 

ʚʽʜʧʦʚʽʜʥʦ ʜʦ ʄʽʞʥʘʨʦʜʥʠʭ ʩʪʘʥʜʘʨʪʽʚ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ (ʥʘʜʘʣʽ ï ñʄʉʌɿò). 
 

ʇʨʠ ʧʽʜʛʦʪʦʚʮʽ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ ʢʝʨʽʚʥʠʮʪʚʦ ʥʝʩʝ ʚʽʜʧʦʚʽʜʘʣʴʥʽʩʪʴ ʟʘ: 

 

¶ ʚʠʙʽʨ ʚʽʜʧʦʚʽʜʥʠʭ ʧʨʠʥʮʠʧʽʚ ʙʫʭʛʘʣʪʝʨʩʴʢʦʛʦ ʦʙʣʽʢʫ ʪʘ ʾʭʥʻ ʧʦʩʣʽʜʦʚʥʝ ʟʘʩʪʦʩʫʚʘʥʥʷ; 

¶ ʧʨʠʡʥʷʪʪʷ ʩʫʜʞʝʥʴ ʪʘ ʦʮʽʥʦʢ, ʷʢʽ ʻ ʦʙˇʨʫʥʪʦʚʘʥʠʤʠ ʪʘ ʟʚʘʞʝʥʠʤʠ; 

¶ ʽʥʬʦʨʤʫʚʘʥʥʷ ʧʨʦ ʪʝ, ʯʠ ʚʠʢʦʥʫʚʘʣʠʩʴ ʚʠʤʦʛʠ ʄʉʌɿ, ʘ ʪʘʢʦʞ ʨʦʟʢʨʠʪʪʷ ʙʫʜʴ-ʷʢʠʭ 

ʽʩʪʦʪʥʠʭ ʚʽʜʭʠʣʝʥʴ ʚʽʜ ʥʠʭ ʪʘ ʥʘʜʘʥʥʷ ʧʦʷʩʥʝʥʴ ʫ ʬʽʥʘʥʩʦʚʽʡ ʟʚʽʪʥʦʩʪʽ; ʪʘ 

¶ ʧʽʜʛʦʪʦʚʢʫ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ ɹʘʥʢʫ ʷʢ ʦʨʛʘʥʽʟʘʮʽʾ, ʷʢʘ ʟʜʘʪʥʘ ʧʨʦʜʦʚʞʫʚʘʪʠ ʜʽʷʣʴʥʽʩʪʴ 

ʥʘ ʙʝʟʧʝʨʝʨʚʥʽʡ ʦʩʥʦʚʽ, ʷʢʱʦ ʫ ʥʘʡʙʣʠʞʯʦʤʫ ʤʘʡʙʫʪʥʴʦʤʫ ʥʝ ʽʩʥʫʻ ʧʝʨʝʜʫʤʦʚ, ʷʢʽ ʙ 
ʩʚʽʜʯʠʣʠ ʧʨʦ ʧʨʦʪʠʣʝʞʥʝ. 

 

ʂʝʨʽʚʥʠʮʪʚʦ ʪʘʢʦʞ ʥʝʩʝ ʚʽʜʧʦʚʽʜʘʣʴʥʽʩʪʴ ʟʘ: 
 

¶ ʩʪʚʦʨʝʥʥʷ, ʚʧʨʦʚʘʜʞʝʥʥʷ ʪʘ ʧʽʜʪʨʠʤʘʥʥʷ ʫ ʚʩʽʭ ʧʽʜʨʦʟʜʽʣʘʭ ɹʘʥʢʫ ʝʬʝʢʪʠʚʥʦʾ ʪʘ ʥʘʜʽʡʥʦʾ 

ʩʠʩʪʝʤʠ ʚʥʫʪʨʽʰʥʴʦʛʦ ʢʦʥʪʨʦʣʶ; 

¶ ʚʝʜʝʥʥʷ ʜʦʩʪʦʚʽʨʥʦʾ ʦʙʣʽʢʦʚʦʾ ʜʦʢʫʤʝʥʪʘʮʽʾ, ʷʢʘ ʙ ʨʦʟʢʨʠʚʘʣʘ ʟ ʦʙˇʨʫʥʪʦʚʘʥʦʶ ʚʧʝʚʥʝʥʽʩʪʶ 

ʫ ʙʫʜʴ-ʷʢʠʡ ʯʘʩ ʬʽʥʘʥʩʦʚʠʡ ʩʪʘʥ ɹʘʥʢʫ ʽ ʷʢʘ ʙ ʩʚʽʜʯʠʣʘ ʧʨʦ ʪʝ, ʱʦ ʬʽʥʘʥʩʦʚʘ ʟʚʽʪʥʽʩʪʴ ɹʘʥʢʫ 

ʚʽʜʧʦʚʽʜʘʻ ʚʠʤʦʛʘʤ ʄʉʌɿ; 

¶ ʚʝʜʝʥʥʷ ʦʙʣʽʢʦʚʦʾ ʜʦʢʫʤʝʥʪʘʮʽʾ ʫ ʚʽʜʧʦʚʽʜʥʦʩʪʽ ʜʦ ʟʘʢʦʥʦʜʘʚʩʪʚʘ ʪʘ ʇʦʣʦʞʝʥʴ (ʩʪʘʥʜʘʨʪʽʚ) 

ʙʫʭʛʘʣʪʝʨʩʴʢʦʛʦ ʦʙʣʽʢʫ ʋʢʨʘʾʥʠ; 

¶ ʟʘʩʪʦʩʫʚʘʥʥʷ ʦʙˇʨʫʥʪʦʚʘʥʦ ʜʦʩʪʫʧʥʠʭ ʟʘʭʦʜʽʚ ʱʦʜʦ ʟʙʝʨʝʞʝʥʥʷ ʘʢʪʠʚʽʚ ɹʘʥʢʫ; ʪʘ 

¶ ʚʠʷʚʣʝʥʥʷ ʽ ʟʘʧʦʙʽʛʘʥʥʷ ʚʠʧʘʜʢʘʤ ʰʘʭʨʘʡʩʪʚʘ, ʧʦʤʠʣʦʢ ʪʘ ʽʥʰʠʭ ʧʦʨʫʰʝʥʴ. 

 

ʌʽʥʘʥʩʦʚʘ ʟʚʽʪʥʽʩʪʴ ʟʘ ʨʽʢ, ʷʢʠʡ ʟʘʢʽʥʯʠʚʩʷ 31 ʛʨʫʜʥʷ 2008 ʨʦʢʫ, ʙʫʣʘ ʟʘʪʚʝʨʜʞʝʥʘ ʜʦ ʚʠʧʫʩʢʫ        
31 ʣʠʧʥʷ 2009 ʨʦʢʫ ʇʨʘʚʣʽʥʥʷʤ ɹʘʥʢʫ. 
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ʅʘʟʚʘ çɼʝʣʦʡʪè ʚʽʜʥʦʩʠʪʴʩʷ ʜʦ çɼʝʣʦʡʪ ʊʫʰ ʊʦʤʘʮʫè, ʦʙôʻʜʥʘʥʥʶ ʬʽʨʤ (Swiss Verein),  
ʟʘʨʝʻʩʪʨʦʚʘʥʦʤʫ ʫ ʚʽʜʧʦʚʽʜʥʦʩʪʽ ʜʦ ʰʚʝʡʮʘʨʩʴʢʦʛʦ ʟʘʢʦʥʦʜʘʚʩʪʚʘ, (ʘ ʪʘʢʦʞ ʜʦ) ʙʫʜʴ-ʷʢʠʭ  
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É 2009 ɿɸʊ çɼʝʣʦʡʪ ʝʥʜ ʊʫʰ ʖʉʂè. ɺʩʽ ʧʨʘʚʘ ʟʘʩʪʝʨʝʞʝʥʦ. 

ɿɺɯʊ ʅɽɿɸʃɽɾʅʀʍ ɸʋɼʀʊʆʈɯɺ 
 

ɸʢʮʽʦʥʝʨʘʤ ʪʘ ʇʨʘʚʣʽʥʥʶ ɺʽʜʢʨʠʪʦʛʦ ʘʢʮʽʦʥʝʨʥʦʛʦ ʪʦʚʘʨʠʩʪʚʘ ñɼʝʨʞʘʚʥʠʡ ʦʱʘʜʥʠʡ ʙʘʥʢ 

ʋʢʨʘʾʥʠò: 
 

ʄʠ ʧʨʦʚʝʣʠ ʘʫʜʠʪ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ, ʷʢʘ ʜʦʜʘʻʪʴʩʷ, ɺʽʜʢʨʠʪʦʛʦ ʘʢʮʽʦʥʝʨʥʦʛʦ ʪʦʚʘʨʠʩʪʚʘ 
ñɼʝʨʞʘʚʥʠʡ ʦʱʘʜʥʠʡ ʙʘʥʢ ʋʢʨʘʾʥʠò (ʥʘʜʘʣʽ ï ñɹʘʥʢò), ʷʢʘ ʩʢʣʘʜʘʻʪʴʩʷ ʟ ʙʘʣʘʥʩʫ ʩʪʘʥʦʤ ʥʘ 

31 ʛʨʫʜʥʷ 2008 ʨʦʢʫ ʪʘ ʚʽʜʧʦʚʽʜʥʠʭ ʟʚʽʪʽʚ ʧʨʦ ʬʽʥʘʥʩʦʚʽ ʨʝʟʫʣʴʪʘʪʠ, ʟʤʽʥʠ ʫ ʢʘʧʽʪʘʣʽ ʪʘ ʨʫʭ 

ʛʨʦʰʦʚʠʭ ʢʦʰʪʽʚ ʟʘ ʨʽʢ, ʷʢʠʡ ʟʘʢʽʥʯʠʚʩʷ ʮʽʻʶ ʜʘʪʦʶ, ʘ ʪʘʢʦʞ ʟ ʢʦʨʦʪʢʦʛʦ ʚʠʢʣʘʜʫ ʦʩʥʦʚʥʠʭ 
ʧʨʠʥʮʠʧʽʚ ʦʙʣʽʢʦʚʦʾ ʧʦʣʽʪʠʢʠ ʪʘ ʽʥʰʠʭ ʧʨʠʤʽʪʦʢ ʜʦ ʮʽʻʾ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ.  ɸʫʜʠʪ ʬʽʥʘʥʩʦʚʦʾ 

ʟʚʽʪʥʦʩʪʽ ɹʘʥʢʫ ʟʘ ʨʽʢ, ʷʢʠʡ ʟʘʢʽʥʯʠʚʩʷ 31 ʛʨʫʜʥʽ 2007 ʨʦʢʫ, ʙʫʚ ʧʨʦʚʝʜʝʥʠʡ ʽʥʰʠʤ ʘʫʜʠʪʦʨʦʤ, 

ʯʠʡ ʟʚʽʪ ʚʽʜ 11 ʣʠʧʥʷ 2008 ʨʦʢʫ ʤʽʩʪʠʪʴ ʫʤʦʚʥʦ-ʧʦʟʠʪʠʚʥʫ ʘʫʜʠʪʦʨʩʴʢʫ ʜʫʤʢʫ ʫ ʟʚôʷʟʢʫ ʟ 
ʥʝʟʛʦʜʦ  ʁʱʦʜʦ ʘʜʝʢʚʘʪʥʦʩʪʽ ʧʝʨʝʦʮʽʥʢʠ ʙʫʜʽʚʝʣʴ ɹʘʥʢʫ, ʧʝʨʝʨʘʭʫʚʘʥʥʷ ʥʝʤʦʥʝʪʘʨʥʠʭ ʘʢʪʠʚʽʚ 

ʪʘ ʢʘʧʽʪʘʣʫ ʽʟ ʚʨʘʭʫʚʘʥʥʷʤ ʝʬʝʢʪʫ ʛʽʧʝʨʽʥʬʣʷʮʽʾ ʟʛʽʜʥʦ ʄʽʞʥʘʨʦʜʥʦʛʦ ʩʪʘʥʜʘʨʪʫ 

ʙʫʭʛʘʣʪʝʨʩʴʢʦʛʦ ʦʙʣʽʢʫ 29 ñʌʽʥʘʥʩʦʚʘ ʟʚʽʪʥʽʩʪʴ ʚ ʫʤʦʚʘʭ ʛʽʧʝʨʽʥʬʣʷʮʽʾò (ñʄʉɹʆ 29ò) ʪʘ 

ʚʽʜʩʫʪʥʽʩʪʶ ʪʦʯʥʦʛʦ ʚʠʟʥʘʯʝʥʥʷ ʧʝʨʽʦʜʽʚ ʚʠʧʣʘʪ ʧʦ ʨʘʭʫʥʢʘʤ ʢʣʽʻʥʪʽʚ ʟʛʽʜʥʦ ʟ ʫʤʦʚʘʤʠ 
ʜʦʛʦʚʦʨʽʚ ʽ ʧʝʨʽʦʜʽʚ ʚʠʧʣʘʪ ʧʦ ʥʝʜʠʩʢʦʥʪʦʚʘʥʠʭ ʛʨʦʰʦʚʠʭ ʧʦʪʦʢʘʭ ʧʦ ʨʘʭʫʥʢʘʤ ʢʣʽʻʥʪʽʚ, ʱʦ ʻ 

ʚʠʤʦʛʦʶ ʄʽʞʥʘʨʦʜʥʦʛʦ ʩʪʘʥʜʘʨʪʫ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ 7 ñʌ̔ ʥʘʥʩʦʚʽ ʽʥʩʪʨʫʤʝʥʪʠ: ʈʦʟʢʨʠʪʪʷ 

ʽʥʬʦʨʤʘʮʽʾò (ñʄʉʌɿ 7ò). 
 

ɺʽʜʧʦʚʽʜʘʣʴʥʽʩʪʴ ʢʝʨʽʚʥʠʮʪʚʘ ʟʘ ʧʽʜʛʦʪʦʚʢʫ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ  
 

ʂʝʨʽʚʥʠʮʪʚʦ ʥʝʩʝ ʚʽʜʧʦʚʽʜʘʣʴʥʽʩʪʴ ʟʘ ʧʽʜʛʦʪʦʚʢʫ ʪʘ ʜʦʩʪʦʚʽʨʥʝ ʧʨʝʜʩʪʘʚʣʝʥʥʷ ʮʽʻʾ ʬʽʥʘʥʩʦʚʦʾ 

ʟʚʽʪʥʦʩʪʽ ʫ ʚʽʜʧʦʚʽʜʥʦʩʪʽ ʟ ʄʽʞʥʘʨʦʜʥʠʤʠ ʩʪʘʥʜʘʨʪʘʤʠ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ.  ʎʷ 

ʚʽʜʧʦʚʽʜʘʣʴʥʽʩʪʴ ʚʢʣʶʯʘʻ ʨʦʟʨʦʙʢʫ, ʚʧʨʦʚʘʜʞʝʥʥʷ ʪʘ ʧʽʜʪʨʠʤʢʫ ʩʠʩʪʝʤʠ ʚʥʫʪʨʽʰʥʴʦʛʦ 
ʢʦʥʪʨʦʣʶ ʱʦʜʦ ʧʽʜʛʦʪʦʚʢʠ ʪʘ ʜʦʩʪʦʚʽʨʥʦʛʦ ʧʨʝʜʩʪʘʚʣʝʥʥʷ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ, ʱʦ ʥʝ ʤʽʩʪʠʪʴ 

ʩʫʪʪʻʚʠʭ ʚʠʢʨʠʚʣʝʥʴ ʚʥʘʩʣʽʜʦʢ ʬʽʥʘʥʩʦʚʠʭ ʟʣʦʚʞʠʚʘʥʴ ʘʙʦ ʧʦʤʠʣʦʢ; ʚʠʙʽʨ ʪʘ ʚʧʨʦʚʘʜʞʝʥʥʷ 

ʥʘʣʝʞʥʦʾ ʦʙʣʽʢʦʚʦʾ ʧʦʣʽʪʠʢʠ; ʘ ʪʘʢʦʞ ʟʘʩʪʦʩʫʚʘʥʥʷ ʙʫʭʛʘʣʪʝʨʩʴʢʠʭ ʦʮʽʥʦʢ, ʱʦ 

ʦʙˇʨʫʥʪʦʚʫʶʪʴʩʷ ʦʙʩʪʘʚʠʥʘʤʠ. 
 

ɺʽʜʧʦʚʽʜʘʣʴʥʽʩʪʴ ʘʫʜʠʪʦʨʽʚ 
 

ʅʘʰ ʦʙʦʚôʷʟʦʢ ʧʦʣʷʛʘʻ ʫ ʚʠʩʣʦʚʣʝʥʥʽ ʜʫʤʢʠ ʱʦʜʦ ʜʦʩʪʦʚʽʨʥʦʩʪʽ ʮʽʻʾ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ ʥʘ 

ʧʽʜʩʪʘʚʽ ʧʨʦʚʝʜʝʥʦʛʦ ʥʘʤʠ ʘʫʜʠʪʫ.  ʄʠ ʧʨʦʚʝʣʠ ʘʫʜʠʪ ʟʛʽʜʥʦ ʟ ʄʽʞʥʘʨʦʜʥʠʤʠ ʩʪʘʥʜʘʨʪʘʤʠ 

ʘʫʜʠʪʫ, ʟʘ ʚʠʢʣʶʯʝʥʥʷʤ, ʷʢ ʟʘʟʥʘʯʝʥʦ ʚ ʦʩʥʦʚʽ ʜʣʷ ʫʤʦʚʥʦ-ʧʦʟʠʪʠʚʥʦʾ ʜʫʤʢʠ.  ʎ ̔ʩʪʘʥʜʘʨʪʠ 
ʚʠʤʘʛʘʶʪʴ ʦʙʦʚôʷʟʢʦʚʦʛʦ ʜʦʪʨʠʤʘʥʥʷ ʘʫʜʠʪʦʨʘʤʠ ʝʪʠʯʥʠʭ ʥʦʨʤ, ʘ ʪʘʢʦʞ ʧʣʘʥʫʚʘʥʥʷ 

ʪʘ ʧʨʦʚʝʜʝʥʥʷ ʘʫʜʠʪʫ ʟ ʤʝʪʦʶ ʦʜʝʨʞʘʥʥʷ ʜʦʩʪʘʪʥʴʦʾ ʚʧʝʚʥʝʥʦʩʪʽ ʚ ʪʦʤʫ, ʱʦ ʬʽʥʘʥʩʦʚʘ 

ʟʚʽʪʥʽʩʪʴ ʥʝ ʤʽʩʪʠʪʴ ʩʫʪʪʻʚʠʭ ʚʠʢʨʠʚʣʝʥʴ. 
 

ɸʫʜʠʪ ʚʢʣʶʯʘʻ ʧʨʦʚʝʜʝʥʥʷ ʧʨʦʮʝʜʫʨ, ʥʝʦʙʭʽʜʥʠʭ ʜʣʷ ʦʪʨʠʤʘʥʥʷ ʘʫʜʠʪʦʨʩʴʢʠʭ ʜʦʢʘʟʽʚ ʱʦʜʦ 
ʯʠʩʣʦʚʠʭ ʧʦʢʘʟʥʠʢʽʚ ʽ ʧʨʠʤʽʪʦʢ ʜʦ ʬʽʥʘʥʩʦʚʽʡ ʟʚʽʪʥʦʩʪʽ.  ɺʠʙʽʨ ʥʘʣʝʞʥʠʭ ʧʨʦʮʝʜʫʨ ʙʘʟʫʻʪʴʩʷ 

ʥʘ ʧʨʦʬʝʩʽʡʥʦʤʫ ʩʫʜʞʝʥʥʽ ʘʫʜʠʪʦʨʽʚ, ʚʢʣʶʯʘʶʯʠ ʦʮʽʥʢʫ ʨʠʟʠʢʽʚ ʩʫʪʪʻʚʦʛʦ ʚʠʢʨʠʚʣʝʥʥʷ 

ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ ʫ ʨʝʟʫʣʴʪʘʪʽ ʬʽʥʘʥʩʦʚʠʭ ʟʣʦʚʞʠʚʘʥʴ ʘʙʦ ʧʦʤʠʣʦʢ.  ʆʮʽʥʢʘ ʪʘʢʠʭ ʨʠʟʠʢʽʚ 
ʚʢʣʶʯʘʻ ʦʛʣʷʜ ʩʠʩʪʝʤʠ ʚʥʫʪʨʽʰʥʴʦʛʦ ʢʦʥʪʨʦʣʶ ʱʦʜʦ ʧʽʜʛʦʪʦʚʢʠ ʪʘ ʜʦʩʪʦʚʽʨʥʦʩʪʽ ʬʽʥʘʥʩʦʚʦʾ 

ʟʚʽʪʥʦʩʪʽ ʟ ʤʝʪʦʶ ʨʦʟʨʦʙʢʠ ʘʫʜʠʪʦʨʩʴʢʠʭ ʧʨʦʮʝʜʫʨ, ʱʦ ʻ ʜʦʮʽʣʴʥʠʤʠ ʫ ʚʽʜʧʦʚʽʜʥʽʡ ʩʠʪʫʘʮʽʾ, ʘʣʝ 

ʥʝ ʟ ʤʝʪʦʶ ʚʠʩʣʦʚʣʝʥʥʷ ʜʫʤʢʠ ʱʦʜʦ ʝʬʝʢʪʠʚʥʦʩʪʽ ʩʠʩʪʝʤʠ ʚʥʫʪʨʽʰʥʴʦʛʦ ʢʦʥʪʨʦʣʶ.  ɸʫʜʠʪ 

ʪʘʢʦʞ ʚʢʣʶʯʘʻ ʦʮʽʥʢʫ ʧʨʘʚʦʤʽʨʥʦʩʪʽ ʟʘʩʪʦʩʦʚʘʥʦʾ ʦʙʣʽʢʦʚʦʾ ʧʦʣʽʪʠʢʠ ʪʘ ʦʙˇʨʫʥʪʦʚʘʥʦʩʪʽ 
ʧʨʠʧʫʱʝʥʴ, ʟʨʦʙʣʝʥʠʭ ʢʝʨʽʚʥʠʮʪʚʦʤ, ʘ ʪʘʢʦʞ ʦʮʽʥʢʫ ʟʘʛʘʣʴʥʦʛʦ ʧʦʜʘʥʥʷ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ. 



 

3 

 

 
 

ʄʠ ʚʚʘʞʘʻʤʦ, ʱʦ ʦʪʨʠʤʘʥʽ ʥʘʤʠ ʘʫʜʠʪʦʨʩʴʢʽ ʜʦʢʘʟʠ ʻ ʜʦʩʪʘʪʥʴʦʶ ʧʽʜʩʪʘʚʦʶ ʜʣʷ ʚʠʩʣʦʚʣʝʥʥʷ 

ʜʫʤʢʠ ʱʦʜʦ ʮʽʻʾ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ. 
 

ʆʩʥʦʚʘ ʜʣʷ ʫʤʦʚʥʦ-ʧʦʟʠʪʠʚʥʦʾ ʜʫʤʢʠ 
 

ʗʢ ʟʘʟʥʘʯʝʥʦ ʫ ʇʨʠʤʽʪʮʽ 2, ʟʛʽʜʥʦ ʟ ʦʙʣʽʢʦʚʦʶ ʧʦʣʽʪʠʢʦʶ ɹʘʥʢʫ, ɹʘʥʢ ʧʝʨʝʦʮʽʥʶʻ ʙʫʜʽʚʣʽ, ʱʦ 
ʤʽʩʪʷʪʴʩʷ ʚ ʦʩʥʦʚʥʠʭ ʟʘʩʦʙʘʭ ʪʘ ʥʝʤʘʪʝʨʽʘʣʴʥʠʭ ʘʢʪʠʚʘʭ.  ʎ ̔ʧʝʨʝʦʮʽʥʢʠ ʧʦʚʠʥʥ ̔ʟʜʽʡʩʥʶʚʘʪʠʩʴ 

ʟ ʜʦʩʪʘʪʥʴʦʶ ʨʝʛʫʣʷʨʥʽʩʪʶ, ʱʦʙ ʟʘʧʦʙʽʛʪʠ ʽʩʥʫʚʘʥʥʶ ʟʥʘʯʥʠʭ ʨʦʟʙʽʞʥʦʩʪʝʡ ʤʽʞ ʙʘʣʘʥʩʦʚʦʶ ʪʘ 

ʩʧʨʘʚʝʜʣʠʚʦʶ ʚʘʨʪʽʩʪʶ ʥʘ ʟʚʽʪʥʫ ʜʘʪʫ.  ʇʝʨʝʦʮʽʥʢʘ ʥʘ 31 ʛʨʫʜʥʷ 2007 ʨʦʢʫ ʥʝ ʧʨʦʚʦʜʠʣʘʩɹ.  

ɹʘʥʢ ʧʨʦʚʽʚ ʧʝʨʝʦʮʽʥʢʫ ʚʘʨʪʦʩʪʽ ʩʚʦʾʭ ʙʫʜʽʚʝʣʴ ʩʪʘʥʦʤ ʥʘ 1 ʣʠʩʪʦʧʘʜʘ 2008 ʨʦʢʫ, ʦʜʥʘʢ, ʧʽʩʣʷ 
ʮʴʦʛʦ, ʩʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2008 ʨʦʢʫ, ʧʝʨʝʦʮʽʥʢʘ ʥʝ ʧʨʦʚʦʜʠʣʘʩʴ.  ɺʨʘʭʦʚʫʶʯʠ ʟʤʝʥʰʝʥʥʷ 

ʨʠʥʢʦʚʦʾ ʚʘʨʪʦʩʪʽ ʙʫʜʽʚʝʣʴ, ʱʦ ʧʨʦʜʦʚʞʫʚʘʣʦʩʷ ʚ ʧʝʨʽʦʜ ʜʦ 31 ʛʨʫʜʥʷ 2008 ʨʦʢʫ, ʤʠ ʥʝ ʤʘʣʠ 

ʤʦʞʣʠʚʦʩʪʽ ʦʪʨʠʤʘʪʠ ʜʦʩʪʘʪʥʽʭ ʚ̔ʜʧʦʚʜ̔ʥʠʭ ʘʫʜʠʪʦʨʩʴʢʠʭ ʜʦʢʘʟʽʚ ʪʦʛʦ, ʱʦ ʥʝ ʤʘʻ ʩʫʪʪʻʚʦʾ 
ʨʽʟʥʠʮʽ ʤʽʞ ʙʘʣʘʥʩʦʚʦʶ ʪʘ ʩʧʨʘʚʝʜʣʠʚʦʶ ʚʘʨʪʽʩʪʶ ʙʫʜʽʚʝʣʴ.  ɺʽʜʧʦʚʽʜʥʦ, ʤʠ ʥʝ ʟʤʦʛʣʠ 

ʦʪʨʠʤʘʪʠ ʚʧʝʚʥʝʥʽʩʪʴ ʱʦʜʦ ʚʽʜʧʦʚʽʜʥʦʩʪʽ ʪʘ ʪʦʯʥʦʩʪʽ ʩʫʤ ʙʘʣʘʥʩʦʚʦʾ ʚʘʨʪʦʩʪ̔ ʙʫʜʽʚʝʣʴ, ʨʝʟʝʨʚʫ 

ʧʝʨʝʦʮʽʥʢʠ ʙʫʜʽʚʝʣʴ ʪʘ ʥʝʨʦʟʧʦʜʽʣʝʥʦʛʦ ʧʨʠʙʫʪʢʫ, ʩʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2008 ʪʘ 2007 ʨʦʢʽʚ, ʪʘ 
ʘʤʦʨʪʠʟʘʮʽ,ʾ ʟʤʽʥʠ ʨʝʟʝʨʚʫ ʧʝʨʝʦʮʽʥʢʠ ʙʫʜʽʚʝʣʴ, ʦʧʦʜʘʪʢʫʚʘʥʥʷ ʪʘ ʯʠʩʪʦʛʦ ʧʨʠʙʫʪʢʫ ʟʘ ʨʦʢʠ, ʷʢʽ 

ʟʘʢʽʥʯʠʣʠʩʷ ʮʠʤʠ ʜʘʪʘʤʠ. 
 

ʗʢ ʟʘʟʥʘʯʝʥʦ ʫ ʇʨʠʤʽʪʮʽ 2, ɹʘʥʢ ʥʝ ʚʠʢʦʥʫʻ ʚʠʤʦʛʠ ʄʉɹʆ 29 ñʌʽʥʘʥʩʦʚʘ ʟʚʽʪʥʽʩʪʴ ʚ ʫʤʦʚʘʭ 

ʛʽʧʝʨʽʥʬʣʷʮʽʾò, ʟʛʽʜʥʦ ʷʢʦʛʦ ʥʝʦʙʭʽʜʥʝ ʢʦʨʠʛʫʚʘʥʥʷ ʥʝʤʦʥʝʪʘʨʥʠʭ ʘʢʪʠʚʽʚ ʪʘ ʢʘʧʽʪʘʣʫ ʽʟ 
ʚʨʘʭʫʚʘʥʥʷʤ ʝʬʝʢʪʫ ʽʥʬʣʷʮʽʾ ʜʦ 31 ʛʨʫʜʥʷ 2000 ʨʦʢʫ.  ʅʘʤ ʥʝ ʚʜʘʣʦʩʷ ʚʠʟʥʘʯʠʪʠ ʚʧʣʠʚ ʮʴʦʛʦ 

ʚʽʜʭʠʣʝʥʥʷ ʚʽʜ ʄʽʞʥʘʨʦʜʥʠʭ ʩʪʘʥʜʘʨʪʽʚ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ ʥʘ ʘʢʮʽʦʥʝʨʥʠʡ ʢʘʧʽʪʘʣ, ʨʝʟʝʨʚ 

ʧʝʨʝʦʮʽʥʢʠ ʙʫʜʽʚʝʣʴ ʪʘ ʥʘʢʦʧʠʯʝʥʠʡ ʥʝʨʦʟʧʦʜʽʣʝʥʠʡ ʧʨʠʙʫʪʦʢ ʩʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2008 ʪʘ 

2007 ʨʦʢʽʚ ʪʘ ʟʘ ʨʦʢʠ, ʱʦ ʟʘʢʽʥʯʠʣʠʩʷ ʮʠʤʠ ʜʘʪʘʤʠ. 
 

ɹʘʥʢ ʥʝ ʟʨʦʙʠʚ ʪʦʯʥʦʛʦ ʚʠʟʥʘʯʝʥʥʷ ʧʝʨʽʦʜʽʚ ʚʠʧʣʘʪ ʧʦ ʨʘʭʫʥʢʘʤ ʢʣʽʻʥʪʽʚ ʟʛʽʜʥʦ ʟ ʫʤʦʚʘʤʠ 

ʜʦʛʦʚʦʨʽʚ ʽ ʧʝʨʽʦʜʽʚ ʚʠʧʣʘʪ ʧʦ ʥʝʜʠʩʢʦʥʪʦʚʘʥʠʭ ʛʨʦʰʦʚʠʭ ʧʦʪʦʢʘʭ ʧʦ ʨʘʭʫʥʢʘʤ ʢʣʽʻʥʪʽʚ ʩʪʘʥʦʤ 

ʥʘ 31 ʛʨʫʜʥʷ 2008 ʪʘ 2007 ʨʦʢʽʚ, ʱʦ ʻ ʚʠʤʦʛʦʶ ʄʉʌɿ 7 ñʌʽʥʘʥʩʦʚʽ ʽʥʩʪʨʫʤʝʥʪʠ: ʈʦʟʢʨʠʪʪʷ 
ʽʥʬʦʨʤʘʮʽʾò.  ʅʘʤ ʥʝ ʚʜʘʣʦʩʷ ʚʠʟʥʘʯʠʪʠ ʚʧʣʠʚ ʮʴʦʛʦ ʚʽʜʭʠʣʝʥʥʷ ʚʽʜ ʄʽʞʥʘʨʦʜʥʠʭ ʩʪʘʥʜʘʨʪʽʚ 

ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ ʥʘ ʨʦʟʢʨʠʪʪʷ ʽʥʬʦʨʤʘʮʽʾ, ʱʦ ʧʨʝʜʩʪʘʚʣʝʥʝ ʫ ʇʨʠʤʽʪʮʽ 31 ʜʦ ʬʽʥʘʥʩʦʚʦʾ 

ʟʚʽʪʥʦʩʪʽ, ʩʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2008 ʪʘ 2007 ʨʦʢʽʚ. 
 

ʋʤʦʚʥʦ-ʧʦʟʠʪʠʚʥʘ ʜʫʤʢʘ ʘʫʜʠʪʦʨʘ 
 

ʅʘ ʥʘʰʫ ʜʫʤʢʫ, ʟʘ ʚʠʥʷʪʢʦʤ ʢʦʨʠʛʫʚʘʥʴ, ʷʢʽ ʙ ʤʦʛʣʠ ʤʘʪʠ ʤʽʩʮʝ ʽ ʷʢʽ ʙ ʤʦʛʣʠ ʙʫʪʠ ʥʝʦʙʭʽʜʥʠʤʠ 
ʱʦʜʦ ʧʠʪʘʥʴ, ʟʘʟʥʘʯʝʥʠʭ ʚ ʦʩʥʦʚʽ ʜʣʷ ʫʤʦʚʥʦ-ʧʦʟʠʪʠʚʥʦʾ ʜʫʤʢʠ, ʜʘʥʘ ʬʽʥʘʥʩʦʚʘ ʟʚʽʪʥʽʩʪʴ 

ʜʦʩʪʦʚʽʨʥʦ, ʚ ʫʩʽʭ ʩʫʪʪʻʚʠʭ ʘʩʧʝʢʪʘʭ, ʚʽʜʦʙʨʘʞʘʻ ʬʽʥʘʥʩʦʚʠʡ ʩʪʘʥ ɹʘʥʢʫ ʩʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 

2008 ʨʦʢʫ, ʘ ʪʘʢʦʞ ʨʝʟʫʣʴʪʘʪʠ ʡʦʛʦ ʜʽʷʣʴʥʦʩʪʽ ʪʘ ʨʫʭ ʛʨʦʰʦʚʠʭ ʢʦʰʪʽʚ ʟʘ ʨʽʢ, ʷʢʠʡ ʟʘʢʽʥʯʠʚʩʷ 
ʮʽʻʶ ʜʘʪʦʶ, ʟʛʽʜʥʦ ʟ ʄʽʞʥʘʨʦʜʥʠʤʠ ʩʪʘʥʜʘʨʪʘʤʠ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ.   
 

ʇʦʷʩʥʶʚʘʣʴʥʠʡ ʨʦʟʜʽʣ 
 

ʅʘʜʘʶʯʠ ʥʘʰʫ ʜʫʤʢʫ ʙʝʟ ʧʦʜʘʣʴʰʠʭ ʟʘʫʚʘʞʝʥʴ, ʤʠ ʟʚʝʨʪʘʻʤʦ ʫʚʘʛʫ ʥʘ ʇʨʠʤʽʪʢʫ 4 ʜʦ ʮʽʻʾ 

ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ, ʚ ʷʢʽʡ ʦʧʠʩʘʥʠʡ ʚʧʣʠʚ ʢʦʨʠʛʫʚʘʥʴ ʥʘ ʬʽʥʘʥʩʦʚʫ ʟʚʽʪʥʽʩʪʴ ʟʘ ʨʽʢ, ʷʢʠʡ 
ʟʘʢʽʥʯʠʚʩʷ 31 ʛʨʫʜʥʷ 2007 ʨʦʢʫ.  ʄʠ ʧʨʦʚʝʣʠ ʘʫʜʠʪ ʢʦʨʠʛʫʚʘʥʴ, ʦʧʠʩʘʥʠʭ ʫ ʇʨʠʤʽʪʮʽ 4, ʷʢʽ 

ʙʫʣʠ ʟʘʩʪʦʩʦʚʘʥʽ ʜʣʷ ʢʦʨʠʛʫʚʘʥʥʷ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ ʟʘ ʨʽʢ, ʷʢʠʡ ʟʘʢʽʥʯʠʚʩʷ 31 ʛʨʫʜʥʷ 2007 

ʨʦʢʫ.  ʅʘ ʥʘʰʫ ʜʫʤʢʫ, ʪʘʢʽ ʢʦʨʠʛʫʚʘʥʥʷ ʻ ʚʽʜʧʦʚʽʜʥʠʤʠ ʪʘ ʙʫʣʠ ʧʨʘʚʠʣʴʥʦ ʟʘʩʪʦʩʦʚʘʥ,̔ ʚ ʫʩʽʭ 

ʩʫʪʪʻʚʠʭ ʘʩʧʝʢʪʘʭ, ʟʘ ʚʠʢʣʶʯʝʥʥʷʤ ʧʠʪʘʥʴ, ʟʘʟʥʘʯʝʥʠʭ ʚʠʱʝ ʚ ʦʩʥʦʚʽ ʜʣʷ ʫʤʦʚʥʦ-ʧʦʟʠʪʠʚʥʦʾ 
ʜʫʤʢʠ. 
 
 
 
 

31 ʣʠʧʥʷ 2009 ʨʦʢʫ  



 

4 

 

 
 

ɺɯɼʂʈʀʊɽ ɸʂʎɯʆʅɽʈʅɽ ʊʆɺɸʈʀʉʊɺʆ ñɼɽʈɾɸɺʅʀʁ ʆʑɸɼʅʀʁ ɹɸʅʂ 
ʋʂʈɸɰʅʀò 
 
ɿɺɯʊ ʇʈʆ ʌɯʅɸʅʉʆɺɯ ʈɽɿʋʃʔʊɸʊʀ 
ɿɸ ʈɯʂ, ʗʂʀʁ ɿɸʂɯʅʏʀɺʉʗ 31 ɻʈʋɼʅʗ 2008 ʈʆʂʋ  
(ʫ ʪʠʩʷʯʘʭ ʫʢʨʘʾʥʩʴʢʠʭ ʛʨʠʚʝʥʴ) 

 

 ʇʨʠʤʽʪʢʠ ʈʽʢ, ʷʢʠʡ 
ʟʘʢʽʥʯʠʚʩʷ 
31 ʛʨʫʜʥʷ 
2008 ʨʦʢʫ 

 ʈʽʢ, ʷʢʠʡ 

ʟʘʢʽʥʯʠʚʩʷ 
31 ʛʨʫʜʥʷ 

2007 ʨʦʢʫ 

(ʚʥʝʩʝʥʽ 

ʢʦʨʠʛʫʚʘʥʥʷ) 

     
ʇʨʦʮʝʥʪʥʽ ʜʦʭʦʜʠ 4, 5, 26 2,524,529  1,322,143 

ʇʨʦʮʝʥʪʥʽ ʚʠʪʨʘʪʠ 4, 5, 26 (1,051,131)  (446,953) 

     
ʏʀʉʊɯ ʇʈʆʎɽʅʊʅɯ ɼʆʍʆɼʀ ɼʆ ʌʆʈʄʋɺɸʅʅʗ 

ʈɽɿɽʈɺʋ ʅɸ ʇʆʂʈʀʊʊʗ ɿɹʀʊʂɯɺ ɺɯɼ ɿʅɽʎɯʅɽʅʅʗ 

ɸʂʊʀɺɯɺ, ɿɸ ʗʂʀʄʀ ʅɸʈɸʍʆɺʋʖʊʔʉʗ 

ʇʈʆʎɽʅʊʀ  1,473,398  875,190  

     
ʌʦʨʤʫʚʘʥʥʷ ʨʝʟʝʨʚʫ ʥʘ ʧʦʢʨʠʪʪʷ ʟʙʠʪʢʽʚ ʚʽʜ ʟʥʝʮʽʥʝʥʥʷ 

ʘʢʪʠʚʽʚ, ʟʘ ʷʢʠʤʠ ʥʘʨʘʭʦʚʫʶʪʴʩʷ ʧʨʦʮʝʥʪʠ 6 (645,212)  (72,375) 

     
ʏʀʉʊʀʁ ʇʈʆʎɽʅʊʅʀʁ ɼʆʍɯɼ  828,186  802,815 

     
ʂʦʤʽʩʽʡʥʽ ʜʦʭʦʜʠ 7, 26 855,801  632,409 

ʂʦʤʽʩʽʡʥʽ ʚʠʪʨʘʪʠ 7, 26 (141,231)  (94,242) 

ʏʠʩʪʠʡ ʧʨʠʙʫʪʦʢ ʚʽʜ ʦʧʝʨʘʮʽʡ ʟ ʽʥʦʟʝʤʥʦʶ ʚʘʣʶʪʦʶ 4, 8 188,305  59,009 

ʏʠʩʪʠʡ ʨʝʘʣʽʟʦʚʘʥʠʡ ʟʙʠʪʦʢ ʚʽʜ ʽʥʚʝʩʪʠʮʽʡ, ʥʘʷʚʥʠʭ 
ʜʣʷ ʧʨʦʜʘʞʫ  (3,202)  (391) 

(ʌʦʨʤʫʚʘʥʥʷ)/ ʚʽʜʰʢʦʜʫʚʘʥʥʷ ʨʝʟʝʨʚʫ ʥʘ ʧʦʢʨʠʪʪʷ 
ʟʙʠʪʢʽʚ ʚʽʜ ʟʥʝʮʽʥʝʥʥʷ ʟʘ ʽʥʰʠʤʠ ʦʧʝʨʘʮʽʷʤʠ 6 (8,034)  2,067 

ʏʠʩʪʠʡ ʽʥʰʠʡ ʜʦʭʽʜ 9 73,008  17,318 

     
ʏʀʉʊɯ ʅɽʇʈʆʎɽʅʊʅɯ ɼʆʍʆɼʀ  964,647  616,170 

     
ʆʇɽʈɸʎɯʁʅɯ ɼʆʍʆɼʀ  1,792,833  1,418,985 

     
ʆʇɽʈɸʎɯʁʅɯ ɺʀʊʈɸʊʀ 10, 26 (1,706,699)  (1,161,562) 

     
ʇʈʀɹʋʊʆʂ ɼʆ ʆʇʆɼɸʊʂʋɺɸʅʅʗ  86,134  257,423 

     
ɺʠʪʨʘʪʠ ʟ ʧʦʜʘʪʢʫ ʥʘ ʧʨʠʙʫʪʦʢ 11 (46,841)  (75,141) 

     
ʏʀʉʊʀʁ ʇʈʀɹʋʊʆʂ  39,293  182,282 

 

 
 
ʇʨʠʤʽʪʢʠ ʥʘ ʩʪʦʨʽʥʢʘʭ 9-66 ʻ ʥʝʚʽʜôʻʤʥʦʶ ʯʘʩʪʠʥʦʶ ʮʽʻʾ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ.  
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ɺɯɼʂʈʀʊɽ ɸʂʎɯʆʅɽʈʅɽ ʊʆɺɸʈʀʉʊɺʆ ñɼɽʈɾɸɺʅʀʁ ʆʑɸɼʅʀʁ ɹɸʅʂ 
ʋʂʈɸɰʅʀò 
 

ɹɸʃɸʅʉ 
ʉʊɸʅʆʄ ʅɸ 31 ɻʈʋɼʅʗ 2008 ʈʆʂʋ 
(ʫ ʪʠʩʷʯʘʭ ʫʢʨʘʾʥʩʴʢʠʭ ʛʨʠʚʝʥʴ) 

 

 ʇʨʠʤʽʪʢʠ 31 ʛʨʫʜʥʷ  

2008 ʨʦʢʫ 
 31 ʛʨʫʜʥʷ  

2007 ʨʦʢʫ 

(ʚʥʝʩʝʥʽ 

ʢʦʨʠʛʫʚʘʥʥʷ) 

     
ɸʂʊʀɺʀ:     

ɻʨʦʰʦʚʽ ʢʦʰʪʠ ʪʘ ʨʘʭʫʥʢʠ ʫ ʅʘʮʽʦʥʘʣʴʥʦʤʫ ʙʘʥʢʫ 

ʋʢʨʘʾʥʠ 12 2,569,226  1,604,272 

ʂʦʰʪʠ ʚ ʙʘʥʢʘʭ 4, 13, 26 2,185,211  2,586,290 

ʇʦʟʠʢʠ, ʥʘʜʘʥʽ ʢʣʽʻʥʪʘʤ 14, 26 33,891,518  8,403,560 

ɯʥʚʝʩʪʠʮʽʾ, ʥʘʷʚʥʽ ʜʣʷ ʧʨʦʜʘʞʫ 15, 26 15,712,489  2,691,002 

ʆʩʥʦʚʥʽ ʟʘʩʦʙʠ ʪʘ ʥʝʤʘʪʝʨʽʘʣʴʥʽ ʘʢʪʠʚʠ 16 1,940,295  1,299,272 

ɯʥʰʽ ʘʢʪʠʚʠ 4, 17 66,261  42,367 

     
ɺʉʔʆɻʆ ɸʂʊʀɺɯɺ  56,365,000  16,626,763 

     
ɿʆɹʆɺôʗɿɸʅʅʗ ɯ ʂɸʇɯʊɸʃ     

     
ɿʆɹʆɺôʗɿɸʅʅʗ:     

ʂʦʰʪʠ ʙʘʥʢʽʚ 4, 18, 26 22,239,283  5,458 

ʈʘʭʫʥʢʠ ʢʣʽʻʥʪʽʚ 19, 26 17,492,921  14,092,806 

ɺʠʧʫʱʝʥʽ ʙʦʨʛʦʚʽ ʮʽʥʥʽ ʧʘʧʝʨʠ 20 501,541  - 

ʉʫʙʦʨʜʠʥʦʚʘʥʠʡ ʙʦʨʛ 21 793,276  519,470 

ɺʽʜʩʪʨʦʯʝʥʽ ʟʦʙʦʚôʷʟʘʥʥʷ ʟ ʧʦʜʘʪʢʫ ʥʘ ʧʨʠʙʫʪʦʢ 11 134,207  137,424 

ɯʥʰʽ ʟʦʙʦʚôʷʟʘʥʥʷ 22 83,043  30,274 

     
ɺʩʴʦʛʦ ʟʦʙʦʚôʷʟʘʥʴ  41,244,271  14,785,432 

     
ʂɸʇɯʊɸʃ:     

ɸʢʮʽʦʥʝʨʥʠʡ ʢʘʧʽʪʘʣ 23 13,892,000  922,000 

ʈʝʟʝʨʚ ʧʝʨʝʦʮʽʥʢʠ ʙʫʜʽʚʝʣʴ 4 1,147,679  738,262 

ʈʝʟʝʨʚ ʧʝʨʝʦʮʽʥʢʠ ʽʥʚʝʩʪʠʮʽʡ, ʥʘʷʚʥʠʭ ʜʣʷ ʧʨʦʜʘʞʫ  (131,796)  7,516 

ʅʝʨʦʟʧʦʜʽʣʝʥʠʡ ʧʨʠʙʫʪʦʢ 4 212,846  173,553 

     
ɺʩʴʦʛʦ ʢʘʧʽʪʘʣʫ  15,120,729  1,841,331 

     
ɺʉʔʆɻʆ ɿʆɹʆɺôʗɿɸʅʔ ɯ ʂɸʇɯʊɸʃʋ  56,365,000  16,626,763 
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ɺɯɼʂʈʀʊɽ ɸʂʎɯʆʅɽʈʅɽ ʊʆɺɸʈʀʉʊɺʆ ñɼɽʈɾɸɺʅʀʁ ʆʑɸɼʅʀʁ ɹɸʅʂ ʋʂʈɸɰʅʀò 
 
ɿɺɯʊ ʇʈʆ ɿʄɯʅʀ ʋ ʂɸʇɯʊɸʃɯ 
ɿɸ ʈɯʂ, ʗʂʀʁ ɿɸʂɯʅʏʀɺʉʗ 31 ɻʈʋɼʅʗ 2008 ʈʆʂʋ  
(ʫ ʪʠʩʷʯʘʭ ʫʢʨʘʾʥʩʴʢʠʭ ʛʨʠʚʝʥʴ) 

 
 ʇʨʠʤʽʪʢʠ ɸʢʮʽʦʥʝʨʥʠʡ 

ʢʘʧʽʪʘʣ 

 ʈʝʟʝʨʚ 

 ʧʝʨʝʦʮʽʥʢʠ 

ʙʫʜʽʚʝʣʴ 

 

ʈʝʟʝʨʚ 

ʧʝʨʝʦʮʽʥʢʠ 

ʽʥʚʝʩʪʠʮʽʡ, 

ʥʘʷʚʥʠʭ ʜʣʷ 

ʧʨʦʜʘʞʫ  

ʅʝʨʦʟʧʦʜʽ-

ʣʝʥʠʡ 

ʧʨʠʙʫʪʦʢ/ 

(ʅʘʢʦʧʠʯʝʥʠʡ 

ʟʙʠʪʦʢ) 

 

 ɺʩʴʦʛʦ  

ʢʘʧʽʪʘʣ 

            
31 ʛʨʫʜʥʷ 2006 ʨʦʢʫ 

(ʚʽʜʦʙʨʘʞʝʥʦ ʨʘʥʽʰʝ)  722,000  716,496  (10,860)   13,037  1,440,673 

            
ɺʧʣʠʚ ʢʦʨʠʛʫʚʘʥʥ ̫ 4 -  21,766  -   (21,766)  - 

            
31 ʛʨʫʜʥʷ 2006 ʨʦʢʫ (ʚʥʝʩʝʥʽ 
ʢʦʨʠʛʫʚʘʥʥʷ)  722,000  738,262  (10,860)   (8,729)  1,440,673 

            
ɿʙʽʣʴʰʝʥʥʷ ʘʢʮʽʦʥʝʨʥʦʛʦ ʢʘʧʽʪʘʣʫ  200,000  -  -   -  200,000 
ʈʝʟʝʨʚ ʧʝʨʝʦʮʽʥʢʠ ʽʥʚʝʩʪʠʮʽʡ, 
ʥʘʷʚʥʠʭ ʜʣʷ ʧʨʦʜʘʞʫ  -  -  24,502   -  24,502 

ɺʧʣʠʚ ʚʽʜʩʪʨʦʯʝʥʦʛʦ ʧʦʜʘʪʢʫ ʟ 
ʧʝʨʝʦʮʽʥʢʠ ʽʥʚʝʩʪʠʮʽʡ, ʥʘʷʚʥʠʭ 
ʜʣʷ ʧʨʦʜʘʞʫ 11 -  -  (6,126)   -  (6,126) 
ʏʠʩʪʠʡ ʧʨʠʙʫʪʦʢ  -  -  -   182,282  182,282 
            
31 ʛʨʫʜʥʷ 2007 

   (ʚʽʜʦʙʨʘʞʝʥʦ ʨʘʥʽʰʝ)  922,000  701,272  7,516   210,543  1,841,331 

            
ɺʧʣʠʚ ʢʦʨʠʛʫʚʘʥʥʷ 4 -  36,990  -   (36,990)  - 

            
31 ʛʨʫʜʥʷ 2007 ʨʦʢʫ (ʚʥʝʩʝʥʽ 
ʢʦʨʠʛʫʚʘʥʥʷ)  922,000  738,262  7,516   173,553  1,841,331 

            
ɿʙʽʣʴʰʝʥʥʷ ʘʢʮʽʦʥʝʨʥʦʛʦ ʢʘʧʽʪʘʣʫ 23 12,970,000  -  -   -  12,970,000 
ʈʝʟʝʨʚ ʧʝʨʝʦʮʽʥʢʠ ʽʥʚʝʩʪʠʮʽʡ, 
ʥʘʷʚʥʠʭ ʜʣʷ ʧʨʦʜʘʞʫ  -  -   (175,728)   -  

                  
(175,728) 

ɺʧʣʠʚ ʚʽʜʩʪʨʦʯʝʥʦʛʦ ʧʦʜʘʪʢʫ ʟ 
ʧʝʨʝʦʮʽʥʢʠ ʽʥʚʝʩʪʠʮʽʡ, ʥʘʷʚʥʠʤʠ 
ʜʣʷ ʧʨʦʜʘʞʫ 11 -  -  43,932   -  43,932 

ʈʝʘʣʽʟʦʚʘʥʠʡ ʧʨʠʙʫʪʦʢ ʚʽʜ ʚʠʙʫʪʪʷ 
ʽʥʚʝʩʪʠʮʽʡ, ʥʘʷʚʥʠʭ ʜʣʷ ʧʨʦʜʘʞʫ  -  -  (10,021)   -  (10,021) 
ɺʧʣʠʚ ʚʽʜʩʪʨʦʯʝʥʦʛʦ ʧʦʜʘʪʢʫ ʟ 
ʨʝʘʣʽʟʦʚʘʥʦʛʦ ʧʨʠʙʫʪʢʫ ʚʜ̔ 
ʚʠʙʫʪʪʷ ʽʥʚʝʩʪʠʮʽʡ, ʥʘʷʚʥʠʭ ʜʣʷ 
ʧʨʦʜʘʞʫ  -  -  2,505   -  2,505 
ʇʝʨʝʦʮʽʥʢʘ ʙʫʜʽʚʝʣʴ  -  545,890  -   -  545,890 
ɺʧʣʠʚ ʚʽʜʩʪʨʦʯʝʥʦʛʦ ʧʦʜʘʪʢʫ ʥʘ 

ʧʝʨʝʦʮʽʥʢʫ ʙʫʜʽʚʝʣʴ 11 -  (136,473)  -   -  (136,473) 
ʏʠʩʪʠʡ ʧʨʠʙʫʪʦʢ  -  -  -   39,293  39,293 

            
31 ʛʨʫʜʥʷ 2008 ʨʦʢʫ  13,892,000  1,147,679  (131,796)   212,846  15,120,729 
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ɺɯɼʂʈʀʊɽ ɸʂʎɯʆʅɽʈʅɽ ʊʆɺɸʈʀʉʊɺʆ ñɼɽʈɾɸɺʅʀʁ ʆʑɸɼʅʀʁ ɹɸʅʂ 
ʋʂʈɸɰʅʀò 
 

ɿɺɯʊ ʇʈʆ ʈʋʍ ɻʈʆʐʆɺʀʍ ʂʆʐʊɯɺ  
ɿɸ ʈɯʂ, ʗʂʀʁ ɿɸʂɯʅʏʀɺʉʗ 31 ɻʈʋɼʅʗ 2008 ʈʆʂʋ 
(ʫ ʪʠʩʷʯʘʭ ʫʢʨʘʾʥʩʴʢʠʭ ʛʨʠʚʝʥʴ) 
 

  

ʈʽʢ, ʷʢʠʡ 

ʟʘʢʽʥʯʠʚʩʷ  

31 ʛʨʫʜʥʷ 

2008 ʨʦʢʫ  

ʈʽʢ, ʷʢʠʡ 

ʟʘʢʽʥʯʠʚʩʷ  

31 ʛʨʫʜʥʷ 

2007 ʨʦʢʫ  

(ʚʥʝʩʝʥʽ 

ʢʦʨʠʛʫʚʘʥʥʷ) 
     
ʈʋʍ ɻʈʆʐʆɺʀʍ ʂʆʐʊɯɺ ɺɯɼ ʆʇɽʈɸʎɯʁʅʆɰ 
ɼɯʗʃʔʅʆʉʊɯ:   

  

     
ʇʨʦʮʝʥʪʠ ʦʪʨʠʤʘʥʽ  2,459,572  1,299,774 

ʇʨʦʮʝʥʪʠ ʩʧʣʘʯʝʥʽ  (914,539)  (358,780) 

ʂʦʤʽʩʽʡʥʽ ʜʦʭʦʜʠ ʦʪʨʠʤʘʥʽ  855,801  632,409 

ʂʦʤʽʩʽʡʥʽ ʚʠʪʨʘʪʠ ʩʧʣʘʯʝʥʽ  (141,231)  (94,242) 
(ɿʙʠʪʦʢ)/ʧʨʠʙʫʪʦʢ, ʦʪʨʠʤʘʥʠʡ ʚʽʜ ʦʧʝʨʘʮʽʡ ʟ ʽʥʦʟʝʤʥʦʶ 
ʚʘʣʶʪʦʶ  (34,889)  41,814 

ɯʥʰʠʡ ʦʧʝʨʘʮʽʡʥʠʡ ʜʦʭʽʜ ʦʪʨʠʤʘʥʠʡ  61,467  16,581 

ɺʠʪʨʘʪʠ ʥʘ ʫʪʨʠʤʘʥʥʷ ʧʝʨʩʦʥʘʣʫ ʩʧʣʘʯʝʥʽ  (1,183,378)  (829,058) 

ʉʧʣʘʯʝʥʽ ʦʧʝʨʘʮʽʡʥʽ ʚʠʪʨʘʪʠ   (361,355)  (249,620) 

ʇʦʜʘʪʦʢ ʥʘ ʧʨʠʙʫʪʦʢ ʩʧʣʘʯʝʥʠʡ  (139,481)  (94,789) 

     
ʈʫʭ ʛʨʦʰʦʚʠʭ ʢʦʰʪʽʚ ʚʽʜ ʦʧʝʨʘʮʽʡʥʦʾ ʜʽʷʣʴʥʦʩʪʽ ʜʦ ʟʤʽʥ 
ʦʧʝʨʘʮʽʡʥʠʭ ʘʢʪʠʚʽʚ ʪʘ ʟʦʙʦʚôʷʟʘʥʴ  601,967  364,089 

     
ɿʤʽʥʠ ʦʧʝʨʘʮʽʡʥʠʭ ʘʢʪʠʚʽʚ ʪʘ ʟʦʙʦʚôʷʟʘʥʴ      
(ɿʙʽʣʴʰʝʥʥʷ)/ʟʤʝʥʰʝʥʥʷ ʦʧʝʨʘʮʽʡʥʠʭ ʘʢʪʠʚʽʚ:     
ʄʽʥʽʤʘʣʴʥʠʡ ʨʝʟʝʨʚʥʠʡ ʜʝʧʦʟʠʪ ʫ ʅʘʮʽʦʥʘʣʴʥʦʤʫ ʙʘʥʢʫ 
ʋʢʨʘʾʥʠ  72,847  (47,135) 

ʂʦʰʪʠ ʚ ʙʘʥʢʘʭ  194,908  (554,689) 

ʇʦʟʠʢʠ, ʥʘʜʘʥʽ ʢʣʽʻʥʪʘʤ  (24,980,516)  (4,417,815) 

ɯʥʰʽ ʘʢʪʠʚʠ  (3,792)  28,535 
ɿʙʽʣʴʰʝʥʥʷ/(ʟʤʝʥʰʝʥʥʷ) ʦʧʝʨʘʮʽʡʥʠʭ ʟʦʙʦʚôʷʟʘʥʴ:     
ʂʦʰʪʠ ʙʘʥʢʽʚ  21,736,636  (210,500) 

ʈʘʭʫʥʢʠ ʢʣʽʻʥʪʽʚ  2,697,125  5,425,011 

ɯʥʰʽ ʟʦʙʦʚôʷʟʘʥʥʷ  (31,861)  4,159 

     
ʏʠʩʪʝ ʥʘʜʭʦʜʞʝʥʥʷ ʛʨʦʰʦʚʠʭ ʢʦʰʪʽʚ ʚʽʜ ʦʧʝʨʘʮʽʡʥʦʾ 
ʜʽʷʣʴʥʦʩʪʽ  287,314  591,655 

     
ʈʋʍ ɻʈʆʐʆɺʀʍ ʂʆʐʊɯɺ ɺɯɼ ɯʅɺɽʉʊʀʎɯʁʅʆɰ 
ɼɯʗʃʔʅʆʉʊɯ:     

     
     

ʇʨʠʜʙʘʥʥʷ ʽʥʚʝʩʪʠʮʽʡ, ʥʘʷʚʥʠʭ ʜʣʷ ʧʨʦʜʘʞʫ   (13,106,576)  (6,347,759) 

ʅʘʜʭʦʜʞʝʥʥʷ ʚʽʜ ʨʝʘʣʽʟʘʮʽʾ ʽʥʚʝʩʪʠʮʽʡ, ʥʘʷʚʥʠʭ ʜʣʷ ʧʨʦʜʘʞʫ  12,664,964  5,787,873 

ʇʨʠʜʙʘʥʥʷ ʦʩʥʦʚʥʠʭ ʟʘʩʦʙʽʚ ʪʘ ʥʝʤʘʪʝʨʽʘʣʴʥʠʭ ʘʢʪʠʚʽʚ  (197,044)  (77,919) 
ʅʘʜʭʦʜʞʝʥʥʷ ʚʽʜ ʨʝʘʣʽʟʘʮʽʾ ʦʩʥʦʚʥʠʭ ʟʘʩʦʙʽʚ ʪʘ 
ʥʝʤʘʪʝʨʽʘʣʴʥʠʭ ʘʢʪʠʚʽʚ  873  1,228 

     
ʏʠʩʪʝ ʚʠʙʫʪʪʷ ʛʨʦʰʦʚʠʭ ʢʦʰʪʽʚ ʚʽʜ ʽʥʚʝʩʪʠʮʽʡʥʦʾ ʜʽʷʣʴʥʦʩʪʽ  (637,783)  (636,577) 

     
ʈʋʍ ɻʈʆʐʆɺʀʍ ʂʆʐʊɯɺ ɺɯɼ ʌɯʅɸʅʉʆɺʆɰ 
ɼɯʗʃʔʅʆʉʊɯ:     

     
ɿʙʽʣʴʰʝʥʥʷ ʘʢʮʽʦʥʝʨʥʦʛʦ ʢʘʧʽʪʘʣʫ  200,000  200,000 

ʅʘʜʭʦʜʞʝʥʥʷ ʚʽʜ ʙʦʨʛʦʚʠʭ ʮʽʥʥʠʭ ʧʘʧʝʨʽʚ  494,594  - 

ʉʫʙʦʨʜʠʥʦʚʘʥʠʡ ʙʦʨʛ  -  505,000 

     
ʏʠʩʪʝ ʥʘʜʭʦʜʞʝʥʥʷ ʛʨʦʰʦʚʠʭ ʢʦʰʪʽʚ ʚʽʜ ʬʽʥʘʥʩʦʚʦʾ 
ʜʽʷʣʴʥʦʩʪʽ  694,594  705,000 
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ɺɯɼʂʈʀʊɽ ɸʂʎɯʆʅɽʈʅɽ ʊʆɺɸʈʀʉʊɺʆ ñɼɽʈɾɸɺʅʀʁ ʆʑɸɼʅʀʁ ɹɸʅʂ 
ʋʂʈɸɰʅʀò 
 
ɿɺɯʊ ʇʈʆ ʈʋʍ ɻʈʆʐʆɺʀʍ ʂʆʐʊɯɺ (ʇʈʆɼʆɺɾɽʅʅʗ) 
ɿɸ ʈɯʂ, ʗʂʀʁ ɿɸʂɯʅʏʀɺʉʗ 31 ɻʈʋɼʅʗ 2008 ʈʆʂʋ 
(ʫ ʪʠʩʷʯʘʭ ʫʢʨʘʾʥʩʴʢʠʭ ʛʨʠʚʝʥʴ) 

 
 ʇʨʠʤʽʪʢʠ ʈʽʢ, ʷʢʠʡ 

ʟʘʢʽʥʯʠʚʩʷ  

31 ʛʨʫʜʥʷ 

2008 ʨʦʢʫ 

ʈʽʢ, ʷʢʠʡ 

ʟʘʢʽʥʯʠʚʩʷ  

31 ʛʨʫʜʥʷ 

2007 ʨʦʢʫ  

(ʚʥʝʩʝʥʽ 

ʢʦʨʠʛʫʚʘʥʥʷ) 
     
ʏʀʉʊɽ ɿɹɯʃʔʐɽʅʅʗ ɻʈʆʐʆɺʀʍ ʂʆʐʊɯɺ ʊɸ ɰʍʅɯʍ 
ɽʂɺɯɺɸʃɽʅʊɯɺ  344,125  660,078 

     
ɺʧʣʠʚ ʟʤʽʥ ʢʫʨʩʽʚ ʦʙʤʽʥʫ ʚʘʣʶʪ ʥʘ ʛʨʦʰʦʚʽ ʢʦʰʪʠ ʪʘ ʾʭʥʽ 
ʝʢʚʽʚʘʣʝʥʪʠ  87,170  17,195 

     
ɻʈʆʐʆɺɯ ʂʆʐʊʀ ʊɸ ɰʍʅɯ ɽʂɺɯɺɸʃɽʅʊʀ, ʥʘ ʧʦʯʘʪʦʢ 
ʧʝʨʽʦʜʫ 12 2,545,049  1,867,776 

     
ɻʈʆʐʆɺɯ ʂʆʐʊʀ ʊɸ ɰʍʅɯ ɽʂɺɯɺɸʃɽʅʊʀ, ʥʘ ʢʽʥʝʮʴ 
ʧʝʨʽʦʜʫ 12 2,976,344  2,545,049 

 

ʇʨʦʪʷʛʦʤ ʨʦʢʫ, ʷʢʠʡ ʟʘʢʽʥʯʠʚʩʷ 31 ʛʨʫʜʥʷ 2008 ʨʦʢʫ, ʟʙʽʣʴʰʝʥʥʷ ʘʢʮʽʦʥʝʨʥʦʛʦ ʢʘʧʽʪʘʣʫ ʥʘ 

ʟʘʛʘʣʴʥʫ ʩʫʤʫ 12,770,000 ʪʠʩʷʯ ʛʨʠʚʝʥʴ ʚʽʜʙʫʣʦʩʷ ʙʝʟ ʨʫʭʫ ʛʨʦʰʦʚʠʭ ʢʦʰʪʽʚ, ʰʣʷʭʦʤ ʚʥʝʩʝʥʥʷ 

ʜʝʨʞʘʚʥʠʭ ʙʦʨʛʦʚʠʭ ʮʽʥʥʠʭ ʧʘʧʝʨʽʚ ʩʧʝʮʽʘʣʴʥʦʾ ʝʤʽʩʽʾ (ʆɺɼʇ) (ʇʨʠʤʽʪʢʘ 23). 
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ɺɯɼʂʈʀʊɽ ɸʂʎɯʆʅɽʈʅɽ ʊʆɺɸʈʀʉʊɺʆ ñɼɽʈɾɸɺʅʀʁ ʆʑɸɼʅʀʁ ɹɸʅʂ 
ʋʂʈɸɰʅʀò 
 
ʇʈʀʄɯʊʂʀ ɼʆ ʌɯʅɸʅʉʆɺʆɰ ɿɺɯʊʅʆʉʊɯ  
ɿɸ ʈɯʂ, ʗʂʀʁ ɿɸʂɯʅʏʀɺʉʗ 31 ɻʈʋɼʅʗ 2008 ʈʆʂʋ 

 

 

1. ʆʈɻɸʅɯɿɸʎɯʗ 

 
ɹʘʥʢ ʙʫʚ ʫʪʚʦʨʝʥʠʡ ʚʽʜʧʦʚʽʜʥʦ ʜʦ ʈʦʟʧʦʨʷʜʞʝʥʥʷ ʇʨʝʟʠʜʝʥʪʘ ʋʢʨʘʾʥʠ ˉ106 ʚʽʜ 20 ʪʨʘʚʥʷ 

1999 ʨʦʢʫ ʪʘ ʇʦʩʪʘʥʦʚʠ ʂʘʙʽʥʝʪʫ ʤʽʥʽʩʪʨʽʚ ʋʢʨʘʾʥʠ ˉ 876 ʚʽʜ 21 ʪʨʘʚʥʷ 1999 ʨʦʢʫ ʣhʷʭʦʤ 

ʧʝʨʝʪʚʦʨʝʥʥʷ ɼʝʨʞʘʚʥʦʛʦ ʩʧʝʮʽʘʣʽʟʦʚʘʥʦʛʦ ʢʦʤʝʨʮʽʡʥʦʛʦ ʦʱʘʜʥʦʛʦ ʙʘʥʢʫ ʋʢʨʘʾʥʠ ʚ 
ɼʝʨʞʘʚʥʠʡ ʦʱʘʜʥʠʡ ʙʘʥʢ ʋʢʨʘʾʥʠ ʫ ʬʦʨʤʽ ʚʽʜʢʨʠʪʦʛʦ ʘʢʮʽʦʥʝʨʥʦʛʦ ʪʦʚʘʨʠʩʪʚʘ.  ɺʽʜʢʨʠʪʝ 

ʘʢʮʽʦʥʝʨʥʝ ʪʦʚʘʨʠʩʪʚʦ ñɼʝʨʞʘʚʥʠʡ ʦʱʘʜʥʠʡ ʙʘʥʢ ʋʢʨʘʾʥʠò ̔ ʙʫʣʦ ʟʘʨʝʻʩʪʨʦʚʘʥʦ 

ʅʘʮʽʦʥʘʣʴʥʠʤ ʙʘʥʢʦʤ ʋʢʨʘʾʥʠ (ñʅɹʋò) 26 ʪʨʘʚʥʷ 1999 ʨʦʢʫ ʟʘ ˉ 4. ɿʤʽʥʘ ʥʘʟʚʠ ɹʘʥʢʫ ʥʘ 
ɺʽʜʢʨʠʪʝ ʘʢʮʽʦʥʝʨʥʝ ʪʦʚʘʨʠʩʪʚʦ ñɼʝʨʞʘʚʥʠʡ ʦʱʘʜʥʠʡ ʙʘʥʢ ʋʢʨʘʾʥʠò ʙʫʣʘ ʟʘʨʝʻʩʪʨʦʚʘʥʘ 

ʅɹʋ 28 ʛʨʫʜʥʷ 1999 ʨʦʢʫ. 

 

ɹʘʥʢ, ʧʦʯʠʥʘʶʯʠ ʽʟ 16 ʩʽʯʥʷ 2002 ʨʦʢʫ, ʧʨʘʮʶʻ ʟʛʽʜʥʦ ʧʦʚʥʦʾ ʙʘʥʢʽʚʩʴʢʦʾ ʣʽʮʝʥʟʽʾ ʥʘʜʘʥʦʾ 
ʅʘʮʽʦʥʘʣʴʥʠʤ ʙʘʥʢʦʤ ʋʢʨʘʾʥʠ.  ɹʘʥʢ ʤʘʻ ʣʽʮʝʥʟʽʶ ɼʝʨʞʘʚʥʦʾ ʢʦʤʽʩʽʾ ʟ ʮʽʥʥʠʭ ʧʘʧʝʨʽʚ ʪʘ 

ʬʦʥʜʦʚʦʛʦ ʨʠʥʢʫ ʜʣʷ ʦʧʝʨʘʮʽʡ ʽʟ ʮʽʥʥʠʤʠ ʧʘʧʝʨʘʤʠ. 

  
ʆʩʥʦʚʥʘ ʜʽʷʣʴʥʽʩʪʴ ɹʘʥʢʫ ʧʦʣʷʛʘʻ ʫ ʚʝʜʝʥʥʽ ʙʘʥʢʽʚʩʴʢʠʭ ʨʘʭʫʥʢʽʚ ʪʘ ʟʘʣʫʯʝʥʥ ̔ʜʝʧʦʟʠʪʽʚ 

ʶʨʠʜʠʯʥʠʭ ʪʘ ʬʽʟʠʯʥʠʭ ʦʩʽʙ, ʥʘʜʘʥʥʽ ʧʦʟʠʢ, ʟʜʽʡʩʥʝʥʥʽ ʧʣʘʪʝʞʽʚ, ʪʦʨʛʽʚʣʽ ʮʽʥʥʠʤʠ 

ʧʘʧʝʨʘʤʠ ʪʘ ʽʥʦʟʝʤʥʠʤʠ ʚʘʣʶʪʘʤʠ. 
 

ʉʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2008 ʪʘ 2007 ʨʦʢʽʚ ɹʘʥʢ ʙʫʚ ʥʘ 100% ʫ ʚʣʘʩʥʦʩʪʽ ʜʝʨʞʘʚʠ. 

 

ʖʨʠʜʠʯʥʘ ʘʜʨʝʩʘ ɹʘʥʢʫ: ʋʢʨʘʾʥʘ, ʤ. ʂʠʾʚ, ʚʫʣ. ɻʦʩʧʽʪʘʣʴʥʘ, 12-ʛ. 
 

ʉʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2008 ʪʘ 2007 ʨʦʢʽʚ ɹʘʥʢ ʤʘʚ, ʚʽʜʧʦʚʽʜʥʦ, 23 ʦʙʣʘʩʥʠʭ ʫʧʨʘʚʣʽʥʴ, 

ɻʦʣʦʚʥʝ ʫʧʨʘʚʣʽʥʥʷ ʧʦ ʤ. ʂʠʻʚʫ ʪʘ ʂʠʾʚʩʴʢʽʡ ʦʙʣʘʩʪʽ, ʂʨʠʤʩʴʢʝ ʨʝʩʧʫʙʣʽʢʘʥʩʴʢʝ 
ʫʧʨʘʚʣʽʥʥʷ, 364 ʪʘ 380 ʚʽʜʜʽʣʝʥʴ, 5,768 ʪʘ 5,740 ʪʝʨʠʪʦʨʽʘʣʴʥʦ ʚʽʜʦʢʨʝʤʣʝʥʠʭ 

ʙʝʟʙʘʣʘʥʩʦʚʠʭ ʚʽʜʜʽʣʝʥʴ ʥʘ ʪʝʨʠʪʦʨʽʾ ʋʢʨʘʾʥʠ, ʚʽʜʧʦʚʽʜʥʦ. 

 

ʂʽʣʴʢʽʩʪʴ ʧʝʨʩʦʥʘʣʫ ɹʘʥʢʫ ʩʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2008 ʪʘ 2007 ʨʦʢʽʚ ʩʪʘʥʦʚʠʣʘ 39,568 ʪʘ 
38,924 ʯʦʣʦʚʽʢ, ʚʽʜʧʦʚʽʜʥʦ. 

 

ɼʘʥʘ ʬʽʥʘʥʩʦʚʘ ʟʚʽʪʥʽʩʪʴ ʙʫʣʘ ʟʘʪʚʝʨʜʞʝʥʘ ʜʦ ʚʠʧʫʩʢʫ ʇʨʘʚʣʽʥʥʷʤ ɹʘʥʢʫ  
31 ʣʠʧʥʷ 2009 ʨʦʢʫ. 

 

 

2. ʆʉʅʆɺɸ ʇʈɽɼʉʊɸɺʃɽʅʅʗ ɯʅʌʆʈʄɸʎɯɰ 
 
ʆʩʥʦʚʘ ʙʫʭʛʘʣʪʝʨʩʴʢʦʛʦ ʦʙʣʽʢʫ 

 

ɼʘʥʘ ʬʽʥʘʥʩʦʚʘ ʟʚʽʪʥʽʩʪʴ ɹʘʥʢʫ ʙʫʣʘ ʧʽʜʛʦʪʦʚʣʝʥʘ ʫ ʚʽʜʧʦʚʽʜʥʦʩʪʽ ʜʦ ʄʽʞʥʘʨʦʜʥʠʭ 
ʩʪʘʥʜʘʨʪʽʚ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ (ñʄʉʌɿò), ʚʠʧʫʱʝʥʠʭ ʈʘʜʦʶ ʟ ʄʽʞʥʘʨʦʜʥʠʭ ʩʪʘʥʜʘʨʪʽʚ 

ʙʫʭʛʘʣʪʝʨʩʴʢʦʛʦ ʦʙʣʽʢʫ (ñʈʄʉɹʆò), ʪʘ ʪʣʫʤʘʯʝʥʴ, ʧʨʠʡʥʷʪʠʭ ʂʦʤʽʪʝʪʦʤ ʟ ʪʣʫʤʘʯʝʥʴ 

ʄʽʞʥʘʨʦʜʥʦʾ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ (ñʂʊʄʌɿò), ʟʘ ʚʠʥʷʪʢʦʤ ʟʘʟʥʘʯʝʥʦʛʦ ʥʠʞʯʝ. 
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ɼʘʥʘ ʬʽʥʘʥʩʦʚʘ ʟʚʽʪʥʽʩʪʴ ʧʨʝʜʩʪʘʚʣʝʥʘ ʫ ʪʠʩʷʯʘʭ ʫʢʨʘʾʥʩʴʢʠʭ ʛʨʠʚʝʥʴ, ʷʢʱʦ ʥʝ ʟʘʟʥʘʯʝʥʦ 

ʽʥʰʝ.  ʎʷ ʬʽʥʘʥʩʦʚʘ ʟʚʽʪʥʽʩʪʴ ʙʫʣʘ ʧʽʜʛʦʪʦʚʣʝʥʘ ʥʘ ʦʩʥʦʚʽ ʧʨʠʥʮʠʧʫ ʽʩʪʦʨʠʯʥʦʾ 

ʩʦʙʽʚʘʨʪʦʩʪʽ, ʟʘ ʚʠʥʷʪʢʦʤ ʦʮʽʥʢʠ  ʙʫʜʽʚʝʣʴ, ʷʢʽ ʚʽʜʦʙʨʘʞʘʶʪʴʩʷ ʟʘ ʧʝʨʝʦʮʽʥʝʥʦʶ ʚʘʨʪʽʩʪʶ 

ʫ ʚʽʜʧʦʚʽʜʥʦʩʪʽ ʜʦ ʄʽʞʥʘʨʦʜʥʦʛʦ ʩʪʘʥʜʘʨʪʫ ʙʫʭʛʘʣʪʝʨʩʴʢʦʛʦ ʦʙʣʽʢʫ (ʥʘʜʘʣʽ ï ñʄʉɹʆò) 16 
ñʆʩʥʦʚʥʽ ʟʘʩʦʙʠ ò, ʦʮʽʥʢʠ ʦʢʨʝʤʠʭ ʬʽʥʘʥʩʦʚʠʭ ʽʥʩʪʨʫʤʝʥʪʽʚ ʫ ʚʽʜʧʦʚʽʜʥʦʩʪʽ ʜʦ ʄʉɹʆ 39 

ñʌʽʥʘʥʩʦʚʽ ʽʥʩʪʨʫʤʝʥʪʠ: ʚʠʟʥʘʥʥʷ ʪʘ ʦʮʽʥʢʘò, ʷʢʽ ʚʽʜʦʙʨʘʞʘʻʪʴʩʷ ʟʘ ʩʧʨʘʚʝʜʣʠʚʦʶ 

ʚʘʨʪʽʩʪʶ. 
 

ʋ ʚʽʜʧʦʚʽʜʥʦʩʪʽ ʜʦ ʄʉɹʆ 29 ñʌʽʥʘʥʩʦʚʘ ʟʚʽʪʥʽʩʪʴ ʚ ʫʤʦʚʘʭ ʛʽʧʝʨʽʥʬʣʷʮʽʾò ʝʢʦʥʦʤʽʢʘ 

ʋʢʨʘʾʥʠ ʚʚʘʞʘʣʘʩʷ ʛʽʧʝʨʽʥʬʣʷʮʽʡʥʦʶ ʧʨʦʪʷʛʦʤ 2000 ʨʦʢʫ ʪʘ ʧʦʧʝʨʝʜʥʽʭ ʨʦʢʽʚ. ɹʘʥʢ ʥʝ 
ʟʘʩʪʦʩʫʚʘʚ ʚʠʤʦʛʠ ʄʉɹʆ 29 ʜʣʷ ʢʦʨʝʛʫʚʘʥʥʷ ʩʚʦʛʦ ʘʢʮʽʦʥʝʨʥʦʛʦ ʢʘʧʽʪʘʣʫ ʪʘ 

ʥʝʤʦʥʝʪʘʨʥʠʭ ʘʢʪʠʚʽʚ.  ɺʧʣʠʚ ʮʴʦʛʦ ʚʽʜʭʠʣʝʥʥʷ ʚʽʜ ʄʽʞʥʘʨʦʜʥʠʭ ʩʪʘʥʜʘʨʪʽʚ ʬʽʥʘʥʩʦʚʦʾ 

ʟʚʽʪʥʦʩʪʽ ʥʘ ʘʢʮʽʦʥʝʨʥʠʡ ʢʘʧʽʪʘʣ, ʨʝʟʫʣʴʪʘʪ ʧʝʨʝʦʮʽʥʢʠ ʙʫʜʽʚʝʣʴ ʪʘ ʥʘʢʦʧʠʯʝʥʠʡ 

ʥʝʨʦʟʧʦʜʽʣʝʥʠʡ ʧʨʠʙʫʪʦʢ ʩʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2008 ʪʘ 2007 ʨʦʢʽʚ ʥʝ ʙʫʚ ʚʠʟʥʘʯʝʥʠʡ. 
 

ɹʘʥʢ ʚʝʜʝ ʩʚʽʡ ʙʫʭʛʘʣʪʝʨʩʴʢʠʡ ʦʙʣʽʢ ʟʛʽʜʥʦ ʟ ʫʢʨʘʾʥʩʴʢʠʤ ʟʘʢʦʥʦʜʘʚʩʪʚʦʤ. ʎʷ  ʬʽʥʘʥʩʦʚʘ 

ʟʚʽʪʥʽʩʪʴ ʙʫʣʘ ʧʽʜʛʦʪʦʚʣʝʥʘ ʥʘ ʦʩʥʦʚʽ ʙʫʭʛʘʣʪʝʨʩʴʢʠʭ ʟʘʧʠʩʽʚ, ʷʢʽ ɹʘʥʢ ʚʝʜʝ ʟʛʽʜʥʦ 
ʟ ʫʢʨʘʾʥʩʴʢʠʤʠ ʇʦʣʦʞʝʥʥʷʤʠ (ʩʪʘʥʜʘʨʪʘʤʠ) ʙʫʭʛʘʣʪʝʨʩʴʢʦʛʦ ʦʙʣʽʢʫ (ñʇ(ʩ)ɹʆò), ʪʘ 

ʤʽʩʪʠʪʴ ʢʦʨʠʛʫʚʘʥʥʷ, ʥʝʦʙʭʽʜʥʽ ʜʣʷ ʧʦʜʘʥʥʷ ʪʘʢʦʾ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ ʟʛʽʜʥʦ ʟ ʄʉʌɿ. 

ʎ ̔ʢʦʨʠʛʫʚʘʥʥʷ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ ʚʢʣʶʯʘʶʪʴ ʧʝʚʥʽ ʟʤʽʥʠ ʢʣʘʩʠʬʽʢʘʮʽʾ ʟ ʤʝʪʦʶ 
ʚ̔ ʜʦʙʨʘʞʝʥʥʷ ʝʢʦʥʦʤʽʯʥʦʾ ʩʫʪʥʦʩʪʽ ʚʽʜʧʦʚʽʜʥʠʭ ʦʧʝʨʘʮʽʡ, ʚʢʣʶʯʘʶʯʠ ʟʤʽʥʫ ʢʣʘʩʠʬʽʢʘʮʽʾ 

ʦʢʨʝʤʠʭ ʘʢʪʠʚʽʚ ʪʘ ʟʦʙʦʚôʷʟʘʥʴ, ʜʦʭʦʜʽʚ ʪʘ ʚʠʪʨʘʪ ʫ ʚʽʜʧʦʚʽʜʥʠʭ ʩʪʘʪʪʷʭ ʬʽʥʘʥʩʦʚʦʾ 

ʟʚʽʪʥʦʩʪʽ. 

 

ʆʙʣʘʩʪʽ ʽʩʪʦʪʥʠʭ ʧʨʠʧʫʱʝʥʴ ʢʝʨʽʚʥʠʮʪʚʘ ʽ ʜʞʝʨʝʣʘ ʥʝʚʠʟʥʘʯʝʥʦʩʪʽ ʦʮʽʥʦʢ 

 

ʇʨʠ ʧʽʜʛʦʪʦʚʮʽ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ ʟʛʽʜʥʦ ʟ ʄʉʌɿ, ʢʝʨʽʚʥʠʮʪʚʫ ɹʘʥʢʫ ʥʝʦʙʭʽʜʥʦ ʨʦʙʠʪʠ 
ʦʮʽʥʢʠ ʪʘ ʧʨʠʧʫʱʝʥʥʷ, ʷʢʽ ʤʘʶʪʴ ʚʧʣʠʚ ʥʘ ʟʘʟʥʘʯʝʥʽ ʫ ʬʽʥʘʥʩʦʚʽʡ ʟʚʽʪʥʦʩʪʽ ʩʪʘʪʪʽ. 

ʂʝʨʽʚʥʠʮʪʚʦ ʨʝʛʫʣʷʨʥʦ ʧʨʦʚʦʜʠʪʴ ʦʮʽʥʢʫ ʩʚʦʾʭ ʧʨʠʧʫʱʝʥʴ ʪʘ ʦʮʽʥʦʢ.  ʊʘʢʽ ʦʮʽʥʢʠ ʽ 

ʧʨʠʧʫʱʝʥʥʷ ʟʘʩʥʦʚʘʥʽ ʥʘ ʽʥʬʦʨʤʘʮʽʾ, ʜʦʩʪʫʧʥʽʡ ʢʝʨʽʚʥʠʮʪʚʫ ɹʘʥʢʫ ʥʘ ʜʘʪʫ ʮʽʻʾ ʬʽʥʘʥʩʦʚʦʾ 

ʟʚʽʪʥʦʩʪʽ.  ʊʦʤʫ ʬʘʢʪʠʯʥʽ ʨʝʟʫʣʴʪʘʪʠ ʤʦʞʫʪʴ ʚʽʜʨʽʟʥʷʪʠʩʷ ʚʽʜ ʪʘʢʠʭ ʦʮʽʥʦʢ ʪʘ ʧʨʠʧʫʱʝʥʴ.  
ʆʮʽʥʢʠ, ʷʢʽ ʦʩʦʙʣʠʚʦ ʯʫʪʣʠʚʽ ʜʦ ʟʤʽʥ, ʩʪʦʩʫʶʪʴʩʷ ʨʝʟʝʨʚʫ ʥʘ ʧʦʢʨʠʪʪʷ ʟʙʠʪʢʽʚ ʚʽʜ 

ʟʥʝʮʽʥʝʥʥʷ ʪʘ ʩʧʨʘʚʝʜʣʠʚʦʾ ʚʘʨʪʦʩʪʽ ʬʽʥʘʥʩʦʚʠʭ ʽʥʩʪʨʫʤʝʥʪʽʚ. 

 
ʆʩʥʦʚʥʽ ʧʨʠʧʫʱʝʥʥʷ, ʷʢʽ ʩʪʦʩʫʶʪʴʩʷ ʤʘʡʙʫʪʥʴʦʛʦ ʘʙʦ ʽʥʰʠʭ ʦʩʥʦʚʥʠʭ ʜʞʝʨʝʣ 

ʚʠʥʠʢʥʝʥʥʷ ʥʝʚʠʟʥʘʯʝʥʦʩʪʽ ʦʮʽʥʦʢ ʥʘ ʜʘʪʫ ʙʘʣʘʥʩʫ ʪʘ ʷʢʽ ʤʦʞʫʪʴ ʩʪʘʪʠ ʧʨʠʯʠʥʦʶ 

ʚʥʝʩʝʥʥʷ ʩʫʪʪʻʚʠʭ ʢʦʨʠʛʫʚʘʥʴ ʜʦ ʙʘʣʘʥʩʦʚʦʾ ʚʘʨʪʦʩʪʽ ʘʢʪʠʚʽʚ ʪʘ ʟʦʙʦʚôʷʟʘʥʴ ʧʨʦʪʷʛʦʤ 
ʥʘʩʪʫʧʥʦʛʦ ʬʽʥʘʥʩʦʚʦʛʦ ʧʝʨʽʦʜʫ, ʚʢʣʶʯʘʶʪʴ: 

 
 31 ʛʨʫʜʥʷ 

2008 ʨʦʢʫ 
 31 ʛʨʫʜʥʷ 

2007 ʨʦʢʫ 

(ʚʥʝʩʝʥʽ 

ʢʦʨʠʛʫʚʘʥʥʷ) 

    

ʇʦʟʠʢʠ, ʥʘʜʘʥʽ ʢʣʽʻʥʪʘʤ 33,891,518  8,403,560 

ʆʩʥʦʚʥʽ ʟʘʩʦʙʠ ʪʘ ʥʝʤʘʪʝʨʽʘʣʴʥʽ ʘʢʪʠʚʠ 1,940,295  1,299,272 

ɯʥʚʝʩʪʠʮʽʾ, ʥʘʷʚʥʽ ʜʣʷ ʧʨʦʜʘʞʫ 15,712,489  2,691,002 

 
ʇʦʟʠʢʠ, ʥʘʜʘʥʽ ʢʣʽʻʥʪʘʤ, ʦʮʽʥʶʶʪʴʩʷ ʟʘ ʘʤʦʨʪʠʟʦʚʘʥʦʶ ʚʘʨʪʽʩʪʶ ʟʘ ʚʠʨʘʭʫʚʘʥʥʷʤ ʨʝʟʝʨʚʫ 

ʥʘ ʧʦʢʨʠʪʪʷ ʟʙʠʪʢʽʚ ʚʽʜ ʟʥʝʮʽʥʝʥʥʷ.  ʆʮʽʥʢʘ ʨʝʟʝʨʚʫ ʥʘ ʧʦʢʨʠʪʪʷ ʟʙʠʪʢʽʚ ʚʽʜ ʟʥʝʮʽʥʝʥʥʷ 

ʨʦʟʨʘʭʦʚʫʻʪʴʩʷ ʽʟ ʟʘʩʪʦʩʫʚʘʥʥʷʤ ʧʨʦʬʝʩʽʡʥʦʛʦ ʩʫʜʞʝʥʥʷ. ɹʘʥʢ ʨʝʛʫʣʷʨʥʦ ʧʝʨʝʛʣʷʜʘʻ 

ʧʦʟʠʢʠ ʟ ʤʝʪʦʶ ʦʮʽʥʢʠ ʟʙʠʪʢʽʚ ʚʽʜ ʟʥʝʮʽʥʝʥʥʷ. ɹʘʥʢ ʟʜʽʡʩʥʶʻ ʦʮʽʥʢʫ ʨʝʟʝʨʚʫ ʥʘ ʧʦʢʨʠʪʪʷ 
ʟʙʠʪʢʽʚ ʚʽʜ ʟʥʝʮʽʥʝʥʥʷ ʟ ʤʝʪʦʶ ʧʽʜʪʨʠʤʘʥʥʷ ʨʝʟʝʨʚʫ ʥʘ ʨʽʚʥʽ, ʷʢʠʡ ʢʝʨʽʚʥʠʮʪʚʦ ɹʘʥʢʫ 

ʚʚʘʞʘʻ ʜʦʩʪʘʪʥʽʤ ʜʣʷ ʧʦʢʨʠʪʪʷ ʟʙʠʪʢʽʚ, ʧʦʥʝʩʝʥʠʭ ʟʘ ʢʨʝʜʠʪʥʠʤ ʧʦʨʪʬʝʣʝʤ ɹʘʥʢʫ. 
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ʈʦʟʨʘʭʫʥʦʢ ʨʝʟʝʨʚʫ ʥʘ ʧʦʢʨʠʪʪʷ ʟʙʠʪʢʽʚ ʚʽʜ ʟʥʝʮʽʥʝʥʥʷ ʟʘ ʥʘʜʘʥʠʤʠ ʧʦʟʠʢʘʤʠ ʙʘʟʫʻʪʴʩʷ ʥʘ 

ʡʤʦʚʽʨʥʦʩʪʽ ʩʧʠʩʘʥʥʷ ʘʢʪʠʚʫ ʪʘ ʦʮʽʥʮʽ ʟʙʠʪʢʫ ʚʽʜ ʪʘʢʦʛʦ ʩʧʠʩʘʥʥʷ.  

 

ʊʘʢʽ ʦʮʽʥʢʠ ʟʜʽʡʩʥʶʶʪʴʩʷ ʟ ʚʠʢʦʨʠʩʪʘʥʥʷʤ ʩʪʘʪʠʩʪʠʯʥʠʭ ʤʝʪʦʜʽʚ ʽ ʙʘʟʫʶʪʴʩʷ ʥʘ 
ʽʩʪʦʨʠʯʥʽʡ ʽʥʬʦʨʤʘʮʽʾ.  ʎʽ ʚʠʟʥʘʯʝʥʥʷ ʜʦʧʦʚʥʶʶʪʴʩʷ ʧʨʦʬʝʩʽʡʥʠʤ ʩʫʜʞʝʥʥʷʤ 

ʢʝʨʽʚʥʠʮʪʚʘ ɹʘʥʢʫ. 

 
ɹʘʥʢ ʚʚʘʞʘʻ, ʱʦ ʙʫʭʛʘʣʪʝʨʩʴʢʽ ʦʮʽʥʢʠ, ʷʢʽ ʩʪʦʩʫʶʪʴʩʷ ʚʠʟʥʘʯʝʥʥʷ ʨʝʟʝʨʚʽʚ ʟʘ ʥʘʜʘʥʠʤʠ 

ʢʨʝʜʠʪʘʤʠ, ʷʚʣʷʶʪʴ ʩʦʙʦʶ ʟʥʘʯʥʝ ʜʞʝʨʝʣʦ ʥʝʚʠʟʥʘʯʝʥʦʩʪʽ ʫ ʟʚôʷʟʢʫ ʟ ʪʠʤ, ʱʦ: (ʘ) ʚʦʥʠ 

ʟ ʚʠʩʦʢʠʤ ʩʪʫʧʝʥʝʤ ʡʤʦʚʽʨʥʦʩʪʽ ʟʤʽʥʶʶʪʴʩʷ ʟ ʧʣʠʥʦʤ ʯʘʩʫ, ʦʩʢʽʣʴʢʠ ʦʮʽʥʢʘ ʟʙʠʪʢʽʚ, 
ʧʦʚôʷʟʘʥʠʭ ʽʟ ʟʥʝʮʽʥʝʥʥʷʤ ʧʦʟʠʢ ʪʘ ʥʘʜʘʥʠʭ ʢʦʰʪʽʚ, ʙʘʟʫʻʪʴʩʷ ʥʘ ʧʦʢʘʟʥʠʢʘʭ ʜʽʷʣʴʥʦʩʪʽ ʟʘ 

ʦʩʪʘʥʥʽʡ ʯʘʩ, ʘ, ʪʘʢʦʞ, (ʙ) ʫ ʚʠʧʘʜʢʫ ʟʥʘʯʥʠʭ ʚʽʜʭʠʣʝʥʴ ʤʽʞ ʦʯʽʢʫʚʘʥʠʤʠ ɹʘʥʢʦʤ ʟʙʠʪʢʘʤʠ 

(ʷʢ ʚʽʜʦʙʨʘʞʝʥʦ ʫ ʨʝʟʝʨʚʘʭ) ʪʘ ʬʘʢʪʠʯʥʠʤʠ ʟʙʠʪʢʘʤʠ ɹʘʥʢ ʟʤʫʰʝʥʠʡ ʙʫʜʝ ʩʬʦʨʤʫʚʘʪʠ 

ʨʝʟʝʨʚʠ, ʷʢʽ, ʫ ʚʠʧʘʜʢʫ ʟʥʘʯʥʦʾ ʨʽʟʥʠʮʽ, ʤʦʞʫʪʴ ʤʘʪʠ ʽʩʪʦʪʥʠʡ ʚʧʣʠʚ ʥʘ ʧʦʢʘʟʥʠʢʠ ʡʦʛʦ 
ʟʚʽʪʫ ʧʨʦ ʬʽʥʘʥʩʦʚʽ ʨʝʟʫʣʴʪʘʪʠ ʪʘ ʙʘʣʘʥʩʫ ʚ ʤʘʡʙʫʪʥʽʭ ʧʝʨʽʦʜʘʭ. 

 

ɹʘʥʢ ʚʠʢʦʨʠʩʪʦʚʫʻ ʧʨʦʬʝʩʽʡʥʽ ʩʫʜʞʝʥʥʷ ʢʝʨʽʚʥʠʮʪʚʘ ʜʣʷ ʦʮʽʥʢʠ ʧʦʜʽʾ ʟʙʠʪʢʫ, ʫ ʪʠʭ 
ʚʠʧʘʜʢʘʭ, ʢʦʣʠ ʧʦʟʠʯʘʣʴʥʠʢ ʤʘʻ ʬʽʥʘʥʩʦʚʽ ʪʨʫʜʥʦʱʽ, ʽ ɹʘʥʢ ʥʝ ʤʘʻ ʜʦʩʪʘʪʥʴʦʛʦ 

ʧʦʧʝʨʝʜʥʴʦʛʦ ʜʦʩʚʽʜʫ ʦʮʽʥʢʠ ʟʙʠʪʢʽʚ ʟʘ ʩʭʦʞʠʤʠ ʧʦʟʠʢʘʤʠ.  ɸʥʘʣʦʛʽʯʥʦ, ɹʘʥʢ ʘʥʘʣʽʟʫʻ 

ʟʤʽʥʠ ʤʘʡʙʫʪʥʽʭ ʛʨʦʰʦʚʠʭ ʧʦʪʦʢʽʚ ʙʘʟʫʶʯʠʩʴ ʥʘ ʨʝʟʫʣʴʪʘʪʘʭ ʧʦʧʝʨʝʜʥʴʦʾ ʜʽʷʣʴʥʦʩʪʽ, 
ʧʦʚʝʜʽʥʢʠ ʢʣʽʻʥʪʘ ʚ ʤʠʥʫʣʦʤʫ, ʽʩʥʫʶʯʠʭ ʜʘʥʠʭ, ʱʦ ʚʢʘʟʫʶʪʴ ʥʘ ʥʝʛʘʪʠʚʥʽ ʟʤʽʥʠ 

ʧʣʘʪʦʩʧʨʦʤʦʞʥʦʩʪʽ ʧʦʟʠʯʘʣʴʥʠʢʽʚ, ʱʦ ʚʭʦʜʷʪʴ ʜʦ ʩʢʣʘʜʫ ʛʨʫʧʠ, ʘʙʦ ʥʘʮʽʦʥʘʣʴʥʠʭ ʯʠ 

ʤʽʩʮʝʚʠʭ ʝʢʦʥʦʤʽʯʥʠʭ ʫʤʦʚ, ʷʢʽ ʧʨʠʟʚʦʜʷʪʴ ʜʦ ʥʝʚʠʢʦʥʘʥʥʷ ʟʦʙʦʚôʷʟʘʥʴ ʧʦ ʘʢʪʠʚʘʭ ʫ 

ʛʨʫʧʽ.  ʂʝʨʽʚʥʠʮʪʚʦ ʚʠʢʦʨʠʩʪʦʚʫʻ ʦʮʽʥʢʠ, ʷʢʽ ʙʘʟʫʶʪʴʩʷ ʥʘ ʧʦʧʝʨʝʜʥʴʦʤʫ ʜʦʩʚʽʜʽ ʟʙʠʪʢʽʚ 
ʜʣʷ ʘʢʪʠʚʽʚ ʽʟ ʭʘʨʘʢʪʝʨʠʩʪʠʢʘʤʠ ʢʨʝʜʠʪʥʦʛʦ ʨʠʟʠʢʫ ʪʘ ʦʙôʻʢʪʠʚʥʠʤʠ ʦʟʥʘʢʘʤʠ ʟʥʝʮʽʥʝʥʥʷ, 

ʩʭʦʞʠʤʠ ʟ ʜʘʥʠʤ ʧʦʨʪʬʝʣʝʤ. ɹʘʥʢ ʚʠʢʦʨʠʩʪʦʚʫʻ ʩʫʜʞʝʥʥʷ ʢʝʨʽʚʥʠʮʪʚʘ ʜʣʷ ʢʦʨʠʛʫʚʘʥʥʷ 

ʧʦʧʝʨʝʜʥʴʦʛʦ ʜʦʩʚʽʜʫ ʟ ʫʨʘʭʫʚʘʥʥʷʤ ʽʩʥʫʶʯʠʭ ʧʦʪʦʯʥʠʭ ʜʘʥʠʭ, ʷʢʽ ʥʝ ʙʫʣʠ ʚʽʜʦʙʨʘʞʝʥʽ ʫ 
ʧʦʧʝʨʝʜʥʴʦʤʫ ʧʝʨʽʦʜʽ.  

 

ʈʝʟʝʨʚ ʥʘ ʧʦʢʨʠʪʪʷ ʟʙʠʪʢʽʚ ʚʽʜ ʟʥʝʮʽʥʝʥʥʷ ʬʽʥʘʥʩʦʚʠʭ ʘʢʪʠʚʽʚ ʫ ʬʽʥʘʥʩʦʚʽʡ ʟʚʽʪʥʦʩʪʽ ʙʫʚ 

ʚʠʟʥʘʯʝʥʠʡ, ʚʠʭʦʜʷʯʠ ʟ ʧʦʪʦʯʥʠʭ  ʝʢʦʥʦʤʽʯʥʠʭ ʪʘ ʧʦʣʽʪʠʯʥʠʭ ʫʤʦʚ.  ɹʘʥʢ ʥʝ ʚ ʟʤʦʟʽ 
ʧʨʦʛʥʦʟʫʚʘʪʠ, ʷʢʽ ʩʘʤʝ ʟʤʽʥʠ ʤʘʪʠʤʫʪʴ ʤʽʩʮʝ ʚ ʋʢʨʘʾʥʽ, ʪʘ ʷʢʠʡ ʝʬʝʢʪ ʪʘʢʽ ʟʤʽʥʠ ʤʦʞʫʪʴ 

ʤʘʪʠ ʥʘ  ʨʝʟʝʨʚ ʧʽʜ ʟʥʝʮʽʥʝʥʥʷ ʬʽʥʘʥʩʦʚʠʭ ʘʢʪʠʚʽʚ ʚ ʤʘʡʙʫʪʥʽʭ ʧʝʨʽʦʜʘʭ. 

 
ʌʽʥʘʥʩʦʚʽ ʽʥʩʪʨʫʤʝʥʪʠ, ʥʘʷʚʥʽ ʜʣʷ ʧʨʦʜʘʞʫ ʪʘ ʧʦʭʽʜʥʽ ʬʽʥʘʥʩʦʚʽ ʽʥʩʪʨʫʤʝʥʪʠ 

ʚʽʜʦʙʨʘʞʘʶʪʴʩʷ ʥʘ ʙʘʣʘʥʩʽ ʟʘ ʾʭʥʴʦʶ ʩʧʨʘʚʝʜʣʠʚʦʶ ʚʘʨʪʽʩʪʶ.  ʉʧʨʘʚʝʜʣʠʚʘ ʚʘʨʪʽʩʪʴ ʪʘʢʠʭ 

ʬʽʥʘʥʩʦʚʠʭ ʽʥʩʪʨʫʤʝʥʪʽʚ ï ʮʝ ʩʫʤʘ, ʥʘ ʷʢʫ ʤʦʞʥʘ ʦʙʤʽʥʷʪʠ ʬʽʥʘʥʩʦʚʠʡ ʽʥʩʪʨʫʤʝʥʪ ʤʽʞ 
ʜʚʦʤʘ ʥʝʧʦʚôʷʟʘʥʠʤʠ ʟʘʮʽʢʘʚʣʝʥʠʤʠ ʩʪʦʨʦʥʘʤʠ, ʟʘ ʚʠʥʷʪʢʦʤ ʚʠʧʘʜʢʽʚ ʧʨʠʤʫʩʦʚʦʛʦ 

ʧʨʦʜʘʞʫ ʘʙʦ ʣʽʢʚʽʜʘʮʽʾ.  ʗʢʱʦ ʮʽʥʘ ʬʽʥʘʥʩʦʚʦʛʦ ʽʥʩʪʨʫʤʝʥʪʘ, ʱʦ ʢʦʪʠʨʫʻʪʴʩʷ ʥʘ ʨʠʥʢʫ, 

ʜʦʩʪʫʧʥʘ, ʩʧʨʘʚʝʜʣʠʚʘ ʚʘʨʪʽʩʪʴ ʨʦʟʨʘʭʦʚʫʻʪʴʩʷ ʙʘʟʫʶʯʠʩʴ ʥʘ ʥʽʡ.  ʂʦʣʠ ʥʘ ʨʠʥʢʫ ʥʝ 

ʩʧʦʩʪʝʨʽʛʘʻʪʴʩʷ ʧʘʨʘʤʝʪʨʽʚ ʜʣʷ ʦʮʽʥʢʠ, ʘʙʦ ʚʦʥʠ ʥʝ ʤʦʞʫʪʴ ʙʫʪʠ ʚʠʚʝʜʝʥʽ ʟ ʥʘʷʚʥʠʭ 
ʨʠʥʢʦʚʠʭ ʮʽʥ, ʩʧʨʘʚʝʜʣʠʚʘ ʚʘʨʪʽʩʪʴ ʚʠʟʥʘʯʘʻʪʴʩʷ ʰʣʷʭʦʤ ʘʥʘʣʽʟʫ ʽʥʰʠʭ ʥʘʷʚʥʠʭ ʨʠʥʢʦʚʠʭ 

ʜʘʥʠʭ, ʧʨʠʡʥʷʪʥʠʭ ʜʣʷ ʢʦʞʥʦʛʦ ʧʨʦʜʫʢʪʫ, ʘ ʪʘʢʦʞ ʰʣʷʭʦʤ ʟʘʩʪʦʩʫʚʘʥʥʷ ʤʦʜʝʣʝʡ 

ʮʽʥʦʫʪʚʦʨʝʥʥʷ, ʷʢʽ ʚʠʢʦʨʠʩʪʦʚʫʶʪʴ ʤʘʪʝʤʘʪʠʯʥʫ ʤʝʪʦʜʦʣʦʛʽʶ, ʟʘʩʥʦʚʘʥʫ ʥʘ ʧʨʠʡʥʷʪʠʭ 
ʬʽʥʘʥʩʦʚʠʭ ʪʝʦʨʽʷʭ. ʄʦʜʝʣʽ ʮʽʥʦʫʪʚʦʨʝʥʥʷ ʚʨʘʭʦʚʫʶʪʴ ʜʦʛʦʚʽʨʥʽ ʫʤʦʚʠ ʧʦ ʮʽʥʥʠʭ 

ʧʘʧʝʨʘʭ, ʘ ʪʘʢʦʞ ʨʠʥʢʦʚʽ ʧʘʨʘʤʝʪʨʠ ʦʮʽʥʢʠ, ʪʘʢʽ ʷʢ ʧʨʦʮʝʥʪʥʽ ʩʪʘʚʢʠ, ʚʦʣʘʪʠʣʴʥʽʩʪʴ, 

ʚʘʣʶʪʥʽ ʢʫʨʩʠ ʦʙʤʽʥʫ ʪʘ ʢʨʝʜʠʪʥʠʡ ʨʝʡʪʠʥʛ ʢʦʥʪʨʘʛʝʥʪʘ.  ʂʦʣʠ ʨʠʥʢʦʚʽ ʧʘʨʘʤʝʪʨʠ ʦʮʽʥʢʠ 
ʚʽʜʩʫʪʥʽ, ʢʝʨʽʚʥʠʮʪʚʦ ʟʜʽʡʩʥʶʻ ʩʫʜʞʝʥʥʷ ʥʘ ʦʩʥʦʚʽ ʩʚʦʻʾ ʥʘʡʢʨʘʱʦʾ ʦʮʽʥʢʠ ʪʘʢʦʛʦ 

ʧʘʨʘʤʝʪʨʘ ʟʘ ʜʘʥʠʭ ʦʙʩʪʘʚʠʥ, ʱʦ ʦʙˇʨʫʥʪʦʚʘʥʦ ʚʽʜʦʙʨʘʞʘʻ ʮʽʥʫ ʧʦ ʜʘʥʦʤʫ ʽʥʩʪʨʫʤʝʥʪʫ, 

ʷʢʘ ʙʫʣʘ ʙ ʚʠʟʥʘʯʝʥʘ ʨʠʥʢʦʤ, ʟʘ ʫʤʦʚʠ ʥʘʷʚʥʦʩʪʽ ʨʠʥʢʫ.  ʇʨʠ ʟʜʽʡʩʥʝʥʥʽ ʜʘʥʦʾ ʦʮʽʥʢʠ 

ʚʠʢʦʨʠʩʪʦʚʫʶʪʴʩʷ ʨʽʟʥʦʤʘʥʽʪʥʽ ʧʨʠʡʥʷʪʥʽ ʤʝʪʦʜʠ, ʚʢʣʶʯʘʶʯʠ ʜʘʥʽ ʧʦʜʽʙʥʠʭ ʽʥʩʪʨʫʤʝʥʪʽʚ, 
ʽʩʪʦʨʠʯʥʽ ʜʘʥʽ ʽ ʤʝʪʦʜʠ ʝʢʩʪʨʘʧʦʣʷʮʽʾ. ʅʘʡʢʨʘʱʠʤ ʧʽʜʪʚʝʨʜʞʝʥʥʷʤ ʩʧʨʘʚʝʜʣʠʚʦʾ ʚʘʨʪʦʩʪʽ 

ʬʽʥʘʥʩʦʚʦʛʦ ʽʥʩʪʨʫʤʝʥʪʫ ʧʨʠ ʧʝʨʚʽʩʥʦʤʫ ʚʠʟʥʘʥʥʽ ʻ ʮʽʥʘ ʟʛʽʜʥʦ ʫʛʦʜʠ, ʷʢʱʦ ʚʘʨʪʽʩʪʴ 

ʽʥʩʪʨʫʤʝʥʪʫ ʥʝ ʧʽʜʪʚʝʨʜʞʫʻʪʴʩʷ ʰʣʷʭʦʤ ʧʦʨʽʚʥʷʥʥʷ ʟ ʥʘʷʚʥʠʤʠ ʨʠʥʢʦʚʠʤʠ ʜʘʥʠʤʠ.  
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ʈʽʟʥʠʮʷ ʤʽʞ ʮʽʥʦʶ ʟʛʽʜʥʦ ʫʛʦʜʠ ʽ ʚʘʨʪʽʩʪʶ, ʦʪʨʠʤʘʥʦʶ ʽʟ ʟʘʩʪʦʩʫʚʘʥʥʷʤ ʤʝʪʦʜʠʢʠ ʦʮʽʥʢʠ, 

ʥʝ ʚʠʟʥʘʻʪʴʩʷ ʚ ʟʚʽʪʽ ʧʨʦ ʬʽʥʘʥʩʦʚʽ ʨʝʟʫʣʴʪʘʪʠ ʧʨʠ ʧʝʨʚʽʩʥʦʤʫ ʚʠʟʥʘʥʥʽ.  ʇʦʜʘʣʴʰʽ 

ʧʨʠʙʫʪʢʠ ʘʙʦ ʟʙʠʪʢʠ ʚʠʟʥʘʶʪʴʩʷ ʣʠʰʝ ʚ ʪʽʡ ʤʽʨʽ, ʚ ʷʢʽʡ ʚʦʥʠ ʧʦʚô̫ ʟʘʥʽ ʽʟ ʟʤʽʥʦʶ ʯʠʥʥʠʢʽʚ, 

ʷʢʽ ʫʯʘʩʥʠʢʠ ʨʠʥʢʫ ʨʦʟʛʣʷʜʘʣʠ ʙ ʧʨʠ ʚʠʟʥʘʯʝʥʥʽ ʮʽʥʠ. 
 

ɹʘʥʢ ʚʚʘʞʘʻ, ʱʦ ʙʫʭʛʘʣʪʝʨʩʴʢʽ ʦʮʽʥʢʠ ʪʘ ʧʨʠʧʫʱʝʥʥʷ, ʷʢʽ ʤʘʶʪʴ ʚʽʜʥʦʰʝʥʥʷ ʜʦ ʦʮʽʥʢʠ 

ʬʽʥʘʥʩʦʚʠʭ ʽʥʩʪʨʫʤʝʥʪʽʚ, ʜʝ ʨʠʥʢʦʚʽ ʢʦʪʠʨʫʚʘʥʥʷ ʥʝ ʜʦʩʪʫʧʥʽ, ʻ ʢʣʶʯʦʚʠʤ ʜʞʝʨʝʣʦʤ 
ʥʝʚʠʟʥʘʯʝʥʦʩʪʽ ʦʮʽʥʦʢ, ʪʦʤʫ ʱʦ: (ʘ) ʚʦʥʠ ʟ ʚʠʩʦʢʠʤ ʩʪʫʧʝʥʝʤ ʡʤʦʚʽʨʥʦʩʪʽ ʧʽʜʜʘʶʪʴʩʷ 

ʟʤʽʥʘʤ ʟ ʧʣʠʥʦʤ ʯʘʩʫ, ʦʩʢʽʣʴʢʠ ʦʮʽʥʢʠ ʙʘʟʫʶʪʴʩʷ ʥʘ ʧʨʠʧʫʱʝʥʥʷʭ ʢʝʨʽʚʥʠʮʪʚʘ ʱʦʜʦ 

ʧʨʦʮʝʥʪʥʠʭ ʩʪʘʚʦʢ, ʚʦʣʘʪʠʣʴʥʦʩʪʽ, ʟʤʽʥ ʚʘʣʶʪʥʠʭ ʢʫʨʩʽʚ, ʧʦʢʘʟʥʠʢʽʚ 
ʢʨʝʜʠʪʦʩʧʨʦʤʦʞʥʦʩʪʽ ʢʦʥʪʨʘʛʝʥʪʽʚ, ʢʦʨʠʛʫʚʘʥʴ ʧʨʠ ʦʮʽʥʮʽ ʽʥʩʪʨʫʤʝʥʪʽʚ, ʘ ʪʘʢʦʞ  

ʩʧʝʮʠʬʽʯʥʠʭ ʦʩʦʙʣʠʚʦʩʪʝʡ ʦʧʝʨʘʮʽʡ; ʪʘ (ʙ) ʚʧʣʠʚ ʟʤʽʥʠ ʚ ʦʮʽʥʢʘʭ ʥʘ ʘʢʪʠʚʠ, ʚʽʜʦʙʨʘʞʝʥʽ ʚ 

ʙʘʣʘʥʩʽ, ʘ ʪʘʢʦʞ ʥʘ ʜʦʭʦʜʠ/(ʚʠʪʨʘʪʠ) ʤʦʞʝ ʙʫʪʠ ʟʥʘʯʥʠʤ. 

 
ʗʢʙʠ ʢʝʨʽʚʥʠʮʪʚʦ ʚʠʢʦʨʠʩʪʦʚʫʚʘʣʦ ʽʥʰʽ ʧʨʠʧʫʱʝʥʥʷ ʱʦʜʦ ʧʨʦʮʝʥʪʥʠʭ ʩʪʘʚʦʢ, 

ʚʦʣʘʪʠʣʴʥʦʩʪʽ, ʢʫʨʩʽʚ ʦʙʤʽʥʫ ʚʘʣʶʪ, ʢʨʝʜʠʪʥʦʛʦ ʨʝʡʪʠʥʛʫ ʢʦʥʪʨʘʛʝʥʪʘ ʽ ʢʦʨʠʛʫʚʘʥʴ ʧʨʠ 

ʦʮʽʥʮʽ ʽʥʩʪʨʫʤʝʥʪʽʚ, ʙʽʣʴʰʘ ʘʙʦ ʤʝʥʰʘ ʟʤʽʥʘ ʚ ʦʮʽʥʮʽ ʚʘʨʪʦʩʪʽ ʬʽʥʘʥʩʦʚʠʭ ʽʥʩʪʨʫʤʝʥʪʽʚ ʚ 
ʨʘʟʽ ʚʽʜʩʫʪʥʦʩʪʽ ʨʠʥʢʦʚʠʭ ʢʦʪʠʨʫʚʘʥʴ ʤʘʣʦ ʙ ʽʩʪʦʪʥʠʡ ʚʧʣʠʚ ʥʘ ʚʽʜʦʙʨʘʞʝʥʠʡ ʚ ʟʚʽʪʥʦʩʪʽ 

ʯʠʩʪʠʡ ʧʨʠʙʫʪʦʢ ɹʘʥʢʫ.   

 
ɼʝʷʢʘ ʥʝʨʫʭʦʤʽʩʪʴ (ʙʫʜʽʚʣʽ) ʚʽʜʦʙʨʘʞʝʥʘ ʟʘ ʩʧʨʘʚʝʜʣʠʚʦʶ ʚʘʨʪʽʩʪʶ.  ʆʩʪʘʥʥʷ ʦʮʽʥʢʘ 

ʚʘʨʪʦʩʪʽ ʙʫʣʘ ʧʨʦʚʝʜʝʥʘ 1 ʣʠʩʪʦʧʘʜʘ 2008 ʨʦʢʫ.  ɼʣʷ ʚʠʟʥʘʯʝʥʥʷ ʩʧʨʘʚʝʜʣʠʚʦʾ ʚʘʨʪʦʩʪʽ 

ʙʫʜʽʚʝʣʴ ʪʘ ʦʬʽʩʥʠʭ ʧʨʠʤʽʱʝʥʴ ʙʫʚ ʚʠʢʦʨʠʩʪʘʥʠʡ ʤʝʪʦʜ ʧʦʨʽʚʥʷʥʥʷ ʧʨʦʜʘʞʽʚ.  ɾʦʜʥʦʾ 

ʧʝʨʝʦʮʽʥʢʠ ʥʘ 31 ʛʨʫʜʥʷ 2008 ʪʘ 2007 ʨʦʢʽʚ ʥʝ ʧʨʦʚʦʜʠʣʦʩʷ.  ʇʦʧʝʨʝʜʥʷ ʧʝʨʝʦʮʽʥʢʘ 
ʚʘʨʪʦʩʪʽ ʙʫʣʘ ʧʨʦʚʝʜʝʥʘ 1 ʣʠʩʪʦʧʘʜʘ 2006 ʨʦʢʫ. ɹʫʣʠ ʚʠʢʦʨʠʩʪʘʥʽ ʪʘʢʽ ʤʝʪʦʜʠ: ʧʦʨʽʚʥʷʥʥʷ 

ʧʨʦʜʘʞʽʚ, ʜʦʭʽʜʥʠʡ ʤʝʪʦʜ ʪʘ ʟʘ ʩʦʙʽʚʘʨʪʽʩʪʶ ʩʧʦʨʫʜʞʝʥʥʷ ʥʦʚʠʭ ʙʫʜʽʚʝʣʴ.  ɼʦ 1 ʣʠʩʪʦʧʘʜʘ 

2006 ʨʦʢʫ ʧʝʨʝʦʮʽʥʝʥʘ ʚʘʨʪʽʩʪʴ ʙʫʜʽʚʝʣʴ ʚʢʣʶʯʘʻ ʚʧʣʠʚ ʽʥʜʝʢʩʘʮʽʾ ʪʘ ʧʝʨʝʦʮʽʥʢʠ, ʦʧʠʩʘʥʦ ʾ
ʥʠʞʯʝ. 

 

ɯʥʜʝʢʩʘʮʽʷ ʙʫʜʽʚʝʣʴ ʜʦ 31 ʛʨʫʜʥʷ 1997 ʨʦʢʫ ʚʚʘʞʘʣʘʩʷ ʥʝʦʙʭʽʜʥʦʶ ʟ ʪʦʯʢʠ ʟʦʨʫ ʋʨʷʜʫ 

ʋʢʨʘʾʥʠ ʜʣʷ ʚʽʜʦʙʨʘʞʝʥʥʷ ʚʧʣʠʚʫ ʽʥʬʣʷʮʽʾ ʪʘ ʟʥʝʮʽʥʝʥʥʷ ʛʨʦʰʦʚʠʭ ʢʦʰʪʽʚ, ʱʦ ʤʘʣʠ ʤʽʩʮʝ 
ʷʢ ʫ ʈʘʜʷʥʩʴʢʦʤʫ ʉʦʶʟʽ, ʪʘʢ ʽ ʚ ʋʢʨʘʾʥʽ. ɿʛʽʜʥʦ ʟ ʧʦʩʪʘʥʦʚʘʤʠ ʋʨʷʜʫ, ʚʘʨʪʽʩʪʴ ʙʫʜʽʚʝʣʴ 

ʢʽʣʴʢʘ ʨʘʟʽʚ ʢʦʨʠʛʫʚʘʣʘʩʷ ʥʘ ʽʥʬʣʷʮʽʶ ʜʦ 31 ʛʨʫʜʥʷ 1997 ʨʦʢʫ.  

 
ʋ 1998 ʨʦʮʽ ɹʘʥʢ ʧʨʦʚʽʚ ʧʝʨʝʦʮʽʥʢʫ ʙʫʜʽʚʝʣʴ ʟʛʽʜʥʦ ʟ ʽʥʩʪʨʫʢʮʽʷʤʠ ʅɹʋ, ʙʝʟ ʟʘʣʫʯʝʥʥʷ 

ʥʝʟʘʣʝʞʥʦʛʦ ʧʨʦʬʝʩʽʡʥʦʛʦ ʦʮʽʥʶʚʘʯʘ.  ʄʝʪʦʶ ʧʝʨʝʦʮʽʥʢʠ ʙʫʣʦ ʧʨʠʚʝʩʪʠ ʙʘʣʘʥʩʦʚʫ 

ʚʘʨʪʽʩʪʴ ʙʫʜʽʚʝʣʴ ʫ ʚʽʜʧʦʚʽʜʥʽʩʪʴ ʟ ʦʮʽʥʝʥʦʶ ʨʠʥʢʦʚʦʶ ʚʘʨʪʽʩʪʶ ʚʽʜʧʦʚʽʜʥʠʭ ʘʢʪʠʚʽʚ ʥʘ 
1 ʩʽʯʥʷ 1998 ʨʦʢʫ. ʈʝʟʫʣʴʪʘʪʠ ʧʝʨʝʦʮʽʥʢʠ ʙʫʣʠ ʚʽʜʦʙʨʘʞʝʥʽ ʚ ʦʙʣʽʢʫ ʫ ʩʪʘʪʪʽ ñʈʝʟʫʣʴʪʘʪ 

ʧʝʨʝʦʮʽʥʢʠò.  ɿ 1998 ʨʦʢʫ ʧʦ 1 ʣʠʩʪʦʧʘʜʘ 2006 ʨʦʢʫ ʦʮʽʥʢʘ ʚʘʨʪʦʩʪʽ ʙʫʜʽʚʝʣʴ ʥʝ 

ʧʨʦʚʦʜʠʣʘʩʷ.  

 
ʇʠʪʘʥʥʷ ʦʧʦʜʘʪʢʫʚʘʥʥʷ ʨʦʟʛʣʷʜʘʶʪʴʩʷ ʫ ʇʨʠʤʽʪʢʘʭ 11 ʪʘ 24. 

 
 

ʌʫʥʢʮʽʦʥʘʣʴʥʘ ʚʘʣʶʪʘ 
 

ʇʦʟʠʮʽʾ, ʚʢʣʶʯʝʥʽ ʚ ʬʽʥʘʥʩʦʚʫ ʟʚʽʪʥʽʩʪʴ ɹʘʥʢʫ, ʚʠʨʘʞʝʥʽ ʫ ʚʘʣʶʪʽ, ʱʦ ʥʘʡʢʨʘʱʠʤ ʯʠʥʦʤ 

ʚʽʜʧʦʚʽʜʘʻ ʝʢʦʥʦʤʽʯʥʽʡ ʩʫʪʥʦʩʪʽ ʧʦʜʽʡ ʪʘ ʫʤʦʚ, ʱʦ ʩʪʦʩʫʶʪʴʩʷ ɹʘʥʢʫ (ñʬʫʥʢʮʽʦʥʘʣʴʥʘ 
ʚʘʣʶʪʘò). ʌʫʥʢʮʽʦʥʘʣʴʥʦʶ ʚʘʣʶʪʦʶ ʜʘʥʦʾ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ ʻ ʫʢʨʘʾʥʩʴʢʘ ʛʨʠʚʥʷ. 
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3. ʆʉʅʆɺʅɯ ʇʈʀʅʎʀʇʀ ʆɹʃɯʂʆɺʆɰ ʇʆʃɯʊʀʂʀ 

 

ɺʠʟʥʘʥʥʷ ʪʘ ʦʮʽʥʢʘ ʬʽʥʘʥʩʦʚʠʭ ʽʥʩʪʨʫʤʝʥʪʽʚ 
 

ɹʘʥʢ ʚʠʟʥʘʻ ʬʽʥʘʥʩʦʚʽ ʘʢʪʠʚʠ ʪʘ ʟʦʙʦʚôʷʟʘʥʥʷ ʫ ʩʚʦʻʤʫ ʙʘʣʘʥʩʽ ʪʦʜʽ, ʢʦʣʠ ʚʽʥ ʩʪʘʻ 

ʩʪʦʨʦʥʦʶ ʢʦʥʪʨʘʢʪʥʠʭ ʟʦʙʦʚôʷʟʘʥʴ ʩʪʦʩʦʚʥʦ ʜʘʥʦʛʦ ʽʥʩʪʨʫʤʝʥʪʫ.  ʆʧʝʨʘʮʽʾ ʟ ʧʨʠʜʙʘʥʥʷ ʪʘ 
ʨʝʘʣʽʟʘʮʽʾ ʬʽʥʘʥʩʦʚʠʭ ʘʢʪʠʚʽʚ ʪʘ ʟʦʙʦʚôʷʟʘʥʴ ʚʠʟʥʘʶʪʴʩʷ ʟ ʚʠʢʦʨʠʩʪʘʥʥʷʤ ʦʙʣʽʢʫ ʟʘ ʜʘʪʦʶ 

ʨʦʟʨʘʭʫʥʢʫ.  ʆʧʝʨʘʮʽʾ ʧʨʠʜʙʘʥʥʷ ʬʽʥʘʥʩʦʚʠʭ ʽʥʩʪʨʫʤʝʥʪʽʚ, ʷʢʽ ʟʛʦʜʦʤ ʙʫʜʫʪʴ ʦʮʽʥʝʥʽ ʟʘ 

ʩʧʨʘʚʝʜʣʠʚʦʶ ʚʘʨʪʽʩʪʶ ʤʽʞ ʜʘʪʦʶ ʧʨʦʚʝʜʝʥʥʷ ʦʧʝʨʘʮʽʾ ʪʘ ʜʘʪʦʶ ʨʦʟʨʘʭʫʥʢʫ, 

ʦʙʣʽʢʦʚʫʶʪʴʩʷ ʘʥʘʣʦʛʽʯʥʠʤ ʯʠʥʦʤ, ʱʦ ʡ ʧʨʠʜʙʘʥʽ ʽʥʩʪʨʫʤʝʥʪʠ. 
 

ʌʽʥʘʥʩʦʚʽ ʘʢʪʠʚʠ ʪʘ ʟʦʙʦʚôʷʟʘʥʥʷ ʧʝʨʚʽʩʥʦ ʚʠʟʥʘʶʪʴʩʷ ʟʘ ʩʧʨʘʚʝʜʣʠʚʦʶ ʚʘʨʪʽʩʪʶ. ɺʠʪʨʘʪʠ 

ʥʘ ʧʨʦʚʝʜʝʥʥʷ ʦʧʝʨʘʮʽʾ, ʷʢʽ ʙʝʟʧʦʩʝʨʝʜʥʴʦ ʩʪʦʩʫʶʪʴʩʷ ʧʨʠʜʙʘʥʥʷ ʘʙʦ ʚʠʧʫʩʢʫ ʜʘʥʦʛʦ 
ʬʽʥʘʥʩʦʚʦʛʦ ʘʢʪʠʚʫ ʘʙʦ ʬʽʥʘʥʩʦʚʦʛʦ ʟʦʙʦʚôʷʟʘʥʥʷ, ʜʦʜʘʶʪʴʩʷ ʜʦ ʩʫʤʠ ʩʧʨʘʚʝʜʣʠʚʦʾ 

ʚʘʨʪʦʩʪʽ ʫ ʚʠʧʘʜʢʫ, ʷʢʱʦ ʬʽʥʘʥʩʦʚʠʡ ʘʢʪʠʚ ʯʠ ʬʽʥʘʥʩʦʚʝ ʟʦʙʦʚôʷʟʘʥʥʷ ʚʠʟʥʘʶʪʴʩʷ ʥʝ ʟʘ 

ʩʧʨʘʚʝʜʣʠʚʦʶ ʚʘʨʪʽʩʪʶ ʯʝʨʝʟ ʧʨʠʙʫʪʦʢ ʘʙʦ ʟʙʠʪʦʢ. ʆʙʣʽʢʦʚʘ ʧʦʣʽʪʠʢʘ ʜʣʷ ʧʦʜʘʣʴʰʦʾ 
ʧʝʨʝʦʮʽʥʢʠ ʜʘʥʠʭ ʩʪʘʪʝʡ ʨʦʟʢʨʠʚʘʻʪʴʩʷ ʥʠʞʯʝ ʫ ʚʽʜʧʦʚʽʜʥʠʭ ʨʦʟʜʽʣʘʭ ʦʙʣʽʢʦʚʦʾ ʧʦʣʽʪʠʢʠ. 

 

ɻʨʦʰʦʚʽ ʢʦʰʪʠ ʪʘ ʾʭʥʽ ʝʢʚʽʚʘʣʝʥʪʠ  
 
ɻʨʦʰʦʚʽ ʢʦʰʪʠ ʪʘ ʾʭʥʽ ʝʢʚʽʚʘʣʝʥʪʠ ʚʢʣʶʯʘʶʪʴ ʛʦʪʽʚʢʫ ʚ ʢʘʩʽ, ʥʝʦʙʤʝʞʝʥʽ ʫ ʚʠʢʦʨʠʩʪʘʥʥʽ 

ʟʘʣʠʰʢʠ ʥʘ ʢʦʨʝʩʧʦʥʜʝʥʪʩʴʢʠʭ ʨʘʭʫʥʢʘʭ ʫ ʅʘʮʽʦʥʘʣʴʥʦʤʫ ʙʘʥʢʫ ʋʢʨʘʾʥʠ, ʢʦʰʪʠ, ʥʘʜʘʥʽ 

ʙʘʥʢʘʤ ʢʨʘʾʥ, ʷʢʽ ʚʭʦʜʷʪʴ ʜʦ ʆʨʛʘʥʽʟʘʮʽʾ ʝʢʦʥʦʤʽʯʥʦʛʦ ʩʧʽʚʨʦʙʽʪʥʠʮʪʚʘ ʪʘ ʨʦʟʚʠʪʢʫ 
(ñʆɽʉʈò), ʷʢʽ ʤʦʞʫʪʴ ʙʫʪʠ ʚʽʣʴʥʦ ʢʦʥʚʝʨʪʦʚʘʥʽ ʫ ʚʽʜʧʦʚʽʜʥʫ ʩʫʤʫ ʛʨʦʰʦʚʠʭ ʢʦʰʪʽʚ 

ʧʨʦʪʷʛʦʤ ʢʦʨʦʪʢʦʛʦ ʪʝʨʤʽʥʫ, ʟʘ ʚʠʥʷʪʢʦʤ ʛʘʨʘʥʪʽʡʥʠʭ ʜʝʧʦʟʠʪʽʚ ʜʣʷ ʦʧʝʨʘʮʽʡ ʟ 

ʧʣʘʩʪʠʢʦʚʠʤʠ ʢʘʨʪʢʘʤʠ.  ʇʨʠ ʩʢʣʘʜʘʥʥʽ ʟʚʽʪʽʚ ʧʨʦ ʨʫʭ ʛʨʦʰʦʚʠʭ ʢʦʰʪʽʚ ʩʫʤʘ 

ʦʙʦʚôʷʟʢʦʚʦʛʦ ʤʽʥʽʤʘʣʴʥʦʛʦ ʨʝʟʝʨʚʫ, ʷʢʠʡ ʜʝʧʦʥʫʻʪʴʩʷ ʫ ʅʘʮʽʦʥʘʣʴʥʦʤʫ ʙʘʥʢʫ ʋʢʨʘʾʥʠ, ʥʝ 
ʚʢʣʶʯʘʻʪʴʩʷ ʜʦ ʝʢʚʽʚʘʣʝʥʪʽʚ ʛʨʦʰʦʚʠʭ ʢʦʰʪʽʚ ʯʝʨʝʟ ʽʩʥʫʶʯʽ ʦʙʤʝʞʝʥʥʷ ʱʦʜʦ ʡʦʛʦ 

ʚʠʢʦʨʠʩʪʘʥʥʷ. 

 

ɹʘʥʢʽʚʩʴʢʽ ʤʝʪʘʣʠ 
 

ɸʢʪʠʚʠ ʪʘ ʟʦʙʦʚôʷʟʘʥʥʷ, ʚʠʨʘʞʝʥʽ ʚ ʙʘʥʢʽʚʩʴʢʠʭ ʤʝʪʘʣʘʭ, ʧʝʨʝʨʘʭʦʚʫʶʪʴʩʷ ʟʘ ʧʦʪʦʯʥʠʤ 
ʢʫʨʩʦʤ, ʨʦʟʨʘʭʦʚʘʥʠʤ ʥʘ ʦʩʥʦʚʽ ʜʨʫʛʦʛʦ ʬʽʢʩʠʥʛʫ ʢʦʪʠʨʫʚʘʥʴ ʥʘ ʃʦʥʜʦʥʩʴʢʦʤʫ ʨʠʥʢʫ 

ʜʦʨʦʛʦʮʽʥʥʠʭ ʤʝʪʘʣʽʚ, ʟ ʫʨʘʭʫʚʘʥʥʷʤ ʜʽʶʯʦʛʦ ʢʫʨʩʫ ʛʨʠʚʥʽ ʧʦ ʚʽʜʥʦʰʝʥʥʶ ʜʦ ʜʦʣʘʨʘ ʉʐɸ 

ʥʘ ʚʽʜʧʦʚʽʜʥʫ ʜʘʪʫ.  ɿʤʽʥʠ ʮʽʥ ʧʨʦʧʦʟʠʮʽʾ ʚʽʜʦʙʨʘʞʘʶʪʴʩʷ ʫ ʩʪʘʪʪʽ ʯʠʩʪʠʡ ʧʨʠʙʫʪʦʢ ʚʽʜ 

ʦʧʝʨʘʮʽʡ ʟ ʽʥʦʟʝʤʥʦʶ ʚʘʣʶʪʦʶ. 
 

ʂʦʰʪʠ ʚ ʙʘʥʢʘʭ  
 

ʋ ʧʨʦʮʝʩʽ ʩʚʦʻ͝ ʟʚʠʯʘʡʥʦʾ ʜʽʷʣʴʥʦʩʪʽ ɹʘʥʢ ʥʘʜʘʻ ʢʨʝʜʠʪʠ ʘʙʦ ʨʦʟʤʽʱʫʻ ʜʝʧʦʟʠʪʠ ʚ ʽʥʰʠʭ 
ʙʘʥʢʘʭ ʥʘ ʧʝʚʥʽ ʧʨʦʤʽʞʢʠ ʯʘʩʫ.  ʂʦʰʪʠ ʚ ʙʘʥʢʘʭ ʟ ʚʩʪʘʥʦʚʣʝʥʠʤ ʪʝʨʤʽʥʦʤ ʧʦʛʘʰʝʥʥʷ 

ʦʮʽʥʶʶʪʴʩʷ ʟʘ ʘʤʦʨʪʠʟʦʚʘʥʦʶ ʚʘʨʪʽʩʪʶ ʟ ʚʠʢʦʨʠʩʪʘʥʥʷʤ ʤʝʪʦʜʫ ʝʬʝʢʪʠʚʥʦʾ ʩʪʘʚʢʠ 

ʧʨʦʮʝʥʪʘ.  ʊʽ ʢʦʰʪʠ, ʱʦ ʥʝ ʤʘʶʪʴ ʚʩʪʘʥʦʚʣʝʥʦʛʦ ʪʝʨʤʽʥʫ ʧʦʛʘʰʝʥʥʷ, ʚʽʜʦʙʨʘʞʘʶʪʴʩʷ ʟʘ 
ʘʤʦʨʪʠʟʦʚʘʥʦʶ ʚʘʨʪʽʩʪʶ, ʚʠʭʦʜʷʯʠ ʟʽ ʩʪʨʦʢʽʚ ʧʦʛʘʰʝʥʥʷ, ʚʠʟʥʘʯʝʥʠʭ ʢʝʨʽʚʥʠʮʪʚʦʤ. ʂʦʰʪʠ 

ʚ ʙʘʥʢʘʭ ʦʙʣʽʢʦʚʫʶʪʴʩʷ ʟʘ ʚʠʨʘʭʫʚʘʥʥʷʤ ʨʝʟʝʨʚʫ ʥʘ ʧʦʢʨʠʪʪʷ ʟʙʠʪʢʽʚ ʚʽʜ ʟʥʝʮʽʥʝʥʥʷ. 

 

ʋʛʦʜʠ ʈɽʇʆ ʪʘ ʟʚʦʨʦʪʥʦɹʛʦ ʈɽʇʆ  
 

ʋ ʧʨʦʮʝʩʽ ʩʚʦʻʾ ʜʽʷʣʴʥʦʩʪʽ ɹʘʥʢ ʫʢʣʘʜʘʻ ʫʛʦʜʠ ʧʨʦ ʧʨʦʜʘʞ ʽ ʟʚʦʨʦʪʥʽʡ ʚʠʢʫʧ (ñʫʛʦʜʠ 

ʈɽʇʆò), ʘ ʪʘʢʦʞ ʫʛʦʜʠ ʧʨʦ ʧʨʠʜʙʘʥʥʷ ʽ ʟʚʦʨʦʪʥʽʡ ʧʨʦʜʘʞ ʬʽʥʘʥʩʦʚʠʭ ʘʢʪʠʚʽʚ (ñʫʛʦʜʠ 
ʟʚʦʨʦʪʥʴʦʛʦ ʈɽʇʆò).  ʋʛʦʜʠ ʈɽʇʆ ʪʘ ʫʛʦʜʠ ʟʚʦʨʦʪʥʴʦʛʦ ʈɽʇʆ ʚʠʢʦʨʠʩʪʦʚʫʶʪʴʩʷ ɹʘʥʢʦʤ 

ʷʢ ʝʣʝʤʝʥʪ ʫʧʨʘʚʣʽʥʥʷ ʣʽʢʚʽʜʥʽʩʪʶ ʪʘ ʫ ʪʦʨʛʦʚʠʭ ʦʧʝʨʘʮʽʷʭ ʟ ʮʽʥʥʠʤʠ ʧʘʧʝʨʘʤʠ. 
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ʋʛʦʜʘ ʈɽʇʆ ï ʮʝ ʫʛʦʜʘ ʧʨʦ ʧʝʨʝʜʘʯʫ ʬʽʥʘʥʩʦʚʦʛʦ ʘʢʪʠʚʫ ʽʥʰʽʡ ʩʪʦʨʦʥʽ ʚ ʦʙʤʽʥ ʥʘ 

ʛʨʦʰʦʚʫ ʘʙʦ ʽʥʰʫ ʢʦʤʧʝʥʩʘʮʽʶ ʟ ʦʜʥʦʯʘʩʥʠʤ ʟʦʙʦʚôʷʟʘʥʥʷʤ ʱʦʜʦ ʟʚʦʨʦʪʥʴʦʛʦ ʧʨʠʜʙʘʥʥʷ 

ʬʽʥʘʥʩʦʚʠʭ ʘʢʪʠʚʽʚ ʫ ʤʘʡʙʫʪʥʴʦʤʫ ʥʘ ʩʫʤʫ, ʝʢʚʽʚʘʣʝʥʪʥʫ ʦʪʨʠʤʘʥʽʡ ʛʨʦʰʦʚʽʡ ʘʙʦ ʽʥʰʽʡ 

ʢʦʤʧʝʥʩʘʮʽʾ ʧʣʶʩ ʧʨʦʮʝʥʪ.  ʎʽ ʫʛʦʜʠ ʦʙʣʽʢʦʚʫʶʪʴʩʷ ʷʢ ʦʧʝʨʘʮʽʾ ʬʽʥʘʥʩʫʚʘʥʥʷ.  ʌʽʥʘʥʩʦʚʽ 
ʘʢʪʠʚʠ, ʧʨʦʜʘʥʽ ʥʘ ʫʤʦʚʘʭ ʈɽʇʆ, ʟʘʣʠʰʘʶʪʴʩʷ ʫ ʬʽʥʘʥʩʦʚʽʡ ʟʚʽʪʥʦʩʪʽ, ʘ ʦʪʨʠʤʘʥʘ 

ʢʦʤʧʝʥʩʘʮʽʷ ʟʘ ʮʠʤʠ ʫʛʦʜʘʤʠ ʦʙʣʽʢʦʚʫʻʪʴʩʷ ʷʢ ʦʪʨʠʤʘʥʠʡ ʜʝʧʦʟʠʪ ʫ ʢʦʰʪʘʭ ʙʘʥʢʽʚ, 

ʟʘʙʝʟʧʝʯʝʥʠʡ ʟʘʩʪʘʚʦʶ.  
 

ɸʢʪʠʚʠ, ʧʨʠʜʙʘʥʽ ʥʘ ʫʤʦʚʘʭ ʟʚʦʨʦʪʥʴʦʛʦ ʈɽʇʆ, ʦʙʣʽʢʦʚʫʶʪʴʩʷ ʫ ʬʽʥʘʥʩʦʚʽʡ ʟʚʽʪʥʦʩʪʽ ʷʢ 

ʨʦʟʤʽʱʝʥʽ ʥʘ ʜʝʧʦʟʠʪʽ ʛʨʦʰʦʚʽ ʢʦʰʪʠ, ʟʘʙʝʟʧʝʯʝʥʽ ʮʽʥʥʠʤʠ ʧʘʧʝʨʘʤʠ ʪʘ ʽʥʰʠʤʠ ʘʢʪʠʚʘʤʠ 
ʽ ʢʣʘʩʠʬʽʢʫʶʪʴʩʷ ʷʢ ʢʦʰʪʠ ʚ ʙʘʥʢʘʭ. 

 

ʋ ʚʠʧʘʜʢʫ ʢʦʣʠ ʘʢʪʠʚʠ, ʧʨʠʜʙʘʥʽ ʟʘ ʫʛʦʜʘʤʠ ʟʚʦʨʦʪʥʴʦʛʦ ʈɽʇʆ, ʨʝʘʣʽʟʫʶʪʴʩʷ ʪʨʝʪʽʤ 

ʩʪʦʨʦʥʘʤ, ʨʝʟʫʣʴʪʘʪʠ ʚʽʜ ʮʠʭ ʦʧʝʨʘʮʽʡ ʚʽʜʦʙʨʘʞʘʶʪʴʩʷ ʷʢ ʧʨʠʙʫʪʦʢ ʘʙʦ ʟʙʠʪʦʢ ʫ ʩʢʣʘʜʽ 
ʯʠʩʪʠʭ ʧʨʠʙʫʪʢʽʚ/(ʟʙʠʪʢʽʚ) ʱʦʜʦ ʚʽʜʧʦʚʽʜʥʠʭ ʘʢʪʠʚʽʚ.  ɹʫʜʴ-ʷʢʽ ʚʽʜʧʦʚʽʜʥʽ ʜʦʭʦʜʠ ʯʠ 

ʚʠʪʨʘʪʠ, ʷʢʽ ʚʠʥʠʢʘʶʪʴ ʟ ʨʽʟʥʠʮʽ ʤʽʞ ʮʽʥʦʶ ʧʨʠʜʙʘʥʥʷ ʪʘ ʮʽʥʦʶ ʨʝʘʣʽʟʘʮʽʾ ʪʘʢʠʭ ʘʢʪʠʚʽʚ, 

ʚʠʟʥʘʶʪʴʩʷ ʷʢ ʧʨʦʮʝʥʪʥʽ ʜʦʭʦʜʠ ʘʙʦ ʚʠʪʨʘʪʠ. 
 

ʇʦʭʽʜʥʽ ʬʽʥʘʥʩʦʚʽ ʽʥʩʪʨʫʤʝʥʪʠ  

 
ʇʦʭʽʜʥʽ ʬʽʥʘʥʩʦʚʽ ʽʥʩʪʨʫʤʝʥʪʠ, ʱʦ ʚʢʣʶʯʘʶʪʴ ʚʘʣʶʪʦ-ʦʙʤʽʥʥʽ ʢʦʥʪʨʘʢʪʠ ʪʘ ʚʘʣʶʪʥʽ 

ʩʚʦʧʠ, ʦʙʣʽʢʦʚʫʶʪʴʩʷ ʟʘ ʩʧʨʘʚʝʜʣʠʚʦʶ ʚʘʨʪʽʩʪʶ ʥʘ ʜʘʪʫ ʫʢʣʘʜʘʥʥʷ ʜʦʛʦʚʦʨʫ ʟ ʧʦʜʘʣʴʰʦʶ 

ʧʝʨʝʦʮʽʥʢʦʶ ʜʦ ʾʭ ʩʧʨʘʚʝʜʣʠʚʦʾ ʚʘʨʪʦʩʪʽ ʥʘ ʢʦʞʥʫ ʙʘʣʘʥʩʦʚʫ ʜʘʪʫ.  ʉʧʨʘʚʝʜʣʠʚʘ ʚʘʨʪʽʩʪʴ 

ʚʠʟʥʘʯʘʻʪʴʩʷ ʚʠʭʦʜʷʯʠ ʟ ʨʠʥʢʦʚʠʭ ʢʦʪʠʨʫʚʘʥʴ ʘʙʦ ʟʘ ʜʦʧʦʤʦʛʦʶ ʤʦʜʝʣʝʡ ʮʽʥʦʫʪʚʦʨʝʥʥʷ, 
ʷʢʽ ʚʨʘʭʦʚʫʶʪʴ ʧʦʪʦʯʥʽ ʨʠʥʢʦʚʽ ʪʘ ʢʦʥʪʨʘʢʪʥʽ ʮʽʥʠ ʙʘʟʦʚʠʭ ʽʥʩʪʨʫʤʝʥʪʽʚ ʪʘ ʽʥʰʽ ʬʘʢʪʦʨʠ. 

ɺʩʽ ʧʦʭʽʜʥʽ ʬʽʥʘʥʩʦʚʽ ʽʥʩʪʨʫʤʝʥʪʠ ʚʽʜʦʙʨʘʞʘʶʪʴʩʷ ʷʢ ʘʢʪʠʚʠ, ʢʦʣʠ ʾʭʥʷ ʩʧʨʘʚʝʜʣʠʚʘ 

ʚʘʨʪʽʩʪʴ ʜʦʜʘʪʥʘ, ʽ ʷʢ ʟʦʙʦʚôʷʟʘʥʥʷ, ʢʦʣʠ ʾʭ ʩʧʨʘʚʝʜʣʠʚʘ ʚʘʨʪʽʩʪʴ ʚʽʜôʻʤʥʘ. ʇʦʭʽʜʥʽ 
ʬʽʥʘʥʩʦʚʽ ʽʥʩʪʨʫʤʝʥʪʠ ʚʢʣʶʯʘʶʪʴʩʷ ʚ ʙʘʣʘʥʩ ʜʦ ʩʢʣʘʜʫ ʬʽʥʘʥʩʦʚʠʭ ʘʢʪʠʚʽʚ ʪʘ ʟʦʙʦʚôʷʟʘʥʴ 

ʟʘ ʩʧʨʘʚʝʜʣʠʚʦʶ ʚʘʨʪʽʩʪʶ ʟ ʚʽʜʦʙʨʘʞʝʥʥʷʤ ʧʝʨʝʦʮʽʥʢʠ ʫ ʩʢʣʘʜʽ ʧʨʠʙʫʪʢʫ ʘʙʦ ʟʙʠʪʢʫ ʘʙʦ, 

ʷʢʱʦ ʩʫʤʘ ʟʘʣʠʰʢʫ ʥʝʤʘʪʝʨʽʘʣʴʥʘ, ʜʦ ʩʢʣʘʜʫ ʽʥʰʠʭ ʘʢʪʠʚʽʚ ʘʙʦ ʽʥʰʠʭ ʟʦʙʦʚôʷʟʘʥʴ.  

ʇʨʠʙʫʪʢʠ ʪʘ ʟʙʠʪʢʠ ʟʘ ʪʘʢʠʤʠ ʽʥʩʪʨʫʤʝʥʪʘʤʠ  ʚʢʣʶʯʘʶʪʴʩʷ ʫ ʟʚʽʪ ʧʨʦ ʬʽʥʘʥʩʦʚʽ 
ʨʝʟʫʣʴʪʘʪʠ ʜʦ ʩʢʣʘʜʫ ʯʠʩʪʦʛʦ ʧʨʠʙʫʪʢʫ/(ʟʙʠʪʢʫ) ʚʽʜ ʬʽʥʘʥʩʦʚʠʭ ʘʢʪʠʚʽʚ ʽ ʟʦʙʦʚôʷʟʘʥʴ  ʟʘ 

ʩʧʨʘʚʝʜʣʠʚʦʶ ʚʘʨʪʽʩʪʶ ʟ ʚʽʜʦʙʨʘʞʝʥʥʷʤ ʧʝʨʝʦʮʽʥʢʠ ʫ ʩʢʣʘʜʽ ʧʨʠʙʫʪʢʫ ʘʙʦ ʟʙʠʪʢʫ ʘʙʦ, 

ʷʢʱʦ ʩʫʤʘ ʨʝʟʫʣʴʪʘʪʫ ʥʝʩʫʪʪʻʚʘ, ʜʦ ʩʢʣʘʜʫ ʯʠʩʪʦʛʦ ʧʨʠʙʫʪʢʫ ʚʽʜ ʦʧʝʨʘʮʽʡ ʟ ʽʥʦʟʝʤʥʦʶ 
ʚʘʣʶʪʦʶ. ɹʘʥʢ ʥʝ ʟʘʩʪʦʩʦʚʫʻ ʦʙʣʽʢ ʭʝʜʞʫʚʘʥʥʷ. 

 

ʇʦʟʠʢʠ, ʥʘʜʘʥʽ ʢʣʽʻʥʪʘʤ 
 

ʇʦʟʠʢʠ, ʥʘʜʘʥʽ ʢʣʽʻʥʪʘʤ, ʷʚʣʷʶʪʴ ʩʦʙʦʶ ʬʽʥʘʥʩʦʚʽ ʘʢʪʠʚʠ, ʷʢʽ ʥʝ ʻ ʧʦʭʽʜʥʠʤʠ ʬʽʥʘʥʩʦʚʠʤʠ 

ʽʥʩʪʨʫʤʝʥʪʘʤʠ, ʟ ʬʽʢʩʦʚʘʥʠʤʠ ʘʙʦ ʚʠʟʥʘʯʝʥʠʤʠ ʧʣʘʪʝʞʘʤʠ, ʱʦ ʥʝ ʢʦʪʠʨʫʶʪʴʩʷ ʥʘ 

ʘʢʪʠʚʥʦʤʫ ʨʠʥʢʫ, ʽʥʰʽ ʥʽʞ ʪʽ, ʷʢʽ ʙʫʣʠ ʢʣʘʩʠʬʽʢʦʚʘʥʽ ʚ ʽʥʰʽ ʢʘʪʝʛʦʨʽʾ ʬʽʥʘʥʩʦʚʠʭ ʘʢʪʠʚʽʚ. 
 

ʇʦʟʠʢʠ, ʥʘʜʘʥʽ ɹʘʥʢʦʤ ʟ ʬʽʢʩʦʚʘʥʠʤ ʪʝʨʤʽʥʦʤ ʧʦʛʘʰʝʥʥʷ, ʧʝʨʚʽʩʥʦ ʚʠʟʥʘʶʪʴʩʷ ʟʘ 

ʩʧʨʘʚʝʜʣʠʚʦʶ ʚʘʨʪʽʩʪʶ ʧʣʶʩ ʚʽʜʧʦʚʽʜʥʽ ʚʠʪʨʘʪʠ ʥʘ ʧʨʦʚʝʜʝʥʥʷ ʦʧʝʨʘʮʽʾ.  ʋ ʪʠʭ ʚʠʧʘʜʢʘʭ, 
ʢʦʣʠ ʩʧʨʘʚʝʜʣʠʚʘ ʚʘʨʪʽʩʪʴ ʥʘʜʘʥʦʾ ʢʦʤʧʝʥʩʘʮʽʾ ʥʝ ʜʦʨʽʚʥʶʻ ʩʧʨʘʚʝʜʣʠʚʽʡ ʚʘʨʪʦʩʪʽ ʧʦʟʠʢʠ, 

ʥʘʧʨʠʢʣʘʜ, ʢʦʣʠ ʧʦʟʠʢʘ ʥʘʜʘʥʘ ʟʘ ʩʪʘʚʢʘʤʠ, ʥʠʞʯʠʤʠ ʚʽʜ ʨʠʥʢʦʚʠʭ, ʨʽʟʥʠʮʷ ʤʽʞ 

ʩʧʨʘʚʝʜʣʠʚʦʶ ʚʘʨʪʽʩʪʶ ʥʘʜʘʥʦʾ ʢʦʤʧʝʥʩʘʮʽʾ ʪʘ ʩʧʨʘʚʝʜʣʠʚʦʶ ʚʘʨʪʽʩʪʶ ʧʦʟʠʢʠ ʚʠʟʥʘʻʪʴʩʷ ʷʢ 
ʟʙʠʪʦʢ ʧʨʠ ʧʝʨʚʽʩʥʦʤʫ ʚʠʟʥʘʥʥʽ ʧʦʟʠʢʠ ʽ ʚʢʣʶʯʘʻʪʴʩʷ ʜʦ ʟʚʽʪʫ ʧʨʦ ʬʽʥʘʥʩʦʚʽ ʨʝʟʫʣʴʪʘʪʠ 

ʚʽʜʧʦʚʽʜʥʦ ʜʦ ʭʘʨʘʢʪʝʨʫ ʮʠʭ ʟʙʠʪʢʽʚ.  ʇʦʪʽʤ ʧʦʟʠʢʠ ʚʽʜʦʙʨʘʞʘʁ ʪʴʩʷ ʟʘ ʘʤʦʨʪʠʟʦʚʘʥʦʶ 

ʚʘʨʪʽʩʪʶ ʟ ʚʠʢʦʨʠʩʪʘʥʥʷʤ ʤʝʪʦʜʫ ʝʬʝʢʪʠʚʥʦʛʦ ʧʨʦʮʝʥʪʘ.  ʅʘʜʘʥʽ ʢʣʽʻʥʪʘʤ ʧʦʟʠʢʠ 

ʚʽʜʦʙʨʘʞʘʶʪʴʩʷ ʟʘ ʚʠʨʘʭʫʚʘʥʥʷʤ ʙʫʜʴ-ʷʢʠʭ ʨʝʟʝʨʚʽʚ ʥʘ ʧʦʢʨʠʪʪʷ ʟʙʠʪʢʽʚ ʚʽʜ ʟʥʝʮʽʥʝʥʥʷ.  
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ʉʧʠʩʘʥʥʷ ʧʦʟʠʢ  

 

ʇʦʟʠʢʠ ʩʧʠʩʫʶʪʴʩʷ ʟʘ ʨʘʭʫʥʦʢ ʨʝʟʝʨʚʫ ʥʘ ʧʦʢʨʠʪʪʷ ʟʙʠʪʢʽʚ ʚʽʜ ʟʥʝʮʽʥʝʥʥʷ ʟʘ ʨʽʰʝʥʥʷʤ 

ʇʨʘʚʣʽʥʥʷ ɹʘʥʢʫ.  ʉʧʠʩʘʥʥʷ ʧʦʟʠʢ ʚʽʜʙʫʚʘʻʪʴʩʷ ʧʽʩʣʷ ʪʦʛʦ, ʷʢ ʢʝʨʽʚʥʠʮʪʚʦ ʚʠʢʦʨʠʩʪʘʣʦ ʫʩʽ 
ʤʦʞʣʠʚʦʩʪʽ ʱʦʜʦ ʧʦʚʝʨʥʝʥʥʷ ʩʫʤ ʟʘʙʦʨʛʦʚʘʥʦʩʪʽ ɹʘʥʢʫ ʪʘ ʧʽʩʣʷ ʧʨʦʜʘʞʫ ʚʩʴʦʛʦ ʥʘʷʚʥʦʛʦ 

ʟʘʙʝʟʧʝʯʝʥʥʷ ʟʘ ʧʦʟʠʢʦʶ.  ʇʦʜʘʣʴʰʝ ʚʽʜʰʢʦʜʫʚʘʥʥʷ ʨʘʥʽʰʝ ʩʧʠʩʘʥʠʭ ʩʫʤ ʚʠʟʥʘʻʪʴʩʷ ʷʢ 

ʟʤʝʥʰʝʥʥʷ ʚʠʪʨʘʪ ʧʦ ʬʦʨʤʫʚʘʥʥʶ ʨʝʟʝʨʚʫ ʧʽʜ ʟʥʝʮʽʥʝʥʥʷ ʬʽʥʘʥʩʦʚʠʭ ʘʢʪʠʚʽʚ ʚ ʟʚʽʪʽ ʧʨʦ 
ʬʽʥʘʥʩʦʚʽ ʨʝʟʫʣʴʪʘʪʠ ʚ ʧʝʨʽʦʜ ʚʽʜʰʢʦʜʫʚʘʥʥʷ. 

 

ʈʝʟʝʨʚ ʥʘ ʧʦʢʨʠʪʪʷ ʟʙʠʪʢʽʚ ʚʽʜ ʟʥʝʮʽʥʝʥʥʷ 
 

ɹʘʥʢ ʩʪʚʦʨʶʻ ʨʝʟʝʨʚ ʥʘ ʧʦʢʨʠʪʪʷ ʟʙʠʪʢʽʚ ʚʽʜ ʟʥʝʮʽʥʝʥʥʷ ʬʽʥʘʥʩʦʚʠʭ ʘʢʪʠʚʽʚ, ʱʦ 

ʦʙʣʽʢʦʚʫʶʪʴʩʷ ʥʝ ʟʘ ʩʧʨʘʚʝʜʣʠʚʦʶ ʚʘʨʪʽʩʪʶ, ʢʦʣʠ ʽʩʥʫʻ ʦʙôʻʢʪʠʚʥʝ ʩʚʽʜʯʝʥʥʷ ʪʦʛʦ, ʱʦ 

ʬʽʥʘʥʩʦʚʠʡ ʘʢʪʠʚ ʘʙʦ ʛʨʫʧʘ ʬʽʥʘʥʩʦʚʠʭ ʘʢʪʠʚʽʚ ʟʥʝʮʽʥʠʣʠʩʴ.  ɿʙʠʪʢʠ ʚʽʜ ʟʥʝʮʽʥʝʥʥʷ 
ʚʠʟʥʘʶʪʴʩʷ ʫ ʟʚʽʪʽ ʧʨʦ ʬʽʥʘʥʩʦʚʽ ʨʝʟʫʣʴʪʘʪʠ ʧʦ ʤʽʨʽ ʾʭ ʚʠʥʠʢʥʝʥʥʷ ʫ ʨʝʟʫʣʴʪʘʪʽ ʦʜʥʽʻʾ ʘʙʦ 

ʜʝʢʽʣʴʢʦʭ ʧʦʜʽʡ (ñʧʦʜʽʡ ʟʙʠʪʢʫò), ʱʦ ʚʽʜʙʫʣʠʩʴ ʧʽʩʣʷ ʧʦʯʘʪʢʦʚʦʛʦ ʚʠʟʥʘʥʥʷ ʬʽʥʘʥʩʦʚʦʛʦ 

ʘʢʪʠʚʫ ʽ ʚʧʣʠʚʘʶʪʴ ʥʘ ʩʫʤʫ ʘʙʦ ʩʪʨʦʢʠ ʦʯʽʢʫʚʘʥʠʭ ʤʘʡʙʫʪʥʽʭ ʛʨʦʰʦʚʠʭ ʧʦʪʦʢʽʚ, ʷʢʽ 
ʧʦʚôʷʟʘʥʽ ʟ ʬʽʥʘʥʩʦʚʠʤ ʘʢʪʠʚʦʤ ʘʙʦ ʛʨʫʧʦʶ ʬʽʥʘʥʩʦʚʠʭ ʘʢʪʠʚʽʚ, ʷʢʱʦ ʮʽ ʟʙʠʪʢʠ ʤʦʞʥʘ 

ʜʦʩʪʦʚʽʨʥʦ ʦʮʽʥʠʪʠ.  

 
ʗʢʱʦ ɹʘʥʢ ʚʠʟʥʘʯʘʻ ʚʽʜʩʫʪʥʽʩʪʴ ʦʙôʻʢʪʠʚʥʠʭ ʦʟʥʘʢ ʟʥʝʮʽʥʝʥʥʷ ʜʣʷ ʦʢʨʝʤʦ ʦʮʽʥʝʥʦʛʦ 

ʬʽʥʘʥʩʦʚʦʛʦ ʘʢʪʠʚʫ (ʥʝʟʘʣʝʞʥʦ ʚʽʜ ʡʦʛʦ ʩʫʪʪʻʚʦʩʪʽ), ʚʽʥ ʚʽʜʥʦʩʠʪʴ ʮʝʡ ʘʢʪʠʚ ʜʦ ʛʨʫʧʠ 

ʬʽʥʘʥʩʦʚʠʭ ʘʢʪʠʚʽʚ, ʱʦ ʤʘʶʪʴ ʧʦʜʽʙʥʽ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʢʨʝʜʠʪʥʦʛʦ ʨʠʟʠʢʫ, ʪʘ ʟʜʽʡʩʥʶʻ ʾʭ 

ʢʦʣʝʢʪʠʚʥʫ ʦʮʽʥʢʫ ʥʘ ʧʨʝʜʤʝʪ ʟʥʝʮʽʥʝʥʥʷ.  ʆʩʥʦʚʥʽ ʬʘʢʪʦʨʠ, ʷʢʽ ʚʨʘʭʦʚʫʻ ɹʘʥʢ ʧʨʠ 
ʚʠʟʥʘʯʝʥʥʽ ʟʥʝʮʽʥʝʥʥʷ ʬʽʥʘʥʩʦʚʦʛʦ ʘʢʪʠʚʫ, ʻ ʡʦʛʦ ʩʪʘʪʫʩ ʧʨʦʩʪʨʦʯʢʠ ʪʘ ʤʦʞʣʠʚʽʩʪʴ 

ʨʝʘʣʽʟʘʮʽʾ ʚʽʜʧʦʚʽʜʥʦʾ ʟʘʩʪʘʚʠ, ʟʘ ʾʾ ʥʘʷʚʥʦʩʪʽ.  ʅʠʞʯʝ ʥʘʚʝʜʝʥʽ ʽʥʰʽ ʦʩʥʦʚʥʽ ʢʨʠʪʝʨʽʾ, ʥʘ 

ʧʽʜʩʪʘʚʽ ʷʢʠʭ ʚʠʟʥʘʯʘʻʪʴʩʷ ʥʘʷʚʥʽʩʪʴ ʦʙôʻʢʪʠʚʥʠʭ ʦʟʥʘʢ ʟʙʠʪʢʫ ʚʽʜ ʟʥʝʮʽʥʝʥʥʷ: 
 

¶ ʧʨʦʩʪʨʦʯʝʥʥʷ ʙʫʜʴ-ʷʢʦʛʦ ʯʝʨʛʦʚʦʛʦ ʧʣʘʪʝʞʫ, ʧʨʠ ʮʴʦʤʫ ʥʝʩʚʦʻʯʘʩʥʘ ʦʧʣʘʪʘ ʥʝ ʤʦʞʝ 

ʙʫʪʠ ʩʧʨʠʯʠʥʝʥʘ ʟʘʪʨʠʤʢʦʶ ʫ ʨʦʙʦʪʽ ʨʦʟʨʘʭʫʥʢʦʚʠʭ ʩʠʩʪʝʤ; 

¶ ʧʦʟʠʯʘʣʴʥʠʢ ʟʘʟʥʘʻ ʩʫʪʪʻʚʠʭ ʬʽʥʘʥʩʦʚʠʭ ʪʨʫʜʥʦʱʽʚ, ʱʦ ʧʽʜʪʚʝʨʜʞʫʻ ʦʪʨʠʤʘʥʘ ɹʘʥʢʦʤ 
ʬʽʥʘʥʩʦʚʘ ʽʥʬʦʨʤʘʮʽʷ ʧʦʟʠʯʘʣʴʥʠʢʘ; 

¶ ʡʤʦʚʽʨʥʽʩʪʴ ʙʘʥʢʨʫʪʩʪʚʘ ʯʠ ʬʽʥʘʥʩʦʚʦʾ ʨʝʦʨʛʘʥʽʟʘʮʽʾ ʧʦʟʠʯʘʣʴʥʠʢʘ; 

¶ ʧʣʘʪʦʩʧʨʦʤʦʞʥʽʩʪʴ ʧʦʟʠʯʘʣʴʥʠʢʘ ʧʦʛʽʨʰʠʣʘʩʷ ʚʥʘʩʣʽʜʦʢ ʟʤʽʥʠ ʟʘʛʘʣʴʥʦʥʘʮʽʦʥʘʣʴʥʠʭ 

ʘʙʦ ʤʽʩʮʝʚʠʭ ʝʢʦʥʦʤʽʯʥʠʭ ʫʤʦʚ, ʷʢʽ ʚʧʣʠʚʘʶʪʴ ʥʘ ʜʽʷʣʴʥʽʩʪʴ ʧʦʟʠʯʘʣʴʥʠʢʘ;  

¶ ʚʘʨʪʽʩʪʴ ʟʘʩʪʘʚʠ ʩʫʪʪʻʚʦ ʟʤʝʥʰʠʣʘʩʴ ʚʥʘʩʣʽʜʦʢ ʧʦʛʽʨʰʝʥʥʷ ʩʠʪʫʘʮʽʾ ʥʘ ʨʠʥʢʫ. 

 
ɼʣʷ ʮʽʣʝʡ ʢʦʣʝʢʪʠʚʥʦʾ ʦʮʽʥʢʠ ʥʘ ʧʨʝʜʤʝʪ ʟʥʝʮʽʥʝʥʥʷ ʬʽʥʘʥʩʦʚʽ ʘʢʪʠʚʠ ʦʙôʻʜʥʫʶʪʴʩʷ ʫ 

ʛʨʫʧʠ ʥʘ ʦʩʥʦʚʽ ʧʦʜʽʙʥʠʭ ʭʘʨʘʢʪʝʨʠʩʪʠʢ ʢʨʝʜʠʪʥʦʛʦ ʨʠʟʠʢʫ. ʎʽ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ 

ʚʨʘʭʦʚʫʶʪʴʩʷ ʧʨʠ ʚʠʟʥʘʯʝʥʥʽ ʦʯʽʢʫʚʘʥʠʭ ʤʘʡʙʫʪʥʽʭ ʛʨʦʰʦʚʠʭ ʧʦʪʦʢʽʚ ʜʣʷ ʛʨʫʧʠ ʪʘʢʠʭ 

ʘʢʪʠʚʽʚ ʪʘ ʻ ʽʥʜʠʢʘʪʦʨʘʤʠ ʩʧʨʦʤʦʞʥʦʩʪʽ ʜʝʙʽʪʦʨʘ ʩʧʣʘʪʠʪʠ ʩʫʤʠ ʟʘʙʦʨʛʦʚʘʥʦʩʪʽ 
ʚʽʜʧʦʚʽʜʥʦ ʜʦ ʫʤʦʚ ʜʦʛʦʚʦʨʫ ʧʦ ʘʢʪʠʚʘʭ, ʱʦ ʦʮʽʥʶʶʪʴʩʷ. 

 

ʄʘʡʙʫʪʥʽ ʛʨʦʰʦʚʽ ʧʦʪʦʢʠ ʚʽʜ ʛʨʫʧʠ ʬʽʥʘʥʩʦʚʠʭ ʘʢʪʠʚʽʚ, ʷʢʽ ʢʦʣʝʢʪʠʚʥʦ ʦʮʽʥʶʶʪʴʩʷ ʥʘ 
ʧʨʝʜʤʝʪ ʟʥʝʮʽʥʝʥʥʷ, ʨʦʟʨʘʭʦʚʫʶʪʴʩʷ ʥʘ ʦʩʥʦʚʽ ʢʦʥʪʨʘʢʪʥʠʭ ʛʨʦʰʦʚʠʭ ʧʦʪʦʢʽʚ, ʧʦʚôʷʟʘʥʠʭ 

ʟ ʮʠʤʠ ʘʢʪʠʚʘʤʠ, ʪʘ ʧʦʧʝʨʝʜʥʴʦʛʦ ʜʦʩʚʽʜʫ ʢʝʨʽʚʥʠʮʪʚʘ ʱʦʜʦ ʧʨʦʩʪʨʦʯʝʥʠʭ ʩʫʤ, ʷʢʽ 

ʚʠʥʠʢʘʶʪʴ ʚʥʘʩʣʽʜʦʢ ʤʠʥʫʣʠʭ ʧʦʜʽʡ ʟʙʠʪʢʫ, ʘ ʪʘʢʦʞ ʜʦʩʚʽʜʫ ʫʩʧʽʰʥʦʛʦ ʧʦʛʘʰʝʥʥʷ 
ʧʨʦʩʪʨʦʯʝʥʠʭ ʩʫʤ.  ʄʠʥʫʣʠʡ ʜʦʩʚʽʜ ʢʦʨʠʛʫʻʪʴʩʷ ʟ ʫʨʘʭʫʚʘʥʥʷʤ ʽʩʥʫʶʯʠʭ ʜʘʥʠʭ, ʱʦ 

ʚʽʜʦʙʨʘʞʘʶʪʴ ʚʧʣʠʚ ʧʦʪʦʯʥʠʭ ʫʤʦʚ, ʷʢʽ ʥʝ ʚʧʣʠʚʘʣʠ ʥʘ ʪʦʡ ʧʝʨʽʦʜ, ʥʘ ʷʢʦʤʫ ʙʘʟʫʻʪʴʩʷ 

ʧʦʧʝʨʝʜʥʷ ʽʥʬʦʨʤʘʮʽʷ ʱʦʜʦ ʟʙʠʪʢʽʚ, ʪʘ ʧʨʠʙʠʨʘʻʪʴʩʷ ʚʧʣʠʚ ʪʠʭ ʤʠʥʫʣʠʭ ʫʤʦʚ ʫ 

ʧʦʧʝʨʝʜʥʴʦʤʫ ʧʝʨʽʦʜʽ, ʷʢʽ ʥʝ ʽʩʥʫʶʪʴ ʥʘ ʜʘʥʠʡ ʤʦʤʝʥʪ. 
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ʈʝʟʝʨʚʠ ʥʘ ʧʦʢʨʠʪʪʷ ʟʙʠʪʢʽʚ ʚʽʜ ʟʥʝʮʽʥʝʥʥʷ ʚʠʟʥʘʯʘʪʁʴʩʷ ʷʢ ʨʽʟʥʠʮʷ ʤʽʞ ʙʘʣʘʥʩʦʚʦʶ 

ʚʘʨʪʽʩʪʶ ʪʘ ʪʝʧʝʨʽʰʥʴʦʶ ʚʘʨʪʽʩʪʶ ʦʯʽʢʫʚʘʥʠʭ ʤʘʡʙʫʪʥʽʭ ʛʨʦʰʦʚʠʭ ʧʦʪʦʢʽʚ, ʚʢʣʶʯʘʶʯʠ 

ʩʫʤʠ ʦʯʽʢʫʚʘʥʦʛʦ ʚʽʜʰʢʦʜʫʚʘʥʥʷ ʚʽʜ ʟʘʩʪʘʚ ʪʘ ʛʘʨʘʥʪʽʡ, ʷʢʽ ʜʠʩʢʦʥʪʦʚʘʥʽ ʟʘ ʧʝʨʚʽʩʥʦʶ 

ʝʬʝʢʪʠʚʥʦʶ ʩʪʘʚʢʦʶ ʧʨʦʮʝʥʪʘ, ʜʣʷ ʬʽʥʘʥʩʦʚʠʭ ʘʢʪʠʚʽʚ, ʷʢʽ ʚʽʜʦʙʨʘʞʘʶʪʴʩʷ ʟʘ 
ʘʤʦʨʪʠʟʦʚʘʥʦʶ ʚʘʨʪʽʩʪʶ.  ʗʢʱʦ ʫ ʥʘʩʪʫʧʥʠʡ ʧʝʨʽʦʜ ʩʫʤʘ ʟʙʠʪʢʫ ʚʽʜ ʟʥʝʮʽʥʝʥʥʷ 

ʟʤʝʥʰʫʻʪʴʩʷ, ʽ ʮʝ ʟʤʝʥʰʝʥʥʷ ʤʦʞʥʘ ʦʙôʻʢʪʠʚʥʦ ʚʽʜʥʝʩʪʠ ʜʦ ʧʦʜʽʾ, ʷʢʘ ʚʽʜʙʫʚʘʻʪʴʩʷ ʧʽʩʣʷ 

ʚʠʟʥʘʥʥʷ ʟʥʝʮʽʥʝʥʥʷ, ʪʦ ʨʘʥʽʰʝ ʚʠʟʥʘʥʠʡ ʟʙʠʪʦʢ ʚʽʜ ʟʥʝʮʽʥʝʥʥʷ ʩʪʦʨʥʫʻʪʴʩʷ ʟʘ ʨʘʭʫʥʦʢ 
ʢʦʨʠʛʫʚʘʥʥʷ ʩʫʤʠ ʨʝʟʝʨʚʽʚ.  ɼʣʷ ʬʽʥʘʥʩʦʚʠʭ ʘʢʪʠʚʽʚ, ʷʢʽ ʚʽʜʦʙʨʘʞʘʶʪʴʩʷ ʟʘ ʩʦʙʽʚʘʨʪʽʩʪʶ, 

ʨʝʟʝʨʚ ʥʘ ʧʦʢʨʠʪʪʷ ʟʙʠʪʢʽʚ ʚʽʜ ʟʥʝʮʽʥʝʥʥʷ ʚʠʟʥʘʯʘʻʪʴʩʷ ʷʢ ʨʽʟʥʠʮʷ ʤʽʞ ʙʘʣʘʥʩʦʚʦʶ 

ʚʘʨʪʽʩʪʶ ʬʽʥʘʥʩʦʚʦʛʦ ʘʢʪʠʚʫ ʽ ʪʝʧʝʨʽʰʥʴʦʶ ʚʘʨʪʽʩʪʶ ʦʯʽʢʫʚʘʥʠʭ ʤʘʡʙʫʪʥʽʭ ʛʨʦʰʦʚʠʭ 
ʧʦʪʦʢʽʚ, ʜʠʩʢʦʥʪʦʚʘʥʠʭ ʟʘ ʧʦʪʦʯʥʦʶ ʨʠʥʢʦʚʦʶ ʩʪʘʚʢʦʶ ʧʨʠʙʫʪʢʫ ʜʣʷ ʘʥʘʣʦʛʽʯʥʦʛʦ 

ʬʽʥʘʥʩʦʚʦʛʦ ʘʢʪʠʚʫ.  ʊʘʢʽ ʟʙʠʪʢʠ ʚʽʜ ʟʥʝʮʽʥʝʥʥʷ ʥʝ ʩʪʦʨʥʫʶʪʴʩʷ. 

 

ɿʤʽʥʘ ʨʝʟʝʨʚʫ ʥʘ ʧʦʢʨʠʪʪʷ ʟʙʠʪʢʽʚ ʚʽʜ ʟʥʝʮʽʥʝʥʥʷ ʚʽʜʦʙʨʘʞʘʻʪʴʩʷ ʫ ʩʢʣʘʜʽ ʬʽʥʘʥʩʦʚʦʛʦ 
ʨʝʟʫʣʴʪʘʪʫ ʘʙʦ ʟʘ ʨʘʭʫʥʦʢ ʢʦʨʠʛʫʚʘʥʥʷ ʩʫʤʠ ʨʝʟʝʨʚʫ.  ɿʘʛʘʣʴʥʘ ʩʫʤʘ ʨʝʟʝʨʚʫ ʥʘ ʧʦʢʨʠʪʪʷ 

ʟʙʠʪʢʽʚ ʚʽʜ ʟʥʝʮʽʥʝʥʥʷ ʚʠʨʘʭʦʚʫʻʪʴʩʷ ʽʟ ʙʘʣʘʥʩʦʚʦʾ ʚʘʨʪʦʩʪʽ ʘʢʪʠʚʽʚ, ʚʽʜʦʙʨʘʞʝʥʦʾ ʫ ʙʘʣʘʥʩʽ.  

ʌʘʢʪʦʨʠ, ʷʢʽ ɹʘʥʢ ʨʦʟʛʣʷʜʘʻ ʧʨʠ ʚʠʟʥʘʯʝʥʥʽ ʪʦʛʦ, ʯʠ ʻ ʫ ʥʴʦʛʦ ʦʙôʻʢʪʠʚʥʽ ʩʚʽʜʯʝʥʥʷ 
ʧʦʥʝʩʝʥʥʷ ʟʙʠʪʢʽʚ ʚʽʜ ʟʥʝʮʽʥʝʥʥʷ, ʚʢʣʶʯʘʶʪʴ ʽʥʬʦʨʤʘʮʽʶ ʧʨʦ ʣʽʢʚʽʜʥʽʩʪʴ ʙʦʨʞʥʠʢʽʚ ʘʙʦ 

ʝʤʽʪʝʥʪʽʚ, ʧʣʘʪʦʩʧʨʦʤʦʞʥʽʩʪʴ, ʜʽʣʦʚʽ ʪʘ ʬʽʥʘʥʩʦʚʽ ʨʠʟʠʢʠ, ʨʽʚʝʥʴ ʪʘ ʪʝʥʜʝʥʮʽʾ ʥʝʧʦʛʘʰʝʥʥʷ ʫ 

ʩʪʨʦʢ ʟʘ ʘʥʘʣʦʛʽʯʥʠʤʠ ʬʽʥʘʥʩʦʚʠʤʠ ʘʢʪʠʚʘʤʠ, ʟʘʛʘʣʴʥʦʜʝʨʞʘʚʥʽ ʪʘ ʤʽʩʮʝʚʽ ʝʢʦʥʦʤʽʯʥʽ 
ʪʝʥʜʝʥʮʽʾ ʪʘ ʫʤʦʚʠ, ʘ ʪʘʢʦʞ ʩʧʨʘʚʝʜʣʠʚʫ ʚʘʨʪʽʩʪʴ ʟʘʙʝʟʧʝʯʝʥʥʷ ʪʘ ʛʘʨʘʥʪʽʡ.  ʎʽ ʪʘ ʽʥʰʽ 

ʬʘʢʪʦʨʠ, ʦʢʨʝʤʦ ʘʙʦ ʨʘʟʦʤ, ʤʦʞʫʪʴ ʥʘʜʘʪʠ ʦʙôʻʢʪʠʚʥʽ ʩʚʽʜʯʝʥʥʷ ʪʦʛʦ, ʱʦ ʟʙʠʪʦʢ ʚʽʜ 

ʟʥʝʮʽʥʝʥʥʷ ʬʽʥʘʥʩʦʚʦʛʦ ʘʢʪʠʚʫ ʘʙʦ ʛʨʫʧʠ ʬʽʥʘʥʩʦʚʠʭ ʘʢʪʠʚʽʚ ʙʫʚ ʧʦʥʝʩʝʥʠʡ.  
 

ʅʝʦʙʭʽʜʥʦ ʨʦʟʫʤʽʪʠ, ʱʦ ʦʮʽʥʢʘ ʨʝʟʝʨʚʫ ʥʘ ʧʦʢʨʠʪʪʷ ʟʙʠʪʢʽʚ ʨʦʟʨʘʭʦʚʫʻʪʴʩʷ ʽʟ ʫʨʘʭʫʚʘʥʥʷʤ 
ʧʨʦʬʝʩʽʡʥʦʛʦ ʩʫʜʞʝʥʥʷ.  ʍʦʯʘ ʽʩʥʫʻ ʡʤʦʚʽʨʥʽʩʪʴ ʪʦʛʦ, ʱʦ ʫ ʧʝʚʥʽ ʧʝʨʽʦʜʠ ɹʘʥʢ ʤʦʞʝ ʟʘʟʥʘʪʠ 

ʟʙʠʪʢʽʚ, ʨʦʟʤʽʨ ʷʢʠʭ ʻ ʟʥʘʯʥʠʤ ʧʦ ʚʽʜʥʦʰʝʥʥʶ ʜʦ ʨʝʟʝʨʚʫ ʥʘ ʧʦʢʨʠʪʪʷ ʟʙʠʪʢʽʚ ʚʽʜ 

ʟʥʝʮʽʥʝʥʥʷ, ʥʘ ʜʫʤʢʫ ʢʝʨʽʚʥʠʮʪʚʘ, ʨʝʟʝʨʚ ʥʘ ʧʦʢʨʠʪʪʷ ʟʙʠʪʢʽʚ ʚʽʜ ʟʥʝʮʽʥʝʥʥʷ ʻ ʘʜʝʢʚʘʪʥʠʤ 
ʜʣʷ ʪʦʛʦ, ʱʦʙ ʧʦʢʨʠʪʠ ʟʙʠʪʢʠ ʚʽʜ ʨʠʟʠʢʦʚʠʭ ʘʢʪʠʚʽʚ ʩʪʘʥʦʤ ʥʘ ʜʘʪʫ ʙʘʣʘʥʩʫ. 

 

ʇʨʠʧʠʥʝʥʥʷ ʚʠʟʥʘʥʥʷ ʬʽʥʘʥʩʦʚʠʭ ʘʢʪʠʚʽʚ ʪʘ ʟʦʙʦʚôʷʟʘʥʴ  
 

ʌʽʥʘʥʩʦʚʽ ʘʢʪʠʚʠ 

 

ʌʽʥʘʥʩʦʚʠʡ ʘʢʪʠʚ (ʘʙʦ, ʷʢʱʦ ʜʦʮʽʣʴʥʦ, ʯʘʩʪʠʥʘ ʬʽʥʘʥʩʦʚʦʛʦ ʘʢʪʠʚʫ ʘʙʦ ʯʘʩʪʠʥʘ ʛʨʫʧʠ 
ʘʥʘʣʦʛʽʯʥʠʭ ʬʽʥʘʥʩʦʚʠʭ ʘʢʪʠʚʽʚ) ʧʝʨʝʩʪʘʻ ʚʠʟʥʘʚʘʪʠʩʷ, ʢʦʣʠ: 

 

¶ ʟʘʢʽʥʯʠʚʩʷ ʩʪʨʦʢ ʜʽʾ ʧʨʘʚ ʥʘ ʦʪʨʠʤʘʥʥʷ ʧʦʪʦʢʽʚ ʛʨʦʰʦʚʠʭ ʢʦʰʪʽʚ ʚʽʜ ʜʘʥʦʛʦ ʘʢʪʠʚʫ; 

¶ ɹʘʥʢ ʘʙʦ ʧʝʨʝʜʘʚ ʧʨʘʚʘ ʟʘ ʜʦʛʦʚʦʨʦʤ ʥʘ ʦʪʨʠʤʘʥʥʷ ʧʦʪʦʢʽʚ ʛʨʦʰʦʚʠʭ ʢʦʰʪʽʚ ʚʽʜ ʘʢʪʠʚʫ, 

ʘʙʦ ʟʙʝʨʽʛ ʧʨʘʚʘ ʥʘ ʦʪʨʠʤʘʥʥʷ ʧʦʪʦʢʽʚ ʛʨʦʰʦʚʠʭ ʢʦʰʪʽʚ ʚʽʜ ʘʢʪʠʚʫ, ʘʣʝ ʚʟʷʚ ʥʘ ʩʝʙʝ 
ʢʦʥʪʨʘʢʪʥʝ ʟʦʙʦʚôʷʟʘʥʥʷ ʚʠʧʣʘʪʠʪʠ ʮʽ ʛʨʦʰʦʚʽ ʧʦʪʦʢʠ ʫ ʧʦʚʥʦʤʫ ʦʙʩʷʟʽ ʙʝʟ ʩʫʪʪʻʚʠʭ 

ʟʘʪʨʠʤʦʢ ʪʨʝʪʽʡ ʩʪʦʨʦʥʽ ʟʘ ʫʛʦʜʦʶ ñʪʨʘʥʟʠʪʥʦʛʦ ʧʝʨʝʨʘʭʫʚʘʥʥʷò; ʪʘ 

¶ ɹʘʥʢ ʘʙʦ (a) ʧʝʨʝʜʘʚ ʫʩʽ ʽʩʪʦʪʥʽ ʨʠʟʠʢʠ ʪʘ ʚʠʥʘʛʦʨʦʜʠ ʚʽʜ ʚʦʣʦʜʽʥʥʷ ʘʢʪʠʚʦʤ, ʘʙʦ (ʙ) ʥʝ 
ʧʝʨʝʜʘʚ ʽ ʥʝ ʟʙʝʨʽʛ ʫʩʽ ʽʩʪʦʪʥʽ ʨʠʟʠʢʠ ʪʘ ʚʠʥʘʛʦʨʦʜʠ ʚʽʜ ʚʦʣʦʜʽʥʥʷ ʘʢʪʠʚʦʤ, ʘ ʧʝʨʝʜʘʚ 

ʢʦʥʪʨʦʣʴ ʥʘʜ ʜʘʥʠʤ ʘʢʪʠʚʦʤ. 
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ʌʽʥʘʥʩʦʚʠʡ ʘʢʪʠʚ ʧʝʨʝʩʪʘʻ ʚʠʟʥʘʚʘʪʠʩʷ, ʢʦʣʠ ʚʽʥ ʙʫʚ ʧʝʨʝʜʘʥʠʡ, ʽ ʪʘʢʘ ʧʝʨʝʜʘʯʘ 

ʚʽʜʧʦʚʽʜʘʻ ʫʤʦʚʘʤ ʜʣʷ ʧʨʠʧʠʥʝʥʥʷ ʚʠʟʥʘʥʥʷ.  ʇʝʨʝʜʘʯʘ ʚʠʤʘʛʘʻ, ʱʦʙ ɹʘʥʢ ʘʙʦ: (a) ʧʝʨʝʜʘʚ 

ʧʨʘʚʦ ʟʘ ʜʦʛʦʚʦʨʦʤ ʥʘ ʦʪʨʠʤʘʥʥʷ ʧʦʪʦʢʽʚ ʛʨʦʰʦʚʠʭ ʢʦʰʪʽʚ ʚʽʜ ʜʘʥʦʛʦ ʘʢʪʠʚʫ; ʘʙʦ (ʙ) 

ʟʙʝʨʽʛ ʧʨʘʚʦ ʥʘ ʧʦʪʦʢʠ ʛʨʦʰʦʚʠʭ ʢʦʰʪʽʚ ʚʽʜ ʘʢʪʠʚʫ, ʘʣʝ ʚʟʷʚ ʥʘ ʩʝʙʝ ʢʦʥʪʨʘʢʪʥʝ 
ʟʦʙʦʚôʷʟʘʥʥʷ ʚʠʧʣʘʪʠʪʠ ʮʽ ʛʨʦʰʦʚʽ ʢʦʰʪʠ ʪʨʝʪʽʡ ʩʪʦʨʦʥʽ.  ʇʽʩʣʷ ʧʝʨʝʜʘʯʽ ʘʢʪʠʚʫ ɹʘʥʢ 

ʟʜʽʡʩʥʶʻ ʧʦʚʪʦʨʥʫ ʦʮʽʥʢʫ ʩʪʫʧʝʥʶ ʟʙʝʨʝʞʝʥʠʭ ʨʠʟʠʢʽʚ ʪʘ ʚʠʥʘʛʦʨʦʜ ʚʽʜ ʧʝʨʝʜʘʥʦʛʦ 

ʘʢʪʠʚʫ. ʋ ʚʠʧʘʜʢʫ ʷʢʱʦ ʫʩʽ ʽʩʪʦʪʥʽ ʨʠʟʠʢʠ ʪʘ ʚʠʥʘʛʦʨʦʜʠ ʙʫʣʠ ʟʙʝʨʝʞʝʥʽ, ʘʢʪʠʚ 
ʟʘʣʠʰʘʻʪʴʩʷ ʥʘ ʙʘʣʘʥʩʽ.  ʗʢʱʦ ʫʩʽ ʽʩʪʦʪʥʽ ʨʠʟʠʢʠ ʪʘ ʚʠʥʘʛʦʨʦʜʠ ʙʫʣʠ ʧʝʨʝʜʘʥʽ, ʚʠʟʥʘʥʥʷ 

ʜʘʥʦʛʦ ʘʢʪʠʚʫ ʧʨʠʧʠʥʷʻʪʴʩʷ. ʋ ʚʠʧʘʜʢʫ ʢʦʣʠ ʫʩʽ ʽʩʪʦʪʥʽ ʨʠʟʠʢʠ ʪʘ ʚʠʥʘʛʦʨʦʜʠ ʥʝ 

ʟʙʝʨʝʛʣʠʩʷ ʽ ʥʝ ʙʫʣʠ ʧʝʨʝʜʘʥʽ, ɹʘʥʢ ʟʜʽʡʩʥʶʻ ʦʮʽʥʢʫ ʪʦʛʦ, ʯʠ ʟʙʝʨʽʛ ʚʽʥ ʢʦʥʪʨʦʣʴ ʥʘʜ 
ʘʢʪʠʚʦʤ. ʗʢʱʦ ɹʘʥʢ ʥʝ ʟʙʝʨʽʛ ʢʦʥʪʨʦʣʶ ʥʘʜ ʘʢʪʠʚʦʤ, ʚʽʥ ʧʝʨʝʩʪʘʻ ʚʠʟʥʘʚʘʪʠʩʷ.  ʂʦʣʠ ɹʘʥʢ 

ʟʙʝʨʽʛ ʢʦʥʪʨʦʣʴ ʥʘʜ ʘʢʪʠʚʦʤ, ʚʽʥ ʧʨʦʜʦʚʞʫʻ ʚʠʟʥʘʚʘʪʠʩʷ ʫ ʪʽʡ ʤʽʨʽ, ʚ ʷʢʽʡ ʧʨʦʜʦʚʞʫʻʪʴʩʷ 

ʡʦʛʦ ʚʠʢʦʨʠʩʪʘʥʥʷ. 
 

ʌʽʥʘʥʩʦʚʽ ʟʦʙʦʚôʷʟʘʥʥʷ  
 

ʌʽʥʘʥʩʦʚʝ ʟʦʙʦʚôʷʟʘʥʥʷ ʧʝʨʝʩʪʘʻ ʚʠʟʥʘʚʘʪʠʩʷ ʪʦʜʽ, ʢʦʣʠ ʚʦʥʦ ʚʠʢʦʥʘʥʝ, ʘʥʫʣʴʦʚʘʥʝ ʘʙʦ 

ʟʘʢʽʥʯʠʚʩʷ ʩʪʨʦʢ ʡʦʛʦ ʜʽʾ. 
 

ʋ ʚʠʧʘʜʢʫ ʢʦʣʠ ʽʩʥʫʶʯʝ ʬʽʥʘʥʩʦʚʝ ʟʦʙʦʚôʷʟʘʥʥʷ ʟʘʤʽʥʶʻʪʴʩʷ ʽʥʰʠʤ ʚʽʜ ʪʦʛʦ ʩʘʤʦʛʦ 
ʢʨʝʜʠʪʦʨʘ ʥʘ ʽʩʪʦʪʥʦ ʽʥʰʠʭ ʫʤʦʚʘʭ ʘʙʦ ʚ ʫʤʦʚʠ ʽʩʥʫʶʯʦʛʦ ʟʦʙʦʚôʷʟʘʥʥʷ ʚʥʦʩʷʪʴʩʷ ʽʩʪʦʪʥʽ 

ʟʤʽʥʠ, ʪʘʢʘ ʟʘʤʽʥʘ ʘʙʦ ʤʦʜʠʬʽʢʘʮʽʷ ʪʨʘʢʪʫʻʪʴʩʷ ʷʢ ʧʨʠʧʠʥʝʥʥʷ ʚʠʟʥʘʥʥʷ ʧʝʨʚʽʩʥʦʛʦ 

ʟʦʙʦʚôʷʟʘʥʥʷ ʪʘ ʚʠʟʥʘʥʥʷ ʥʦʚʦʛʦ ʟʦʙʦʚôʷʟʘʥʥʷ, ʘ ʨʽʟʥʠʮʷ ʚʽʜʧʦʚʽʜʥʦʾ ʙʘʣʘʥʩʦʚʦʾ ʚʘʨʪʦʩʪʽ 
ʚʠʟʥʘʻʪʴʩʷ ʫ ʩʢʣʘʜʽ ʟʚʽʪʫ ʧʨʦ ʬʽʥʘʥʩʦʚʽ ʨʝʟʫʣʴʪʘʪʠ. 
 

ɯʥʚʝʩʪʠʮʽʾ, ʥʘʷʚʥʽ ʜʣʷ ʧʨʦʜʘʞʫ  
 

ɯʥʚʝʩʪʠʮʽʾ, ʥʘʷʚʥʽ ʜʣʷ ʧʨʦʜʘʞʫ, ʷʚʣʷʶʪʴ ʩʦʙʦʶ ʽʥʚʝʩʪʠʮʽʾ ʚ ʙʦʨʛʦʚʽ ʮʽʥʥʽ ʧʘʧʝʨʠ ʪʘ ʘʢʮʽʾ, ʷʢʽ 
ʧʝʨʝʜʙʘʯʘʻʪʴʩʷ ʫʪʨʠʤʫʚʘʪʠ ʧʨʦʪʷʛʦʤ ʥʝʚʠʟʥʘʯʝʥʦʛʦ ʧʝʨʽʦʜʫ ʯʘʩʫ.  ʊʘʢʽ ʮʽʥʥʽ ʧʘʧʝʨʠ 

ʧʝʨʚʽʩʥʦ ʚʽʜʦʙʨʘʞʘʶʪʴʩʷ ʟʘ ʩʧʨʘʚʝʜʣʠʚʦʶ ʚʘʨʪʽʩʪʶ.  ʅʘʜʘʣʽ ʮʽʥʥʽ ʧʘʧʝʨʠ ʦʮʽʥʶʶʪʴʩʷ ʟʘ 

ʩʧʨʘʚʝʜʣʠʚʦʶ ʚʘʨʪʽʩʪʶ ʟ ʚʽʜʥʝʩʝʥʥʷʤ ʨʝʟʫʣʴʪʘʪʫ ʧʝʨʝʦʮʽʥʢʠ ʙʝʟʧʦʩʝʨʝʜʥʴʦ ʜʦ ʢʘʧʽʪʘʣʫ, 
ʜʦʢʠ ʚʦʥʠ ʥʝ ʙʫʜʫʪʴ ʨʝʘʣʽʟʦʚʘʥʽ, ʧʨʠ ʮʴʦʤʫ ʧʨʠʙʫʪʦʢ/ʟʙʠʪʦʢ, ʨʘʥʽʰʝ ʚʽʜʦʙʨʘʞʝʥʠʡ ʫ 

ʢʘʧʽʪʘʣʽ, ʙʫʜʝ ʚʽʜʦʙʨʘʞʝʥʠʡ ʫ ʟʚʽʪʽ ʧʨʦ ʬʽʥʘʥʩʦʚʽ ʨʝʟʫʣʴʪʘʪʠ, ʟʘ ʚʠʥʷʪʢʦʤ ʟʙʠʪʢʫ ʚʽʜ 

ʟʥʝʮʽʥʝʥʥʷ, ʧʨʠʙʫʪʢʽʚ ʘʙʦ ʟʙʠʪʢʽʚ ʚʽʜ ʦʧʝʨʘʮʽʡ ʟ ʽʥʦʟʝʤʥʦʶ ʚʘʣʶʪʦʶ ʪʘ ʧʨʦʮʝʥʪʥʠʭ 
ʜʦʭʦʜʽʚ, ʥʘʨʘʭʦʚʘʥʠʭ ʟ ʚʠʢʦʨʠʩʪʘʥʥʷʤ ʤʝʪʦʜʫ ʝʬʝʢʪʠʚʥʦʛʦ ʧʨʦʮʝʥʪʘ, ʷʢʽ ʚʠʟʥʘʶʪʴʩʷ 

ʙʝʟʧʦʩʝʨʝʜʥʴʦ ʫ ʟʚʽʪʽ ʧʨʦ ʬʽʥʘʥʩʦʚʽ ʨʝʟʫʣʴʪʘʪʠ.  
 

ɼʣʷ ʚʠʟʥʘʯʝʥʥʷ ʩʧʨʘʚʝʜʣʠʚʦʾ ʚʘʨʪʦʩʪʽ ʽʥʚʝʩʪʠʮʽʡ, ʥʘʷʚʥʠʭ ʜʣʷ ʧʨʦʜʘʞʫ, ɹʘʥʢ ʚʠʢʦʨʠʩʪʦʚʫʻ 

ʨʠʥʢʦʚʽ ʢʦʪʠʨʫʚʘʥʥʷ.  
 

ʗʢʱʦ ʘʢʪʠʚʥʠʡ ʨʠʥʦʢ ʜʣʷ ʽʥʚʝʩʪʠʮʽʡ ʚʽʜʩʫʪʥʽʡ, ɹʘʥʢ ʚʠʟʥʘʯʘʻ ʩʧʨʘʚʝʜʣʠʚʫ ʚʘʨʪʽʩʪʴ, 

ʚʠʢʦʨʠʩʪʦʚʫʶʯʠ ʤʝʪʦʜʠʢʠ ʦʮʽʥʢʠ.  ʎʽ ʤʝʪʦʜʠʢʠ ʚʢʣʶʯʘʶʪʴ ʘʥʘʣʽʟ ʜʠʩʢʦʥʪʦʚʘʥʠʭ 
ʛʨʦʰʦʚʠʭ ʧʦʪʦʢʽʚ. ɼʣʷ ʽʥʰʠʭ ʥʝʨʠʥʢʦʚʠʭ ʽʥʚʝʩʪʠʮʽʡ ʤʝʪʦʜʠʢʠ ʚʢʣʶʯʘʶʪʴ ʤʝʪʦʜ ʦʮʽʥʢʠ ʟ 

ʚʠʢʦʨʠʩʪʘʥʥʷʤ ʦʩʪʘʥʥʽʭ ʨʠʥʢʦʚʠʭ ʦʧʝʨʘʮʽʡ ʤʽʞ ʦʙʽʟʥʘʥʠʤʠ, ʟʘʮʽʢʘʚʣʝʥʠʤʠ ʪʘ 

ʥʝʟʘʣʝʞʥʠʤʠ ʩʪʦʨʦʥʘʤʠ, ʧʦʩʠʣʘʥʥʷ ʥʘ ʧʦʪʦʯʥʫ ʩʧʨʘʚʝʜʣʠʚʫ ʚʘʨʪʽʩʪʴ ʽʥʰʦʛʦ, ʧʨʘʢʪʠʯʥʦ 
ʽʜʝʥʪʠʯʥʦʛʦ, ʽʥʩʪʨʫʤʝʥʪʘ ʪʘ ʽʥʰʽ ʧʨʠʡʥʷʪʥʽ ʤʝʪʦʜʠ.  ʋ ʨʘʟʽ ʥʘʷʚʥʦʩʪʽ ʤʝʪʦʜʫ ʦʮʽʥʢʠ, ʷʢʠʡ 

ʟʘʟʚʠʯʘʡ ʚʠʢʦʨʠʩʪʦʚʫʶʪʴ ʫʯʘʩʥʠʢʠ ʨʠʥʢʫ ʜʣʷ ʚʠʟʥʘʯʝʥʥʷ ʮʽʥʠ ʽʥʩʪʨʫʤʝʥʪʘ, ʪʘ ʽʩʥʫʶʪʴ 

ʧʽʜʪʚʝʨʜʞʝʥʥʷ, ʱʦ ʮʝʡ ʤʝʪʦʜ ʟʘʙʝʟʧʝʯʫʻ ʜʦʩʪʦʚʽʨʥʝ ʚʠʟʥʘʯʝʥʥʷ ʮʽʥ, ʦʪʨʠʤʘʥʠʭ ʧʨʠ 

ʬʘʢʪʠʯʥʦʤʫ ʧʨʦʚʝʜʝʥʥʽ ʨʠʥʢʦʚʠʭ ʦʧʝʨʘʮʽʡ, ɹʘʥʢ ʟʘʩʪʦʩʦʚʫʻ ʮʝʡ ʤʝʪʦʜ.  ʆʪʨʠʤʘʥʽ ʧʨʦʮʝʥʪʠ 
ʚʽʜ ʽʥʚʝʩʪʠʮʽʡ, ʥʘʷʚʥʠʭ ʜʣʷ ʧʨʦʜʘʞʫ,  ʚʢʣʶʯʘʶʪʴʩʷ ʫ ʟʚʽʪʽ ʧʨʦ ʬʽʥʘʥʩʦʚʽ ʨʝʟʫʣʴʪʘʪʠ ʜʦ 

ʩʢʣʘʜʫ ʧʨʦʮʝʥʪʥʠʭ ʜʦʭʦʜʽʚ ʚʽʜ ʽʥʚʝʩʪʠʮʽʡ, ʥʘʷʚʥʠʭ ʜʣʷ ʧʨʦʜʘʞʫ. 
 

ʅʝʨʠʥʢʦʚʽ ʙʦʨʛʦʚʽ ʮʽʥʥʽ ʧʘʧʝʨʠ ʪʘ ʘʢʮʽʾ ʚʽʜʦʙʨʘʞʘʶʪʴʩʷ ʟʘ ʘʤʦʨʪʠʟʦʚʘʥʦʶ ʚʘʨʪʽʩʪʶ ʪʘ 

ʩʦʙʽʚʘʨʪʽʩʪʶ, ʚʽʜʧʦʚʽʜʥʦ, ʟʘ ʚʠʨʘʭʫʚʘʥʥʷʤ ʟʙʠʪʢʽʚ ʚʽʜ ʟʥʝʮʽʥʝʥʥʷ, ʷʢʱʦ ʻ, ʫ ʚʠʧʘʜʢʫ ʢʦʣʠ 
ʾʭʥʶ ʩʧʨʘʚʝʜʣʠʚʫ ʚʘʨʪʽʩʪʴ ʥʝʤʦʞʣʠʚʦ ʚʠʟʥʘʯʠʪʠ ʜʦʩʪʦʚʽʨʥʦ. 
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ʂʦʣʠ ʽʩʥʫʻ ʦʙôʻʢʪʠʚʥʝ ʩʚʽʜʯʝʥʥʷ ʟʥʝʮʽʥʝʥʥʷ ʮʽʥʥʠʭ ʧʘʧʝʨʽʚ, ʩʫʢʫʧʥʠʡ ʟʙʠʪʦʢ, ʷʢʠʡ ʨʘʥʽʰʝ 

ʙʫʚ ʚʠʟʥʘʥʠʡ ʫ ʢʘʧʽʪʘʣʽ, ʚʠʣʫʯʘʻʪʴʩʷ ʽʟ ʢʘʧʽʪʘʣʫ ʽ ʚʠʟʥʘʻʪʴʩʷ ʫ ʟʚʽʪʽ ʧʨʦ ʬʽʥʘʥʩʦʚʽ ʨʝʟʫʣʴʪʘʪʠ 

ʟʘ ʧʝʨʽʦʜ.  ʉʪʦʨʥʫʚʘʥʥʷ ʪʘʢʠʭ ʟʙʠʪʢʽʚ ʚʽʜ ʟʥʝʮʽʥʝʥʥʷ ʟʘ ʙʦʨʛʦʚʠʤʠ ʽʥʩʪʨʫʤʝʥʪʘʤʠ, ʷʢʽ 

ʦʙôʻʢʪʠʚʥʦ ʩʪʦʩʫʶʪʴʩʷ ʧʦʜʽʡ, ʱʦ ʚʽʜʙʫʚʘʶʪʴʩʷ ʧʽʩʣʷ ʟʥʝʮʽʥʝʥʥʷ, ʚʠʟʥʘʶʪʴʩʷ ʫ ʟʚʽʪʽ ʧʨʦ 
ʬʽʥʘʥʩʦʚʽ ʨʝʟʫʣʴʪʘʪʠ ʟʘ ʚʽʜʧʦʚʽʜʥʠʡ ʧʝʨʽʦʜ.  ʉʪʦʨʥʫʚʘʥʥʷ ʟʙʠʪʢʽʚ ʚʽʜ ʟʥʝʮʽʥʝʥʥʷ ʟʘ 

ʜʦʣʴʦʚʠʤʠ ʽʥʩʪʨʫʤʝʥʪʘʤʠ ʥʝ ʚʠʟʥʘʶʪʴʩʷ ʫ ʟʚʽʪʽ ʧʨʦ ʬʽʥʘʥʩʦʚʽ ʨʝʟʫʣʴʪʘʪʠ. 

 

ʆʩʥʦʚʥʽ ʟʘʩʦʙʠ ʪʘ ʥʝʤʘʪʝʨʽʘʣʴʥʽ ʘʢʪʠʚʠ 
 

ʆʩʥʦʚʥʽ ʟʘʩʦʙʠ ʪʘ ʥʝʤʘʪʝʨʽʘʣʴʥʽ ʘʢʪʠʚʠ (ʦʢʨʽʤ ʙʫʜʽʚʝʣʴ), ʚʽʜʦʙʨʘʞʘʶʪʴʩʷ ʟʘ ʽʩʪʦʨʠʯʥʦʶ 
ʚʘʨʪʽʩʪʶ, ʟʘ ʚʠʨʘʭʫʚʘʥʥʷʤ ʥʘʢʦʧʠʯʝʥʦʾ ʘʤʦʨʪʠʟʘʮʽʾ ʪʘ ʚʠʟʥʘʥʦʛʦ ʟʙʠʪʢʫ ʚʽʜ ʟʥʝʮʽʥʝʥʥʷ, 

ʷʢʱʦ ʪʘʢʠʡ ʻ. 

 

ɸʤʦʨʪʠʟʘʮʽʷ ʘʢʪʠʚʽʚ ʥʝʟʘʚʝʨʰʝʥʦʛʦ ʙʫʜʽʚʥʠʮʪʚʘ ʪʘ ʪʠʭ, ʷʢʽ ʥʝ ʚʚʝʜʝʥʽ ʚ ʝʢʩʧʣʫʘʪʘʮʽʶ, 
ʧʦʯʠʥʘʻʪʴʩʷ ʟ ʤʦʤʝʥʪʫ, ʢʦʣʠ ʘʢʪʠʚʠ ʛʦʪʦʚʽ ʜʦ ʾʭʥʴʦʛʦ ʚʠʢʦʨʠʩʪʘʥʥʷ ʟʘ ʧʨʠʟʥʘʯʝʥʥʷʤ. 

 

ɸʤʦʨʪʠʟʘʮʽʷ ʦʩʥʦʚʥʠʭ ʟʘʩʦʙʽʚ ʪʘ ʥʝʤʘʪʝʨʽʘʣʴʥʠʭ ʘʢʪʠʚʽʚ ʥʘʨʘʭʦʚʫʻʪʴʩʷ ʥʘ ʽʩʪʦʨʠʯʥʫ 
(ʧʝʨʝʦʮʽʥʝʥʫ) ʚʘʨʪʽʩʪʴ ʦʩʥʦʚʥʠʭ ʟʘʩʦʙʽʚ ʪʘ ʥʝʤʘʪʝʨʽʘʣʴʥʠʭ ʘʢʪʠʚʽʚ ʟ ʤʝʪʦʶ ʧʦʩʪʫʧʦʚʦʛʦ 

ʩʧʠʩʘʥʥʷ ʧʨʦʪʷʛʦʤ ʦʯʽʢʫʚʘʥʦʛʦ ʩʪʨʦʢʫ ʢʦʨʠʩʥʦʛʦ ʚʠʢʦʨʠʩʪʘʥʥʷ. ɺʦʥʘ ʥʘʨʘʭʦʚʫʻʪʴʩʷ ʟʘ 

ʧʨʷʤʦʣʽʥʽʡʥʠʤ ʤʝʪʦʜʦʤ ʟ ʚʠʢʦʨʠʩʪʘʥʥʷʤ ʪʘʢʠʭ ʱʦʨʽʯʥʠʭ ʩʪʘʚʦʢ: 
 

ɹʫʜʽʚʣʽ 2% - 3% 

ʄʝʙʣʽ, ʦʬʽʩʥʝ ʦʙʣʘʜʥʘʥʥʷ ʪʘ ʪʨʘʥʩʧʦʨʪʥʽ ʟʘʩʦʙʠ 10% - 33% 

ʅʝʤʘʪʝʨʽʘʣʴʥʽ ʘʢʪʠʚʠ 25% 

 

ɹʫʜʽʚʣʽ, ʫʪʨʠʤʫʚʘʥʽ ʜʣʷ ʥʘʜʘʥʥʷ ʧʦʩʣʫʛ ʘʙʦ ʜʣʷ ʘʜʤʽʥʽʩʪʨʘʪʠʚʥʠʭ ʮʽʣʝʡ, ʚʽʜʦʙʨʘʞʘʶʪʴʩʷ 
ʟʘ ʾʭ ʧʝʨʝʦʮʽʥʝʥʦʶ ʚʘʨʪʽʩʪʶ, ʷʢʘ ʩʪʘʥʦʚʠʪʴ ʩʧʨʘʚʝʜʣʠʚʫ ʚʘʨʪʽʩʪʴ ʥʘ ʜʘʪʫ ʧʝʨʝʦʮʽʥʢʠ, 

ʚʠʟʥʘʯʝʥʫ ʥʘ ʧʽʜʩʪʘʚʽ ʨʠʥʢʦʚʠʭ ʜʦʢʘʟʽʚ ʫ ʧʨʦʮʝʩʽ ʦʮʽʥʢʠ, ʟʜʽʡʩʥʝʥʦʾ ʧʨʦʬʝʩʽʡʥʠʤʠ 

ʝʢʩʧʝʨʪʘʤʠ ʟ ʦʮʽʥʢʠ, ʟʘ ʚʠʨʘʭʫʚʘʥʥʷʤ ʙʫʜʴ-ʷʢʦʾ ʧʦʜʘʣʴʰʦʾ ʥʘʢʦʧʠʯʝʥʦʾ ʘʤʦʨʪʠʟʘʮʽʾ ʪʘ 
ʥʘʩʪʫʧʥʠʭ ʥʘʢʦʧʠʯʝʥʠʭ ʟʙʠʪʢʽʚ ʚʽʜ ʟʥʝʮʽʥʝʥʥʷ. 

 

ɹʫʜʴ-ʷʢʝ ʟʨʦʩʪʘʥʥʷ ʚʘʨʪʦʩʪʽ ʟʘ ʨʘʭʫʥʦʢ ʧʝʨʝʦʮʽʥʢʠ ʟʘʟʥʘʯʝʥʠʭ ʙʫʜʽʚʝʣʴ ʚʽʜʦʙʨʘʞʘʻʪʴʩʷ ʷʢ 

ʟʙʽʣʴʰʝʥʥʷ ʨʝʟʝʨʚʫ ʧʝʨʝʦʮʽʥʢʠ ʙʫʜʽʚʝʣʴ, ʟʘ ʚʠʥʷʪʢʦʤ ʩʪʦʨʥʫʚʘʥʥʷ ʨʘʥʽʰʝ ʩʧʠʩʘʥʠʭ ʧʽʜ 
ʯʘʩ ʧʝʨʝʦʮʽʥʦʢ ʩʫʤ, ʷʢʽ ʚʽʜʥʦʩʷʪʴʩʷ ʜʦ ʜʘʥʦʛʦ ʢʦʥʢʨʝʪʥʦʛʦ ʦʙôʻʢʪʫ ʽ ʷʢʽ ʨʘʥʽʰʝ ʙʫʣʦ 

ʚʠʟʥʘʥʦ ʷʢ ʚʠʪʨʘʪʠ.  ɺ ʪʘʢʦʤʫ ʚʠʧʘʜʢʫ ʟʙʽʣʴʰʝʥʥʷ ʚʘʨʪʦʩʪʽ ʚʠʟʥʘʻʪʴʩʷ ʷʢ ʜʦʭʽʜ ʫ ʟʚʽʪʽ ʧʨʦ 

ʬʽʥʘʥʩʦʚʽ ʨʝʟʫʣʴʪʘʪʠ ʚ ʤʝʞʘʭ ʧʦʧʝʨʝʜʥʴʦʾ ʫʮʽʥʢʠ.  ɿʤʝʥʰʝʥʥʷ ʙʘʣʘʥʩʦʚʦʾ ʚʘʨʪʦʩʪʽ 
ʚʥʘʩʣʽʜʦʢ ʧʝʨʝʦʮʽʥʢʠ ʮʠʭ ʦʩʥʦʚʥʠʭ ʟʘʩʦʙʽʚ ʚʠʟʥʘʻʪʴʩʷ ʫ ʩʢʣʘʜʽ ʚʠʪʨʘʪ ʚ ʨʦʟʤʽʨʽ, ʷʢʠʡ 

ʧʝʨʝʚʠʱʫʻ ʩʫʤʫ ʨʝʟʝʨʚʫ ʧʝʨʝʦʮʽʥʢʠ (ʷʢʱʦ ʪʘʢʠʡ ʻ), ʩʪʚʦʨʝʥʦʛʦ ʚ ʨʝʟʫʣʴʪʘʪʽ ʧʦʧʝʨʝʜʥʽʭ 

ʧʝʨʝʦʮʽʥʦʢ ʜʘʥʦʛʦ ʘʢʪʠʚʫ.  ɿʤʝʥʰʝʥʥʷ ʚʽʜʦʙʨʘʞʘʻʪʴʩʷ ʙʝʟʧʦʩʝʨʝʜʥʴʦ ʚ ʢʘʧʽʪʘʣʽ ʫ ʩʢʣʘʜʽ 
ʨʝʟʝʨʚʫ ʧʝʨʝʦʮʽʥʢʠ ʙʫʜʽʚʝʣʴ ʫ ʨʦʟʤʽʨ ̔ʥʘʷʚʥʦʛʦ ʢʨʝʜʠʪʦʚʦʛʦ ʟʘʣʠʰʢʫ, ʱʦ ʩʪʦʩʫʻʪʴʩʷ 

ʜʘʥʦʛʦ ʘʢʪʠʚʫ. 

 

ɸʤʦʨʪʠʟʘʮʽʷ ʧʝʨʝʦʮʽʥʝʥʠʭ ʙʫʜʽʚʝʣʴ ʚʠʟʥʘʻʪʴʩʷ ʫ ʟʚʽʪʽ ʧʨʦ ʬʽʥʘʥʩʦʚ ̔ʨʝʟʫʣʴʪʘʪʠ.  
ʗʢ ʟʘʟʥʘʯʝʥʦ ʫ ʇʨʠʤʽʪʮʽ 4, ʫ 2008 ʨʦʮʽ ʢʝʨʽʚʥʠʮʪʚʦ ɹʘʥʢʫ ʚʠʨʽʰʠʣʦ ʟʤʽʥʠʪʠ ʦʙʣʽʢʦʚʫ 

ʧʦʣʽʪʠʢʫ ʚ ʯʘʩʪʠʥʽ ʧʨʠʧʠʥʝʥʥʷ ʚʠʟʥʘʥʥʷ ʨʝʟʝʨʚʫ ʧʝʨʝʦʮʽʥʢʠ ʙʫʜʽʚʝʣʴ.  ʇʨʠ ʧʦʜʘʣʴʰʦʤʫ 

ʧʨʦʜʘʞʫ ʘʙʦ ʚʠʙʫʪʪʽ ʧʝʨʝʦʮʽʥʝʥʦʾ ʥʝʨʫʭʦʤʦʩʪʽ ʚʽʜʧʦʚʽʜʥʠʡ ʟʘʣʠʰʦʢ ʧʝʨʝʦʮʽʥʢʠ ʫ ʨʝʟʝʨʚʽ 
ʧʝʨʝʦʮʽʥʢʠ ʙʫʜʽʚʝʣʴ ʩʧʠʩʫʻʪʴʩʷ ʙʝʟʧʦʩʝʨʝʜʥʴʦ ʜʦ ʥʝʨʦʟʧʦʜʽʣʝʥʦʛʦ ʧʨʠʙʫʪʢʫ.  

 

ʇʦʢʨʘʱʝʥʥʷ ʦʨʝʥʜʦʚʘʥʦʛʦ ʤʘʡʥʘ ʘʤʦʨʪʠʟʫʻʪʴʩʷ ʧʨʦʪʷʛʦʤ ʩʪʨʦʢʫ ʢʦʨʠʩʥʦʛʦ ʚʠʢʦʨʠʩʪʘʥʥʷ 

ʜʽʾ ʚʽʜʧʦʚʽʜʥʦʛʦ ʦʙôʻʢʪʫ ʦʨʝʥʜʠ.  ɺʠʪʨʘʪʠ ʥʘ ʨʝʤʦʥʪʥʽ ʪʘ ʚʽʜʥʦʚʣʶʚʘʣʴʥʽ ʨʦʙʦʪʠ 
ʚʽʜʦʙʨʘʞʘʶʪʴʩʷ ʫ ʪʦʤʫ ʧʝʨʽʦʜʽ, ʢʦʣʠ ʚʦʥʠ ʧʦʥʝʩʝʥʽ ʪʘ ʚʢʣʶʯʘʶʪʴʩʷ ʜʦ ʩʪʘʪʪʽ ʦʧʝʨʘʮʽʡʥʠʭ 

ʚʠʪʨʘʪ, ʟʘ ʚʠʥʷʪʢʦʤ ʚʠʧʘʜʢʽʚ ʢʦʣʠ ʚʦʥʠ ʢʘʧʽʪʘʣʽʟʫʶʪʴʩʷ ʥʘ ʤʦʤʝʥʪ ʾʭʥʴʦʛʦ ʟʜʽʡʩʥʝʥʥʷ.
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ɿʙʠʪʦʢ ʚʽʜ ʟʥʝʮʽʥʝʥʥʷ ʚʠʟʥʘʻʪʴʩʷ ʫ ʚʽʜʧʦʚʽʜʥʦʤʫ ʧʝʨʽʦʜʽ ʽ ʚʢʣʶʯʘʻʪʴʩʷ ʜʦ ʩʪʘʪʪʽ ʯʠʩʪʦʛʦ 

ʽʥʰʦʛʦ ʜʦʭʦʜʫ.  ʇʽʩʣʷ ʚʠʟʥʘʥʥʷ ʟʙʠʪʢʫ ʚʽʜ ʟʥʝʮʽʥʝʥʥʷ ʘʤʦʨʪʠʟʘʮʽʷ ʦʩʥʦʚʥʠʭ ʟʘʩʦʙʽʚ 

ʢʦʨʠʛʫʻʪʴʩʷ ʚ ʤʘʡʙʫʪʥʽʭ ʧʝʨʽʦʜʘʭ ʟ ʤʝʪʦʶ ʨʦʟʧʦʜʽʣʝʥʥʷ ʧʝʨʝʛʣʷʥʫʪʦʾ ʚʘʨʪʦʩʪʽ ʘʢʪʠʚʽʚ, ʟʘ 

ʚʠʨʘʭʫʚʘʥʥʷʤ ʾʭʥʴʦʾ ʟʘʣʠʰʢʦʚʦʾ ʚʘʨʪʦʩʪʽ (ʷʢʱʦ ʚʦʥʘ ʽʩʥʫʻ), ʥʘ ʩʠʩʪʝʤʘʪʠʯʥʽʡ ʦʩʥʦʚʽ 
ʧʨʦʪʷʛʦʤ ʩʪʨʦʢʫ ʾʭʥʴʦʛʦ ʢʦʨʠʩʥʦʛʦ ʚʠʢʦʨʠʩʪʘʥʥʷ. 

 

ʆʧʝʨʘʮʽʡʥʘ ʦʨʝʥʜʘ 
 

ʆʨʝʥʜʘ ʘʢʪʠʚʽʚ, ʟʘ ʷʢʦʶ ʨʠʟʠʢʠ ʪʘ ʚʠʥʘʛʦʨʦʜʠ, ʧʦʚôʷʟʘʥʽ ʟ ʧʨʘʚʦʤ ʚʣʘʩʥʦʩʪʽ ʥʘ ʘʢʪʠʚ, 

ʬʘʢʪʠʯʥʦ ʟʘʣʠʰʘʶʪʴʩʷ ʫ ʦʨʝʥʜʦʜʘʚʮʷ, ʢʣʘʩʠʬʽʢʫʻʪʴʩʷ ʷʢ ʦʧʝʨʘʮʽʡʥʘ ʦʨʝʥʜʘ.  ʆʨʝʥʜʥʽ 
ʧʣʘʪʝʞʽ ʟʘ ʜʦʛʦʚʦʨʘʤʠ ʦʧʝʨʘʮʽʡʥʦʾ ʦʨʝʥʜʠ ʚʠʟʥʘʶʪʴʩʷ ʷʢ ʚʠʪʨʘʪʠ ʥʘ ʧʨʷʤʦʣʽʥʽʡʥʽʡ ʦʩʥʦʚʽ 

ʧʨʦʪʷʛʦʤ ʩʪʨʦʢʫ ʚʽʜʧʦʚʽʜʥʦʾ ʦʨʝʥʜʠ ʪʘ ʚʢʣʶʯʘʶʪʴʩʷ ʜʦ ʩʢʣʘʜʫ ʦʧʝʨʘʮʽʡʥʠʭ ʚʠʪʨʘʪ. 

 

ʆʧʦʜʘʪʢʫʚʘʥʥʷ  
 

ɺʠʪʨʘʪʠ ʟ ʧʦʜʘʪʢʫ ʥʘ ʧʨʠʙʫʪʦʢ ʧʨʝʜʩʪʘʚʣʷʶʪʴ ʩʦʙʦʶ ʩʫʤʫ ʚʠʪʨʘʪ ʟ ʧʦʪʦʯʥʦʛʦ ʪʘ 

ʚʽʜʩʪʨʦʯʝʥʦʛʦ ʧʦʜʘʪʢʽʚ.  
 

ʇʦʪʦʯʥʠʡ ʧʦʜʘʪʦʢ ʟʘʣʝʞʠʪʴ ʚʽʜ ʦʧʦʜʘʪʢʦʚʫʚʘʥʦʛʦ ʧʨʠʙʫʪʢʫ ʟʘ ʨʽʢ.  ʆʧʦʜʘʪʢʦʚʫʚʘʥʠʡ 

ʧʨʠʙʫʪʦʢ ʚʽʜʨʽʟʥʷʻʪʴʩʷ ʚʽʜ ʯʠʩʪʦʛʦ ʧʨʠʙʫʪʢʫ, ʚʽʜʦʙʨʘʞʝʥʦʛʦ ʫ ʟʚʽʪʽ ʧʨʦ ʬʽʥʘʥʩʦʚʽ 
ʨʝʟʫʣʴʪʘʪʠ, ʦʩʢʽʣʴʢʠ ʥʝ ʚʢʣʶʯʘʻ ʩʪʘʪʪʽ ʜʦʭʦʜʽʚ ʘʙʦ ʚʠʪʨʘʪ, ʷʢʽ ʦʧʦʜʘʪʢʦʚʫʶʪʴʩʷ ʘʙʦ 

ʚʽʜʥʦʩʷʪʴʩʷ ʥʘ ʚʘʣʦʚʽ ʚʠʪʨʘʪʠ ʫ ʽʥʰʽ ʨʦʢʠ, ʘ ʪʘʢʦʞ ʥʝ ʚʠʢʣʶʯʘʻ ʩʪʘʪʪʽ, ʷʢʽ ʥʽʢʦʣʠ ʥʝ 

ʦʧʦʜʘʪʢʦʚʫʶʪʴʩʷ ʽ ʥʝ ʚʽʜʥʦʩʷʪʴʩʷ ʥʘ ʚʘʣʦʚʽ ʚʠʪʨʘʪʠ.  ɺʠʪʨʘʪʠ ɹʘʥʢʫ ʟʘ ʧʦʪʦʯʥʠʤʠ 

ʧʦʜʘʪʢʘʤʠ ʨʦʟʨʘʭʦʚʫʶʪʴʩʷ ʟ ʚʠʢʦʨʠʩʪʘʥʥʷʤ ʧʦʜʘʪʢʦʚʠʭ ʩʪʘʚʦʢ, ʷʢʽ ʜʽʷʣʠ ʧʨʦʪʷʛʦʤ 
ʟʚʽʪʥʦʛʦ ʧʝʨʽʦʜʫ. 
 

 

 
ɺʽʜʩʪʨʦʯʝʥʠʡ ʧʦʜʘʪʦʢ ï ʮʝ ʧʦʜʘʪʦʢ, ʷʢʠʡ ʦʯʽʢʫʻʪʴʩʷ ʜʦ ʩʧʣʘʪʠ ʘʙʦ ʚʽʜʰʢʦʜʫʚʘʥʥʷ ʥʘ 

ʦʩʥʦʚʽ ʨʽʟʥʠʮʴ ʤʽʞ ʙʘʣʘʥʩʦʚʦʶ ʚʘʨʪʽʩʪʶ ʘʢʪʠʚʽʚ ʪʘ ʟʦʙʦʚôʷʟʘʥʴ ʫ ʬʽʥʘʥʩʦʚʽʡ ʟʚʽʪʥʦʩʪʽ ʪʘ 

ʚʽʜʧʦʚʽʜʥʠʤʠ ʧʦʜʘʪʢʦʚʠʤʠ ʙʘʟʘʤʠ, ʷʢʽ ʚʠʢʦʨʠʩʪʦʚʫʶʪʴʩʷ ʜʣʷ ʨʦʟʨʘʭʫʥʢʫ 
ʦʧʦʜʘʪʢʦʚʫʚʘʥʦʛʦ ʧʨʠʙʫʪʢʫ, ʽ ʦʙʣʽʢʦʚʫʻʪʴʩʷ ʟʘ ʤʝʪʦʜʦʤ ʙʘʣʘʥʩʦʚʠʭ ʟʦʙʦʚôʷʟʘʥʴ. 

ɺʽʜʩʪʨʦʯʝʥʽ ʧʦʜʘʪʢʦʚʽ ʟʦʙʦʚôʷʟʘʥʥʷ, ʷʢ ʧʨʘʚʠʣʦ, ʚʠʟʥʘʶʪʴʩʷ ʫ ʚʽʜʥʦʰʝʥʥʽ ʜʦ ʚʩʽʭ 

ʦʧʦʜʘʪʢʦʚʫʚʘʥʠʭ ʪʠʤʯʘʩʦʚʠʭ ʨʽʟʥʠʮʴ, ʘ ʚʽʜʩʪʨʦʯʝʥʽ ʧʦʜʘʪʢʦʚʽ ʘʢʪʠʚʠ ʚʠʟʥʘʶʪʴʩʷ ʫ ʪʽʡ 

ʤʽʨʽ, ʚ ʷʢʽʡ ʽʩʥʫʻ ʡʤʦʚʽʨʥʽʩʪʴ ʦʪʨʠʤʘʥʥʷ ʚ ʤʘʡʙʫʪʥʴʦʤʫ ʦʧʦʜʘʪʢʦʚʫʚʘʥʦʛʦ ʧʨʠʙʫʪʢʫ, ʟʘ 
ʨʘʭʫʥʦʢ ʷʢʦʛʦ ʤʦʞʥʘ ʙʫʜʝ ʨʝʘʣʽʟʫʚʘʪʠ ʪʠʤʯʘʩʦʚʽ ʨʽʟʥʠʮʽ, ʷʢʽ ʚʽʜʥʦʩʷʪʴʩʷ ʥʘ ʚʘʣʦʚʽ 

ʚʠʪʨʘʪʠ. ʊʘʢʽ ʘʢʪʠʚʠ ʽ ʟʦʙʦʚôʷʟʘʥʥʷ ʥʝ ʚʠʟʥʘʶʪʴʩʷ ʫ ʬʽʥʘʥʩʦʚʽʡ ʟʚʽʪʥʦʩʪʽ, ʷʢʱʦ ʪʠʤʯʘʩʦʚʽ 

ʨʽʟʥʠʮʽ ʚʠʥʠʢʘʶʪʴ ʫ ʨʝʟʫʣʴʪʘʪʽ ʛʫʜʚʽʣʫ ʘʙʦ ʧʝʨʚʽʩʥʦʛʦ ʚʠʟʥʘʥʥʷ (ʢʨʽʤ ʚʠʧʘʜʢʽʚ ʦʙôʻʜʥʘʥʥʷ 
ʢʦʤʧʘʥʽʡ) ʽʥʰʠʭ ʘʢʪʠʚʽʚ ʪʘ ʟʦʙʦʚôʷʟʘʥʴ ʫ ʨʘʤʢʘʭ ʦʧʝʨʘʮʽʾ, ʷʢʘ ʥʝ ʚʧʣʠʚʘʻ ʥʘ ʨʦʟʤʽʨ ʷʢ 

ʧʦʜʘʪʢʦʚʦʛʦ, ʪʘʢ ʽ ʙʫʭʛʘʣʪʝʨʩʴʢʦʛʦ ʧʨʠʙʫʪʢʫ. 

 
ɹʘʣʘʥʩʦʚʘ ʚʘʨʪʽʩʪʴ ʚʽʜʩʪʨʦʯʝʥʠʭ ʧʦʜʘʪʢʦʚʠʭ ʘʢʪʠʚʽʚ ʧʝʨʝʛʣʷʜʘʻʪʴʩʷ ʥʘ ʢʦʞʥʫ ʜʘʪʫ 

ʙʘʣʘʥʩʫ ʪʘ ʟʤʝʥʰʫʻʪʴʩʷ ʫ ʪʽʡ ʤʽʨʽ, ʚ ʷʢʽʡ ʙʽʣʴʰʝ ʥʝ ʽʩʥʫʻ ʡʤʦʚʽʨʥʦʩʪʽ ʪʦʛʦ, ʱʦ ʙʫʜʝ 

ʦʪʨʠʤʘʥʠʡ ʦʧʦʜʘʪʢʦʚʫʚʘʥʠʡ ʧʨʠʙʫʪʦʢ, ʷʢʦʛʦ ʙʫʜʝ ʜʦʩʪʘʪʥʴʦ ʜʣʷ ʧʦʚʥʦʛʦ ʘʙʦ ʯʘʩʪʢʦʚʦʛʦ 

ʚʽʜʰʢʦʜʫʚʘʥʥʷ ʪʘʢʦʛʦ ʘʢʪʠʚʫ. 
 

ɺʽʜʩʪʨʦʯʝʥʠʡ ʧʦʜʘʪʦʢ ʨʦʟʨʘʭʦʚʫʻʪʴʩʷ ʟʘ ʧʦʜʘʪʢʦʚʠʤʠ ʩʪʘʚʢʘʤʠ, ʷʢʽ, ʷʢ ʦʯʽʢʫʻʪʴʩʷ, ʙʫʜʫʪʴ 

ʟʘʩʪʦʩʦʚʫʚʘʪʠʩʷ ʚ ʧʝʨʽʦʜ ʨʝʘʣʽʟʘʮʽʾ ʚʽʜʧʦʚʽʜʥʠʭ ʘʢʪʠʚʽʚ ʘʙʦ ʧʦʛʘʰʝʥʥʷ ʚʽʜʧʦʚʽʜʥʠʭ 
ʟʦʙʦʚôʷʟʘʥʴ. ɺʽʜʩʪʨʦʯʝʥʠʡ ʧʦʜʘʪʦʢ ʚʽʜʦʙʨʘʞʘʻʪʴʩʷ ʫ ʟʚʽʪʽ ʧʨʦ ʬʽʥʘʥʩʦʚʽ ʨʝʟʫʣʴʪʘʪʠ, ʟʘ 

ʚʠʢʣʶʯʝʥʥʷʤ ʚʠʧʘʜʢʽʚ ʢʦʣʠ ʚʽʥ ʧʦʚôʷʟʘʥʠʡ ʟʽ ʩʪʘʪʪʷʤʠ, ʷʢʽ ʙʝʟʧʦʩʝʨʝʜʥʴʦ ʚʽʜʥʦʩʷʪʴʩʷ ʜʦ 

ʩʪʘʪʝʡ ʢʘʧʽʪʘʣʫ. ʋ ʪʘʢʠʭ ʚʠʧʘʜʢʘʭ ʚʽʜʩʪʨʦʯʝʥʠʡ ʧʦʜʘʪʦʢ ʪʘʢʦʞ ʚʠʟʥʘʻʪʴʩʷ ʫ ʩʢʣʘʜʽ 
ʢʘʧʽʪʘʣʫ. 
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ɺʽʜʩʪʨʦʯʝʥʽ ʧʦʜʘʪʢʦʚʽ ʘʢʪʠʚʠ ʪʘ ʚʽʜʩʪʨʦʯʝʥʽ ʧʦʜʘʪʢʦʚʽ ʟʦʙʦʚôʷʟʘʥʥʷ ʚʟʘʻʤʥʦ 

ʟʘʣʽʢʦʚʫʶʪʴʩʷ ʪʘ ʚʽʜʦʙʨʘʞʘʶʪʴʩʷ ʥʝʪʪʦ ʥʘ ʙʘʣʘʥʩʽ, ʷʢʱʦ: 

 

¶ ʙʘʥʢ ʤʘʻ ʶʨʠʜʠʯʥʦ ʟʘʢʨʽʧʣʝʥʝ ʧʨʘʚʦ ʧʦʛʘʩʠʪʠ ʧʦʪʦʯʥʽ ʧʦʜʘʪʢʦʚʽ ʘʢʪʠʚʠ ʟ ʧʦʜʘʪʢʫ ʥʘ 
ʧʨʠʙʫʪʦʢ ʟʘ ʨʘʭʫʥʦʢ ʧʦʪʦʯʥʠʭ ʧʦʜʘʪʢʦʚʠʭ ʟʦʙʦʚôʷʟʘʥʴ; ʪʘ 

¶ ʚ̔ ʜʩʪʨʦʯʝʥʽ ʧʦʜʘʪʢʦʚʽ ʘʢʪʠʚʠ ʪʘ ʚʽʜʩʪʨʦʯʝʥʽ ʧʦʜʘʪʢʦʚʽ ʟʦʙʦʚôʷʟʘʥʥʷ ʟ ʧʦʜʘʪʢʫ ʥʘ 
ʧʨʠʙʫʪʦʢ ʚʽʜʥʦʩʷʪʴʩʷ ʜʦ ʧʦʜʘʪʢʫ ʥʘ ʧʨʠʙʫʪʦʢ, ʷʢʠʡ ʩʪʷʛʫʻʪʴʩʷ ʦʜʥʠʤ ʽ ʪʠʤ ʩʘʤʠʤ 

ʧʦʜʘʪʢʦʚʠʤ ʦʨʛʘʥʦʤ ʩʪʦʩʦʚʥʦ ʦʜʥʦʛʦ ʽ ʪʦʛʦ ʩʘʤʦʛʦ ʧʦʜʘʪʢʦʚʦʛʦ ʩʫʙôʻʢʪʘ. 

 
ɺ ʋʢʨʘʾʥʽ ʪʘʢʦʞ ʽʩʥʫʻ ʙʘʛʘʪʦ ʽʥʰʠʭ ʧʦʜʘʪʢʽʚ, ʷʢʽ ʩʪʷʛʫʶʪʴʩʷ ʟʘʣʝʞʥʦ ʚʽʜ ʜʽʷʣʴʥʦʩʪʽ ɹʘʥʢʫ. 

ʎʽ ʧʦʜʘʪʢʠ ʚʢʣʶʯʘʶʪʴʩʷ ʜʦ ʩʢʣʘʜʫ ʦʧʝʨʘʮʽʡʥʠʭ ʚʠʪʨʘʪ ʫ ʟʚʽʪʽ ʧʨʦ ʬʽʥʘʥʩʦʚʽ ʨʝʟʫʣʴʪʘʪʠ. 

 

ʂʦʰʪʠ ʙʘʥʢʽʚ, ʨʘʭʫʥʢʠ ʢʣʽʻʥʪʽʚ, ʩʫʙʦʨʜʠʥʦʚʘʥʠʡ ʙʦʨʛ ʪʘ ʚʠʧʫʱʝʥʽ ʙʦʨʛʦʚʽ ʮʽʥʥʽ 

ʧʘʧʝʨʠ  

 

ʂʦʰʪʠ ʙʘʥʢʽʚ, ʨʘʭʫʥʢʠ ʢʣʽʻʥʪʽʚ, ʩʫʙʦʨʜʠʥʦʚʘʥʠʡ ʙʦʨʛ ʪʘ ʚʠʧʫʱʝʥʽ ʙʦʨʛʦʚʽ ʮʽʥʥʽ ʧʘʧʝʨʠ 
ʧʝʨʚʽʩʥʦ ʚʠʟʥʘʶʪʴʩʷ ʟʘ ʩʧʨʘʚʝʜʣʠʚʦʶ ʚʘʨʪʽʩʪʶ.  ʋ ʧʦʜʘʣʴʰʦʤʫ, ʚʽʜʧʦʚʽʜʥʽ ʩʫʤʠ 

ʚʽʜʦʙʨʘʞʘʶʪʴʩʷ ʟʘ ʘʤʦʨʪʠʟʦʚʘʥʦʶ ʚʘʨʪʽʩʪʶ, ʘ ʙʫʜʴ-ʷʢʘ ʨʽʟʥʠʮʷ ʤʽʞ ʯʠʩʪʠʤʠ 

ʥʘʜʭʦʜʞʝʥʥʷʤʠ ʪʘ ʚʘʨʪʽʩʪʶ ʧʦʛʘʰʝʥʥʷ ʚʠʟʥʘʻʪʴʩʷ ʫ ʟʚʽʪʽ ʧʨʦ ʬʽʥʘʥʩʦʚʽ ʨʝʟʫʣʴʪʘʪʠ 
ʧʨʦʪʷʛʦʤ ʩʪʨʦʢʫ ʚʽʜʧʦʚʽʜʥʦʾ ʧʦʟʠʢʠ ʟ ʚʠʢʦʨʠʩʪʘʥʥʷʤ ʤʝʪʦʜʫ ʝʬʝʢʪʠʚʥʦʾ ʩʪʘʚʢʠ ʧʨʦʮʝʥʪʘ. 

ʂʦʰʪʠ, ʜʣʷ ʷʢʠʭ ʥʝ ʚʩʪʘʥʦʚʣʝʥʽ ʬʽʢʩʦʚʘʥʽ ʩʪʨʦʢʠ ʧʦʛʘʰʝʥʥʷ, ʚʽʜʦʙʨʘʞʘʶʪʴʩʷ ʟʘ 

ʘʤʦʨʪʠʟʦʚʘʥʦʶ ʚʘʨʪʽʩʪʶ ʥʘ ʦʩʥʦʚʽ ʦʯʽʢʫʚʘʥʠʭ ʩʪʨʦʢʽʚ ʧʦʛʘʰʝʥʥʷ. 
 

ʈʝʟʝʨʚʠ  
 

ʈʝʟʝʨʚʠ ʚʠʟʥʘʶʪʴʩʷ, ʢʦʣʠ ɹʘʥʢ ʤʘʻ ʧʦʪʦʯʥʝ ʶʨʠʜʠʯʥʝ ʘʙʦ ʜʽʡʩʥʝ ʟʦʙʦʚôʷʟʘʥʥʷ, ʷʢʝ 
ʚʠʥʠʢʣʦ ʫ ʨʝʟʫʣʴʪʘʪʽ ʤʠʥʫʣʠʭ ʧʦʜʽʡ, ʪʘ ʽʩʥʫʻ ʡʤʦʚʽʨʥʽʩʪʴ, ʱʦ ʜʣʷ ʧʦʛʘʰʝʥʥʷ ʮʴʦʛʦ 

ʟʦʙʦʚôʷʟʘʥʥʷ ʟʥʘʜʦʙʠʪʴʩʷ ʚʠʙʫʪʪʷ ʨʝʩʫʨʩʽʚ, ʷʢʽ ʤʽʩʪʷʪʴ ʫ ʩʦʙʽ ʧʝʚʥʽ ʝʢʦʥʦʤʽʯʥʽ ʚʠʛʦʜʠ, ʽ 

ʤʦʞʥʘ ʟʨʦʙʠʪʠ ʜʦʩʪʦʚʽʨʥʫ ʦʮʽʥʢʫ ʜʘʥʦʛʦ ʟʦʙʦʚôʷʟʘʥʥʷ. 

 

ʋʤʦʚʥʽ ʟʦʙʦʚôʷʟʘʥʥʷ  

 

ʋʤʦʚʥʽ ʟʦʙʦʚôʷʟʘʥʥʷ ʥʝ ʚʠʟʥʘʶʪʴʩʷ ʫ ʙʘʣʘʥʩʽ, ʘʣʝ ʨʦʟʢʨʠʚʘʶʪʴʩʷ ʫ ʧʨʠʤʽʪʢʘʭ ʜʦ 
ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ ʫ ʪʦʤʫ ʚʠʧʘʜʢʫ, ʢʦʣʠ ʡʤʦʚʽʨʥʽʩʪʴ ʚʽʜʪʦʢʫ ʨʝʩʫʨʩʽʚ ʫ ʨʝʟʫʣʴʪʘʪʽ 

ʧʦʛʘʰʝʥʥʷ ʻ ʥʝʟʥʘʯʥʦʶ.  ʋʤʦʚʥʠʡ ʘʢʪʠʚ ʥʝ ʚʠʟʥʘʻʪʴʩʷ ʫ ʙʘʣʘʥʩʽ, ʘʣʝ ʨʦʟʢʨʠʚʘʻʪʴʩʷ ʫ 

ʧʨʠʤʽʪʢʘʭ ʜʦ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ ʫ ʪʦʤʫ ʚʠʧʘʜʢʫ, ʢʦʣʠ ʽʩʥʫʻ ʚʽʨʦʛʽʜʥʽʩʪʴ ʥʘʜʭʦʜʞʝʥʥʷ 
ʝʢʦʥʦʤʽʯʥʠʭ ʚʠʛʦʜ. 

 

ɺʠʜʘʥʽ ʬʽʥʘʥʩʦʚʽ ʛʘʨʘʥʪʽʾ ʪʘ ʘʢʨʝʜʠʪʠʚʠ 
 

ɺʠʜʘʥʽ ɹʘʥʢʦʤ ʬʽʥʘʥʩʦʚʽ ʛʘʨʘʥʪʽʾ ʪʘ ʘʢʨʝʜʠʪʠʚʠ ʷʚʣʷʶʪʴ ʩʦʙʦʶ ʟʘʙʝʟʧʝʯʝʥʥʷ ʚʠʧʣʘʪ 

ʢʨʝʜʠʪʦʨʫ, ʷʢʽ ʛʘʨʘʥʪʫʶʪʴ ʦʪʨʠʤʘʥʥʷ ʥʠʤ ʢʦʥʢʨʝʪʥʠʭ ʩʫʤ ʫ ʨʘʟʽ ʥʝʩʧʨʦʤʦʞʥʦʩʪʽ ʜʝʙʽʪʦʨʘ 

ʚʠʢʦʥʘʪʠ ʩʚʦʾ ʟʦʙʦʚôʷʟʘʥʥʷ ʟʘ ʧʝʨʚʽʩʥʠʤʠ ʘʙʦ ʟʤʽʥʝʥʠʤʠ ʫʤʦʚʘʤʠ ʙʦʨʛʦʚʦʛʦ ʽʥʩʪʨʫʤʝʥʪʫ. 
ʊʘʢʽ ʚʠʜʘʥʽ ʬʽʥʘʥʩʦʚʽ ʛʘʨʘʥʪʽʾ ʪʘ ʘʢʨʝʜʠʪʠʚʠ ʧʝʨʚʽʩʥʦ ʚʠʟʥʘʶʪʴʩʷ ʟʘ ʩʧʨʘʚʝʜʣʠʚʦʶ 

ʚʘʨʪʽʩʪʶ.  

 
ʋ ʧʦʜʘʣʴʰʦʤʫ ʚʦʥʠ ʦʙʣʽʢʦʚʫʶʪʴʩʷ ʟʘ ʚʘʨʪʽʩʪʶ, ʷʢʘ ʻ ʙʽʣʴʰʦʶ: (ʘ) ʩʫʤʠ, ʚʽʜʦʙʨʘʞʝʥʦʾ ʫ 

ʷʢʦʩʪʽ ʟʘʙʝʟʧʝʯʝʥʥʷ ʟʛʽʜʥʦ ʟ ʄʉɹʆ 37 ñɿʘʙʝʟʧʝʯʝʥʥʷ, ʫʤʦʚʥʽ ʟʦʙʦʚôʷʟʘʥʥ ̫ʪʘ ʫʤʦʚʥʽ ʘʢʪʠʚʠò, 

ʘʙʦ (ʙ) ʧʝʨʚʽʩʥʦʾ ʚʘʨʪʦʩʪʽ ʟʘ ʚʠʨʘʭʫʚʘʥʥʷʤ, ʷʢʱʦ ʻ, ʢʫʤʫʣʷʪʠʚʥʦʾ ʘʤʦʨʪʠʟʘʮʽʾ ʦʪʨʠʤʘʥʦʛʦ 
ʢʦʤʽʩʽʡʥʦʛʦ ʜʦʭʦʜʫ ʟʘ ʥʘʜʘʥʠʤʠ ʛʘʨʘʥʪʽʷʤʠ ʪʘ ʘʢʨʝʜʠʪʠʚʘʤʠ. 

 

ɸʢʮʽʦʥʝʨʥʠʡ ʢʘʧʽʪʘʣ 

 
ɺʥʝʩʢʠ ʚ ʘʢʮʽʦʥʝʨʥʠʡ ʢʘʧʽʪʘʣ ʚʠʟʥʘʶʪʴʩʷ ʟʘ ʽʩʪʦʨʠʯʥʦʶ ʚʘʨʪʽʩʪʶ.
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ɺʠʪʨʘʪʠ, ʙʝʟʧʦʩʝʨʝʜʥʴʦ ʧʦʚ'ʷʟʘʥʽ ʟ ʚʠʧʫʩʢʦʤ ʥʦʚʠʭ ʘʢʮʽʡ, ʚʽʜʥʽʤʘʶʪʴʩʷ ʟ ʢʘʧʽʪʘʣʫ, ʟʘ 

ʚʠʨʘʭʫʚʘʥʥʷʤ ʙʫʜʴ-ʷʢʠʭ ʧʦʚ'ʷʟʘʥʠʭ ʧʦʜʘʪʢʽʚ ʥʘ ʧʨʠʙʫʪʦʢ. 
 

ɼʠʚʽʜʝʥʜʠ ʧʦ ʟʚʠʯʘʡʥʠʭ ʘʢʮʽʷʭ ʚʠʟʥʘʶʪʴʩʷ ʷʢ ʟʤʝʥʰʝʥʥʷ ʢʘʧʽʪʘʣʫ ʚ ʪʦʤʫ ʧʝʨʽʦʜʽ, ʚ ʷʢʦʤʫ 
ʚʦʥʠ ʙʫʣʠ ʦʛʦʣʦʰʝʥʽ. ɼʠʚʽʜʝʥʜʠ, ʦʛʦʣʦʰʝʥʽ ʧʽʩʣʷ ʟʚʽʪʥʦʾ ʜʘʪʠ, ʨʦʟʛʣʷʜʘʶʪʴʩʷ ʷʢ ʧʦʜʽʷ 

ʧʽʩʣʷ ʟʚʽʪʥʦʾ ʜʘʪʠ ʟʛʽʜʥʦ ʄʉɹʆ 10 ñʇʦʜʽʾ ʧʽʩʣʷ ʟʚʽʪʥʦʾ ʜʘʪʠò (ñʄʉɹʆ 10ò), ʽ ʽʥʬʦʨʤʘʮʽʷ 

ʧʨʦ ʥʠʭ ʨʦʟʢʨʠʚʘʻʪʴʩʷ ʚʽʜʧʦʚʽʜʥʠʤ ʯʠʥʦʤ. 
 

ʇʝʥʩʽʡʥʽ ʪʘ ʽʥʰʽ ʟʦʙʦʚôʷʟʘʥʥʷ  
 

ɿʛʽʜʥʦ ʟ ʚʠʤʦʛʘʤʠ ʟʘʢʦʥʦʜʘʚʩʪʚʘ ʋʢʨʘʾʥʠ, ɹʘʥʢ ʫʪʨʠʤʫʻ ʩʫʤʠ ʧʝʥʩʽʡʥʠʭ ʚʥʝʩʢʽʚ ʽʟ 
ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ ʧʨʘʮʽʚʥʠʢʽʚ ʪʘ ʩʧʣʘʯʫʻ ʾʭ ʜʦ ʇʝʥʩʽʡʥʦʛʦ ʬʦʥʜʫ ʋʢʨʘʾʥʠ.  ʂʨʽʤ ʪʦʛʦ, ʪʘʢʘ 

ʧʝʥʩʽʡʥʘ ʩʠʩʪʝʤʘ ʧʝʨʝʜʙʘʯʘʻ ʨʦʟʨʘʭʫʥʦʢ ʧʦʪʦʯʥʠʭ ʚʠʧʣʘʪ ʨʦʙʦʪʦʜʘʚʮʝʤ ʷʢ ʚʽʜʧʦʚʽʜʥʫ 

ʯʘʩʪʢʫ ʚʽʜ ʧʦʪʦʯʥʦʾ ʟʘʛʘʣʴʥʦʾ ʩʫʤʠ ʚʠʧʣʘʪ ʩʚʦʾʤ ʧʨʘʮʽʚʥʠʢʘʤ.  ʊʘʢʽ ʚʠʪʨʘʪʠ 
ʚʽʜʦʙʨʘʞʘʶʪʴʩʷ ʫ ʧʝʨʽʦʜʽ, ʚ ʷʢʦʤʫ ʙʫʣʘ ʟʘʨʦʙʣʝʥʘ ʚʽʜʧʦʚʽʜʥʘ ʟʘʨʦʙʽʪʥʘ ʧʣʘʪʘ.  ʇʽʩʣʷ 

ʚʠʭʦʜʫ ʧʨʘʮʽʚʥʠʢʽʚ ʥʘ ʧʝʥʩʽʶ ʫʩʽ ʧʝʥʩʽʡʥʽ ʚʠʧʣʘʪʠ ʟʜʽʡʩʥʶʶʪʴʩʷ ʽʟ ʇʝʥʩʽʡʥʦʛʦ ʬʦʥʜʫ 

ʋʢʨʘʾʥʠ.  ɹʘʥʢ ʥʝ ʤʘʻ ʞʦʜʥʠʭ ʧʝʥʩʽʡʥʠʭ ʟʦʙʦʚôʷʟʘʥʴ ʱʦʜʦ ʥʘʨʘʭʫʚʘʥʥʷ ʧʝʥʩʽʡ, ʦʢʨʽʤ 

ʚʠʱʝʥʘʚʝʜʝʥʠʭ ʚʥʝʩʢʽʚ ʫ ʜʝʨʞʘʚʥʫ ʧʝʥʩʽʡʥʫ ʩʠʩʪʝʤʫ ʋʢʨʘʾʥʠ, ʷʢʽ ʚʠʤʘʛʘʶʪʴ ʚʠʧʣʘʪʠ 
ʚʥʝʩʢʽʚ, ʱʦ ʫʪʨʠʤʫʶʪʴʩʷ ʽʟ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ ʧʨʘʮʽʚʥʠʢʽʚ ʪʘ ʨʦʟʨʘʭʦʚʫʶʪʴʩʷ ʫ ʚʠʛʣʷʜʽ 

ʯʘʩʪʢʠ ʚʽʜ ʧʦʪʦʯʥʦʾ ʟʘʛʘʣʴʥʦʾ ʩʫʤʠ ʚʠʧʣʘʪ ʩʚʦʾʤ ʧʨʘʮʽʚʥʠʢʘʤ.  ʆʢʨʽʤ ʪʦʛʦ, ɹʘʥʢ ʥʝ ʤʘʻ 

ʞʦʜʥʠʭ ʟʦʙʦʚôʷʟʘʥʴ ʟʘ ʚʠʧʣʘʪʘʤʠ ʧʽʩʣʷ ʟʚʽʣʴʥʝʥʥʷ ʧʨʘʮʽʚʥʠʢʽʚ ʘʙʦ ʽʥʰʠʭ ʽʩʪʦʪʥʠʭ ʚʠʧʣʘʪ, 
ʷʢʽ ʧʦʪʨʝʙʫʶʪʴ ʥʘʨʘʭʫʚʘʥʥʷ. 
 

ɺʠʟʥʘʥʥʷ ʜʦʭʦʜʽʚ ʪʘ ʚʠʪʨʘʪ  
 

ʇʨʦʮʝʥʪʥʽ ʜʦʭʦʜʠ ʪʘ ʚʠʪʨʘʪʠ ʚʠʟʥʘʶʪʴʩʷ ʟʘ ʤʝʪʦʜʦʤ ʥʘʨʘʭʫʚʘʥʥʷ ʟ ʚʠʢʦʨʠʩʪʘʥʥʷʤ ʤʝʪʦʜʫ 

ʝʬʝʢʪʠʚʥʦʾ ʩʪʘʚʢʠ ʧʨʦʮʝʥʪʘ.  ʄʝʪʦʜ ʝʬʝʢʪʠʚʥʦʾ ʩʪʘʚʢʠ ʧʨʦʮʝʥʪʘ ï ʮʝ ʤʝʪʦʜ ʚʠʟʥʘʯʝʥʥʷ 

ʘʤʦʨʪʠʟʦʚʘʥʦʾ ʚʘʨʪʦʩʪʽ ʬʽʥʘʥʩʦʚʦʛʦ ʘʢʪʠʚʫ ʘʙʦ ʬʽʥʘʥʩʦʚʦʛʦ ʟʦʙʦʚôʷʟʘʥʥʷ (ʘʙʦ ʛʨʫʧʠ 
ʬʽʥʘʥʩʦʚʠʭ ʘʢʪʠʚʽʚ ʘʙʦ ʬʽʥʘʥʩʦʚʠʭ ʟʦʙʦʚôʷʟʘʥʴ) ʪʘ ʨʦʟʧʦʜʽʣʝʥʥʷ ʧʨʦʮʝʥʪʥʠʭ ʜʦʭʦʜʽʚ ʘʙʦ 

ʚʠʪʨʘʪ ʧʨʦʪʷʛʦʤ ʚʽʜʧʦʚʽʜʥʦʛʦ ʧʝʨʽʦʜʫ.  ɽʬʝʢʪʠʚʥʘ ʩʪʘʚʢʘ ʧʨʦʮʝʥʪʘ ï ʮʝ ʩʪʘʚʢʘ, ʷʢʘ 

ʟʘʙʝʟʧʝʯʫʻ ʪʦʯʥʝ ʜʠʩʢʦʥʪʫʚʘʥʥʷ ʚʘʨʪʦʩʪʽ ʦʯʽʢʫʚʘʥʠʭ ʤʘʡʙʫʪʥʽʭ ʛʨʦʰʦʚʠʭ ʧʣʘʪʝʞʽʚ ʘʙʦ 
ʥʘʜʭʦʜʞʝʥʴ ʧʨʦʪʷʛʦʤ ʦʯʽʢʫʚʘʥʦʛʦ ʩʪʨʦʢʫ ʚʠʢʦʨʠʩʪʘʥʥʷ ʬʽʥʘʥʩʦʚʦʛʦ ʽʥʩʪʨʫʤʝʥʪʫ ʘʙʦ, 

ʷʢʱʦ ʜʦʮʽʣʴʥʦ, ʧʨʦʪʷʛʦʤ ʢʦʨʦʪʰʦʛʦ ʧʝʨʽʦʜʫ ʜʦ ʯʠʩʪʦʾ ʙʘʣʘʥʩʦʚʦʾ ʚʘʨʪʦʩʪʽ ʬʽʥʘʥʩʦʚʦʛʦ 

ʘʢʪʠʚʫ ʘʙʦ ʬʽʥʘʥʩʦʚʦʛʦ ʟʦʙʦʚôʷʟʘʥʥʷ. 
 

ʇʨʠ ʩʧʠʩʘʥʥʽ (ʯʘʩʪʢʦʚʦʤʫ ʩʧʠʩʘʥʥʽ) ʬʽʥʘʥʩʦʚʦʛʦ ʘʢʪʠʚʫ ʘʙʦ ʛʨʫʧʠ ʘʥʘʣʦʛʽʯʥʠʭ ʬʽʥʘʥʩʦʚʠʭ 

ʘʢʪʠʚʽʚ ʫ ʨʝʟʫʣʴʪʘʪʽ ʟʙʠʪʢʫ ʚʽʜ ʟʥʝʮʽʥʝʥʥʷ ʧʨʦʮʝʥʪʥʽ ʜʦʭʦʜʠ ʚʠʟʥʘʶʪʴʩʷ ʫ ʧʦʜʘʣʴʰʦʤʫ ʟ 

ʚʠʢʦʨʠʩʪʘʥʥʷʤ ʧʨʦʮʝʥʪʥʦʾ ʩʪʘʚʢʠ, ʷʢʘ ʟʘʩʪʦʩʦʚʫʚʘʣʘʩʷ ʜʣʷ ʜʠʩʢʦʥʪʫʚʘʥʥʷ ʤʘʡʙʫʪʥʽʭ 
ʛʨʦʰʦʚʠʭ ʧʦʪʦʢʽʚ ʟ ʤʝʪʦʶ ʦʮʽʥʢʠ ʟʙʠʪʢʫ ʚʽʜ ʟʥʝʮʽʥʝʥʥʷ. 
 

ʇʨʦʮʝʥʪʥʽ ʜʦʭʦʜʠ ʪʘʢʦʞ ʚʢʣʶʯʘʶʪʴ ʜʦʭʦʜʠ, ʟʘʨʦʙʣʝʥʽ ʚʽʜ ʽʥʚʝʩʪʠʮʽʡ ʚ ʮʽʥʥʽ ʧʘʧʝʨʠ. ɯʥʰʽ 

ʜʦʭʦʜʠ ʚʠʟʥʘʶʪʴʩʷ ʫ ʟʚʽʪʽ ʧʨʦ ʬʽʥʘʥʩʦʚʽ ʨʝʟʫʣʴʪʘʪʠ, ʢʦʣʠ ʟʘʚʝʨʰʫʻʪʴʩʷ ʚʽʜʧʦʚʽʜʥʘ ʦʧʝʨʘʮʽʷ. 
 

ʂʦʤʽʩʽʾ ʟʘ ʥʘʜʘʥʥʷ ʧʦʟʠʢ, ʨʘʟʦʤ ʽʟ ʚʽʜʧʦʚʽʜʥʠʤʠ ʧʨʷʤʠʤʠ ʚʠʪʨʘʪʘʤʠ, ʧʝʨʝʥʦʩʷʪʴʩʷ ʥʘ 

ʤʘʡʙʫʪʥʽ ʧʝʨʽʦʜʠ ʪʘ ʚʠʟʥʘʶʪʴʩʷ ʷʢ ʢʦʨʠʛʫʚʘʥʥʷ ʝʬʝʢʪʠʚʥʦʾ ʩʪʘʚʢʠ ʧʨʦʮʝʥʪʘ ʟʘ ʧʦʟʠʢʦʶ. ʂʦʣʠ 
ʽʩʥʫʻ ʚʽʨʦʛʽʜʥʽʩʪʴ, ʱʦ ʟʦʙʦʚôʷʟʘʥʥʷ ʟ ʢʨʝʜʠʪʫʚʘʥʥʷ ʧʨʠʟʚʝʜʝ ʜʦ ʫʢʣʘʜʘʥʥʷ ʢʦʥʢʨʝʪʥʦʛʦ 

ʢʨʝʜʠʪʥʦʛʦ ʜʦʛʦʚʦʨʫ, ʧʣʘʪʘ ʟʘ ʟʦʙʦʚôʷʟʘʥʥʷ ʟ ʢʨʝʜʠʪʫʚʘʥʥʷ ʚʢʣʶʯʘʻʪʴʩʷ ʜʦ ʜʦʭʦʜʽʚ 

ʤʘʡʙʫʪʥʽʭ ʧʝʨʽʦʜʽʚ ʨʘʟʦʤ ʟ ʚʽʜʧʦʚʽʜʥʠʤʠ ʧʨʷʤʠʤʠ ʚʠʪʨʘʪʘʤʠ ʪʘ ʚʠʟʥʘʻʪʴʩʷ ʷʢ 

ʢʦʨʠʛʫʚʘʥʥʷ ʝʬʝʢʪʠʚʥʦʾ ʩʪʘʚʢʠ ʧʨʦʮʝʥʪʘ ʟʘ ʥʘʜʘʥʦʶ ʧʦʟʠʢʦʶ. ʂʦʣʠ ʤʘʣʦʡʤʦʚʽʨʥʦ, ʱʦ 
ʟʦʙʦʚôʷʟʘʥʥʷ ʟ ʢʨʝʜʠʪʫʚʘʥʥʷ ʧʨʠʟʚʝʜʝ ʜʦ ʫʢʣʘʜʘʥʥʷ ʢʦʥʢʨʝʪʥʦʛʦ ʢʨʝʜʠʪʥʦʛʦ ʜʦʛʦʚʦʨʫ, 

ʧʣʘʪʘ ʟʘ ʟʦʙʦʚôʷʟʘʥʥʷ ʚʠʟʥʘʻʪʴʩʷ ʫ ʟʚʽʪʽ ʧʨʦ ʬʽʥʘʥʩʦʚʽ ʨʝʟʫʣʴʪʘʪʠ ʧʨʦʪʷʛʦʤ ʧʝʨʽʦʜʫ, ʷʢʠʡ 

ʟʘʣʠʰʠʚʩʷ ʜʦ ʢʽʥʮʷ ʚʠʢʦʥʘʥʥʷ ʜʘʥʦʛʦ ʟʦʙʦʚôʷʟʘʥʥʷ. ʂʦʣʠ ʩʧʣʠʚʘʻ ʩʪʨʦʢ ʟʦʙʦʚôʷʟʘʥʥʷ ʟ 
ʢʨʝʜʠʪʫʚʘʥʥʷ, ʘ ʢʨʝʜʠʪʥʠʡ ʜʦʛʦʚʽʨ ʪʘʢ ʽ ʥʝ ʫʢʣʘʜʘʻʪʴʩʷ, ʢʦʤʽʩʽʡʥʽ ʜʦʭʦʜʠ ʟʘ 

ʟʦʙʦʚôʷʟʘʥʥʷʤʠ ʟ ʢʨʝʜʠʪʫʚʘʥʥʷ ʚʠʟʥʘʶʪʴʩʷ ʫ ʟʚʽʪʽ ʧʨʦ ʬʽʥʘʥʩʦʚʽ ʨʝʟʫʣʴʪʘʪʠ ʧʽʩʣʷ 

ʟʘʚʝʨʰʝʥʥʷ ʮʴʦʛʦ ʩʪʨʦʢʫ. ʂʦʤʽʩʽʷ ʟʘ ʦʙʩʣʫʛʦʚʫʚʘʥʥʷ ʧʦʟʠʢʠ ʚʠʟʥʘʻʪʴʩʷ ʷʢ ʜʦʭʽʜ ʧʽʜ ʯʘʩ 
ʥʘʜʘʥʥʷ ʧʦʩʣʫʛʠ. ʂʦʤʽʩʽʷ ʟʘ ʦʨʛʘʥʽʟʘʮʽʶ ʩʠʥʜʠʢʦʚʘʥʠʭ ʧʦʟʠʢ ʚʠʟʥʘʻʪʴʩʷ ʚ ʟʚʽʪʽ ʧʨʦ 

ʬʽʥʘʥʩʦʚʽ ʨʝʟʫʣʴʪʘʪʠ, ʢʦʣʠ ʪʘʢʽ ʧʦʩʣʫʛʠ ʟ ʦʨʛʘʥʽʟʘʮʽʾ ʬʽʥʘʥʩʫʚʘʥʥʷ ʥʘʜʘʥʽ.  ʋʩʽ ʽʥʰʽ 

ʢʦʤʽʩʽʾ ʚʠʟʥʘʶʪʴʩʷ ʧʽʩʣʷ ʥʘʜʘʥʥʷ ʚʽʜʧʦʚʽʜʥʠʭ ʧʦʩʣʫʛ. 
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ʆʧʝʨʘʮʽʾ ʟ ʽʥʦʟʝʤʥʦʶ ʚʘʣʶʪʦʶ  
 

ʄʦʥʝʪʘʨʥʽ ʘʢʪʠʚʠ ʪʘ ʟʦʙʦʚôʷʟʘʥʥʷ, ʚʠʨʘʞʝʥʽ ʚ ʽʥʦʟʝʤʥʠʭ ʚʘʣʶʪʘʭ, ʧʝʨʝʨʘʭʦʚʫʶʪʴʩʷ ʚ 

ʫʢʨʘʾʥʩʴʢʫ ʛʨʠʚʥʶ ʟʘ ʚʽʜʧʦʚʽʜʥʠʤʠ ʢʫʨʩʘʤʠ ʦʙʤʽʥʫ ʚʘʣʶʪ, ʷʢʽ ʜʽʶʪʴ ʥʘ ʜʘʪʫ ʙʘʣʘʥʩʫ. 
ʆʧʝʨʘʮʽʾ ʚ ʽʥʦʟʝʤʥʽʡ ʚʘʣʶʪʽ ʦʙʣʽʢʦʚʫʶʪʴʩʷ ʟʘ ʢʫʨʩʦʤ ʦʙʤʽʥʫ ʚʘʣʶʪ, ʚʩʪʘʥʦʚʣʝʥʠʤ ʥʘ ʜʘʪʫ 

ʧʨʦʚʝʜʝʥʥʷ ʦʧʝʨʘʮʽʾ.  ʋʩʽ ʦʪʨʠʤʘʥʽ ʧʨʠʙʫʪʢʠ ʪʘ ʟʙʠʪʢʠ, ʷʢʽ ʚʠʥʠʢʘʶʪʴ ʫ ʨʝʟʫʣʴʪʘʪʽ ʪʘʢʦʛʦ 

ʧʝʨʝʨʘʭʫʚʘʥʥʷ, ʚʢʣʶʯʘʶʪʴʩʷ ʜʦ ʩʢʣʘʜʫ ʯʠʩʪʦʛʦ ʧʨʠʙʫʪʢʫ ʚʽʜ ʦʧʝʨʘʮʽʡ ʟ ʽʥʦʟʝʤʥʦʶ 
ʚʘʣʶʪʦʶ. 

 

ʂʫʨʩʠ ʦʙʤʽʥʫ ʚʘʣʶʪ 
 

ʂʫʨʩʠ ʦʙʤʽʥʫ ʚʘʣʶʪ ʥʘ ʢʽʥʝʮʴ ʨʦʢʫ, ʷʢʽ ʚʠʢʦʨʠʩʪʦʚʫʚʘʚ ɹʘʥʢ ʧʨʠ ʧʽʜʛʦʪʦʚʮʽ ʮʽʻʾ 

ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ, ʧʨʝʜʩʪʘʚʣʝʥʽ ʪʘʢʠʤ ʯʠʥʦʤ: 

 
 31 ʛʨʫʜʥʷ  

2008 ʨʦʢʫ  

31 ʛʨʫʜʥʷ  

2007 ʨʦʢʫ 

    

ɻʨʠʚʥʷ/1 ʜʦʣʘʨ ʉʐɸ 7.70000  5.05000 

ɻʨʠʚʥʷ/1 ʻʚʨʦ 10.85546  7.41946 

 

ɺʟʘʻʤʦʟʘʣʽʢ ʬʽʥʘʥʩʦʚʠʭ ʘʢʪʠʚʽʚ ʪʘ ʟʦʙʦʚôʷʟʘʥʴ 

 

ʌʽʥʘʥʩʦʚʽ ʘʢʪʠʚʠ ʪʘ ʟʦʙʦʚôʷʟʘʥʥʷ ʟʛʦʨʪʘʶʪʴʩʷ, ʘ ʚ ʙʘʣʘʥʩʽ ʚʽʜʦʙʨʘʞʘʻʪʴʩʷ ʟʛʦʨʥʫʪʠʡ 
ʟʘʣʠʰʦʢ, ʷʢʱʦ ɹʘʥʢ ʤʘʻ ʶʨʠʜʠʯʥʝ ʧʨʘʚʦ ʟʜʽʡʩʥʶʚʘʪʠ ʟʘʣʽʢ ʚʽʜʦʙʨʘʞʝʥʠʭ ʚ ʙʘʣʘʥʩʽ ʩʫʤ, 

ʪʘ ʤʘʻ ʥʘʤʽʨ ʘʙʦ ʟʨʦʙʠʪʠ ʚʟʘʻʤʦʟʘʣʽʢ, ʘʙʦ ʨʝʘʣʽʟʫʚʘʪʠ ʘʢʪʠʚ ʪʘ ʧʦʛʘʩʠʪʠ ʟʦʙʦʚôʷʟʘʥʥʷ 

ʦʜʥʦʯʘʩʥʦ.  ʇʨʠ ʦʙʣʽʢʫ ʧʝʨʝʜʘʯʽ ʬʽʥʘʥʩʦʚʦʛʦ ʘʢʪʠʚʫ, ʷʢʘ ʥʝ ʚʝʜʝ ʜʦ ʧʨʠʧʠʥʝʥʥʷ ʚʠʟʥʘʥʥʷ 
ʪʘʢʦʛʦ ʘʢʪʠʚʫ, ɹʘʥʢ ʥʝ ʟʛʦʨʪʘʻ ʧʝʨʝʜʘʥʠʡ ʘʢʪʠʚ ʪʘ ʧʦʚôʷʟʘʥʝ ʟ ʥʠʤ ʟʦʙʦʚôʷʟʘʥʥʷ. 

 

ʇʨʠʡʥʷʪʪʷ ʥʦʚʠʭ ʪʘ ʧʝʨʝʛʣʷʥʫʪʠʭ ʩʪʘʥʜʘʨʪʽʚ 
 

ʋ ʧʦʪʦʯʥʦʤʫ ʨʦʮʽ ɹʘʥʢ ʧʨʠʡʥʷʚ ʜʦ ʟʘʩʪʦʩʫʚʘʥʥʷ ʚʩʽ ʥʦʚʽ ʽ ʧʝʨʝʛʣʷʥʫʪʽ ʩʪʘʥʜʘʨʪʠ ʽ 

ʽʥʪʝʨʧʨʝʪʘʮʽʾ, ʟʘʪʚʝʨʜʞʝʥʽ ʈʄʉɹʆ ʽ ʂʊʄʌɿ, ʷʢʽ ʚʽʜʥʦʩʷʪʴʩʷ ʜʦ ʡʦʛʦ ʦʧʝʨʘʮʽʡ, ʽ ʷʢʽ 

ʥʘʙʫʣʠ ʯʠʥʥʦʩʪʽ ʧʨʠ ʩʢʣʘʜʘʥʥʽ ʟʚʽʪʥʦʩʪʽ ʟʘ ʧʝʨʽʦʜ, ʷʢʠʡ ʟʘʢʽʥʯʠʚʩʷ 31 ʛʨʫʜʥʷ 2008 ʨʦʢʫ.  
ʇʨʠʡʥʷʪʪʷ ʥʦʚʠʭ ʽ ʟʤʽʥʝʥʠʭ ʩʪʘʥʜʘʨʪʽʚ ʽ ʽʥʪʝʨʧʨʝʪʘʮʽʡ ʥʝ ʧʨʠʟʚʝʣʦ ʜʦ ʟʤʽʥ ʚ ʦʙʣʽʢʦʚʽʡ 

ʧʦʣʽʪʠʮʽ ɹʘʥʢʫ, ʷʢʘ ʚʠʢʦʨʠʩʪʦʚʫʚʘʣʘʩʴ ʜʣʷ ʚʽʜʦʙʨʘʞʝʥʥʷ ʜʘʥʠʭ ʧʦʪʦʯʥʦʛʦ ʽ ʧʦʧʝʨʝʜʥʽʭ 

ʨʦʢʽʚ. 
 

ʇʦʧʨʘʚʢʠ ʜʦ ʄʉɹʆ 1 ñʇʦʜʘʥʥʷ ʬʽʥʘʥʩʦʚʠʭ ʟʚʽʪʽʚò (ñʄʉɹʆ 1ò) ʱʦʜʦ ñʈʦʟʢʨʠʪʪʷ 

ʽʥʬʦʨʤʘʮʽʾ ʧʨʦ ʢʘʧʽʪʘʣò ï 18 ʩʝʨʧʥʷ 2005 ʨʦʢʫ ʈʄʉɹʆ ʧʨʠʡʥʷʣʘ ʧʦʧʨʘʚʢʫ ʜʦ ʄʉɹʆ 1, 

ʟʛʽʜʥʦ ʟ ʷʢʦʶ ʚʠʤʘʛʘʻʪʴʩʷ ʨʦʙʠʪʠ ʧʝʚʥʽ ʨʦʟʢʨʠʪʪʷ ʽʥʬʦʨʤʘʮʽʾ ʩʪʦʩʦʚʥʦ ʮʽʣʝʡ 
ʧʽʜʧʨʠʻʤʩʪʚʘ, ʡʦʛʦ ʧʦʣʽʪʠʢʠ ʪʘ ʧʨʦʮʝʩʽʚ ʫʧʨʘʚʣʽʥʥʷ ʢʘʧʽʪʘʣʦʤ. ʈʦʟʢʨʠʪʪʷ ʜʦʜʘʪʢʦʚʦʾ 

ʽʥʬʦʨʤʘʮʽʾ ʙʫʣʦ ʟʜʽʡʩʥʝʥʝ ʫ ʮʽʡ ʬʽʥʘʥʩʦʚʽʡ ʟʚʽʪʥʦʩʪʽ ʟʘ ʧʦʪʦʯʥʠʡ ʪʘ ʧʦʨʽʚʥʷʣʴʥʠʡ ʟʚʽʪʥʽ 

ʧʝʨʽʦʜʠ, ʷʢ ʪʦʛʦ ʚʠʤʘʛʘʻ ʧʦʧʨʘʚʢʘ ʜʦ ʄʉɹʆ 1. 
 

ʇʦʧʨʘʚʢʠ ʜʦ ʄʉɹʆ 39 ñʌʽʥʘʥʩʦʚʽ ʽʥʩʪʨʫʤʝʥʪʠ: ʚʠʟʥʘʥʥʷ ʪʘ ʦʮʽʥʢʘò ʪʘ ʄʉʌɿ 7 ñʌʽʥʘʥʩʦʚʽ 

ʽʥʩʪʨʫʤʝʥʪʠ: ʨʦʟʢʨʠʪʪʷ ʽʥʬʦʨʤʘʮʽʾò ʱʦʜʦ ñɿʤʽʥʠ ʢʣʘʩʠʬʽʢʘʮʽʾ ʬʽʥʘʥʩʦʚʠʭ ʘʢʪʠʚʽʚò ï 
13 ʞʦʚʪʥʷ 2008 ʨʦʢʫ ʈʄʉɹʆ ʧʨʠʡʥʷʣʘ ʧʦʧʨʘʚʢʠ ʜʦ ʄʉɹʆ 39 ʪʘ ʄʉʌɿ 7, ʷʢʽ ʜʦʟʚʦʣʷʶʪʴ 

ʧʝʚʥʽ ʟʤʽʥʠ ʢʣʘʩʠʬʽʢʘʮʽʾ ʥʝʧʦʭʽʜʥʠʭ ʬʽʥʘʥʩʦʚʠʭ ʘʢʪʠʚʽʚ (ʢʨʽʤ ʪʠʭ, ʷʢʽ ʦʙʣʽʢʦʚʫʶʪʴʩʷ ʟʘ 

ʩʧʨʘʚʝʜʣʠʚʦʶ ʚʘʨʪʽʩʪʶ ʟ ʚʽʜʦʙʨʘʞʝʥʥʷʤ ʧʝʨʝʦʮʽʥʢʠ ʯʝʨʝʟ ʧʨʠʙʫʪʦʢ ʘʙʦ ʟʙʠʪʦʢ ʧʨʠ 

ʧʝʨʚʽʩʥʦʤʫ ʚʠʟʥʘʥʥʽ ʦʧʮʽʦʥʫ ʟʘ ʩʧʨʘʚʝʜʣʠʚʦʶ ʚʘʨʪʽʩʪʶ) ʽʟ ʢʘʪʝʛʦʨʽʾ ʘʢʪʠʚʽʚ ʟ 
ʚʽʜʦʙʨʘʞʝʥʥʷʤ ʧʝʨʝʦʮʽʥʢʠ ʟʘ ʩʧʨʘʚʝʜʣʠʚʦʶ ʚʘʨʪʽʩʪʶ ʯʝʨʝʟ ʧʨʠʙʫʪʦʢ ʘʙʦ ʟʙʠʪʦʢ, ʘ ʪʘʢʦʞ 

ʜʦʟʚʦʣʷʶʪʴ ʟʤʽʥʫ ʢʣʘʩʠʬʽʢʘʮʽʾ ʬʽʥʘʥʩʦʚʠʭ ʘʢʪʠʚʽʚ ʽʟ ʢʘʪʝʛʦʨʽʾ ʥʘʷʚʥʠʭ ʜʣʷ ʧʨʦʜʘʞʫ ʥʘ 

ʢʘʪʝʛʦʨʽʶ ʧʦʟʠʢ ʪʘ ʜʝʙʽʪʦʨʩʴʢʦʾ ʟʘʙʦʨʛʦʚʘʥʦʩʪʽ ʧʨʠ ʧʝʚʥʠʭ ʦʙʩʪʘʚʠʥʘʭ.  
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ʇʦʧʨʘʚʢʠ ʜʦ ʄʉʌɿ 7 ʟʘʧʨʦʚʘʜʞʫʶʪʴ ʚʠʤʦʛʠ ʱʦʜʦ ʜʦʜʘʪʢʦʚʦʛʦ ʨʦʟʢʨʠʪʪʷ ʽʥʬʦʨʤʘʮʽʾ, 

ʷʢʱʦ ʧʽʜʧʨʠʻʤʩʪʚʦ ʟʤʽʥʠʣʦ ʢʣʘʩʠʬʽʢʘʮʽʶ ʬʽʥʘʥʩʦʚʠʭ ʘʢʪʠʚʽʚ ʫ ʚʽʜʧʦʚʽʜʥʦʩʪʽ ʜʦ ʧʦʧʨʘʚʦʢ 

ʜʦ ʄʉɹʆ 39.  ʇʦʧʨʘʚʢʠ ʚʩʪʫʧʘʶʪʴ ʚ ʩʠʣʫ ʟ 13 ʞʦʚʪʥʷ 2008 ʨʦʢʫ ʽ ʧʨʠ ʧʝʚʥʠʭ ʦʙʩʪʘʚʠʥʘʭ 

ʤʦʞʫʪʴ ʟʘʩʪʦʩʦʚʫʚʘʪʠʩʴ ʨʝʪʨʦʩʧʝʢʪʠʚʥʦ, ʧʦʯʠʥʘʶʯʠ ʟ 1 ʣʠʧʥʷ 2008 ʨʦʢʫ.  ɹʘʥʢ ʧʨʠʡʥʷʚ 
ʨʽʰʝʥʥʷ ʥʝ ʟʘʩʪʦʩʦʚʫʚʘʪʠ ʜʘʥʽ ʧʦʧʨʘʚʢʠ ʜʦ ʄʉɹʆ 39 ʪʘ ʄʉʌɿ 7 ʨʝʪʨʦʩʧʝʢʪʠʚʥʦ. 

 

ʉʪʘʥʜʘʨʪʠ ʪʘ ʪʣʫʤʘʯʝʥʥʷ ʚʠʧʫʱʝʥʽ, ʘʣʝ ʷʢʽ ʱʝ ʥʝ ʚʩʪʫʧʠʣʠ ʚ ʩʠʣʫ 
 

ʅʘ ʜʘʪʫ ʟʘʪʚʝʨʜʞʝʥʥʷ ʮʽʻʾ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ, ʢʨʽʤ ʩʪʘʥʜʘʨʪʽʚ ʪʘ ʪʣʫʤʘʯʝʥʴ, ʧʨʠʡʥʷʪʠʭ 

ɹʘʥʢʦʤ ʜʦ ʟʘʩʪʦʩʫʚʘʥʥʷ ʨʘʥʽʰʝ ʥʘʙʫʪʪʷ ʥʠʤʠ ʯʠʥʥʦʩʪʽ, ʪʘʢʽ ʩʪʘʥʜʘʨʪʠ ʪʘ ʪʣʫʤʘʯʝʥʥʷ (ʱʦ 
ʩʪʦʩʫʶʪʴʩʷ ʜʽʷʣʴʥʦʩʪʽ ɹʘʥʢʫ) ʙʫʣʠ ʚʠʧʫʱʝʥʽ, ʘʣʝ ʱʝ ʥʝ ʚʩʪʫʧʠʣʠ ʚ ʩʠʣʫ. 

 

ʂʊʄʌɿ 9 ï ñʇʝʨʝʦʮʽʥʢʘ ʚʙʫʜʦʚʘʥʠʭ ʧʦʭʽʜʥʠʭ ʬʽʥʘʥʩʦʚʠʭ ʽʥʩʪʨʫʤʝʥʪʽʚò.  ɿʛʽʜʥʦ ʟ ʮʠʤ 

ʪʣʫʤʘʯʝʥʥʷʤ, ʟʜʽʡʩʥʶʚʘʪʠ ʧʝʨʝʦʮʽʥʢʫ ʩʪʦʩʦʚʥʦ ʪʦʛʦ, ʯʠ ʧʦʪʨʽʙʥʦ ʚʠʜʽʣʷʪʠ ʚʙʫʜʦʚʘʥʠʡ 
ʧʦʭʽʜʥʠʡ ʽʥʩʪʨʫʤʝʥʪ ʽʟ ʦʩʥʦʚʥʦʛʦ ʜʦʛʦʚʦʨʫ ʧʽʩʣʷ ʧʝʨʚʽʩʥʦʛʦ ʚʠʟʥʘʥʥʷ, ʥʝ ʚʠʤʘʛʘʻʪʴʩʷ, ʟʘ 

ʚʠʥʷʪʢʦʤ ʚʠʧʘʜʢʽʚ, ʢʦʣʠ ʫ ʩʘʤʦʤʫ ʜʦʛʦʚʦʨʽ ʚʽʜʙʫʣʠʩʷ ʟʤʽʥʠ.  ʇʨʠʡʥʷʪʪʷ ʂʊʄʌɿ 9 ʥʝ 

ʚʧʣʠʥʫʣʦ ʞʦʜʥʠʤ ʯʠʥʦʤ ʥʘ ʧʨʠʙʫʪʢʠ ʘʙʦ ʟʙʠʪʢʠ ɹʘʥʢʫ ʯʠ ʡʦʛʦ ʬʽʥʘʥʩʦʚʝ ʧʦʣʦʞʝʥʥʷ. 
 

ʄʉʌɿ 8 ï ʈʄʉɹʆ ʧʨʠʡʥʷʣʘ ʄʉʌɿ 8 ñʆʧʝʨʘʮʽʡʥʽ ʩʝʛʤʝʥʪʠò ʫ ʛʨʫʜʥʽ 2006 ʨʦʢʫ.  ʎʝʡ 

ʩʪʘʥʜʘʨʪ ʟʘʤʽʥʷʻ ʄʉɹʆ 14 ñɿʚʽʪʥʽʩʪʴ ʟʘ ʩʝʛʤʝʥʪʘʤʠò ʜʣʷ ʦʙʣʽʢʦʚʠʭ ʧʝʨʽʦʜʽʚ, ʷʢʽ 
ʧʦʯʠʥʘʶʪʴʩʷ ʟ ʘʙʦ ʧʽʩʣʷ 1 ʩʽʯʥʷ 2009 ʨʦʢʫ. ʄʉʌɿ 8 ʚʠʤʘʛʘʻ, ʱʦʙ ʧʨʝʜʩʪʘʚʣʝʥʠʡ ʫ 

ʟʚʽʪʥʦʩʪʽ ʧʽʜʧʨʠʻʤʩʪʚʘ ʘʥʘʣʽʟ ʟʘ ʩʝʛʤʝʥʪʘʤʠ ʙʘʟʫʚʘʚʩʷ ʥʘ ʽʥʬʦʨʤʘʮʽʾ, ʷʢʦʶ ʢʦʨʠʩʪʫʚʘʣʦʩʴ 

ʢʝʨʽʚʥʠʮʪʚʦ.  ʂʝʨʽʚʥʠʮʪʚʦ ʥʘʨʘʟʽ ʟʜʽʡʩʥʶʻ ʦʮʽʥʢʫ ʚʧʣʠʚʫ ʚʽʜ ʧʨʠʡʥʷʪʪʷ ʜʦ ʟʘʩʪʦʩʫʚʘʥʥʷ 

ʄʉʌɿ 8. 

 

ʄʉɹʆ 1 ï 6 ʚʝʨʝʩʥʷ 2006 ʨʦʢʫ ʈʄʉɹʆ ʧʨʠʡʥʷʣʘ ʧʦʧʨʘʚʢʫ ʜʦ ʄʉɹʆ 1, ʷʢʘ ʟʤʽʥʶʻ ʩʧʦʩʽʙ, 

ʧʨʝʜʩʪʘʚʣʝʥʥʷ ʟʤʽʥ ʫ ʢʘʧʽʪʘʣʽ ʥʝ ʧʦʚôʷʟʘʥʠʭ ʟ ʚʣʘʩʥʠʢʘʤʠ ʪʘʢ, ʱʦʙ ʚʦʥʠ ʚʽʜʧʦʚʽʜʘʣʠ 
ʚʠʤʦʛʘʤ ʄʉʌɿ, ʘʣʝ ʥʝ ʚʠʤʘʛʘʻ, ʱʦʙ ʮʽ ʥʘʟʚʠ ʙʫʣʠ ʟʤʽʥʝʥʽ ʫ ʬʽʥʘʥʩʦʚʽʡ ʟʚʽʪʥʦʩʪʽ 

ʧʽʜʧʨʠʻʤʩʪʚʘ.  ʇʦʧʨʘʚʢʘ ʜʦ ʄʉɹʆ 1 ʚʩʪʫʧʘʻ ʚ ʩʠʣʫ ʜʣʷ ʧʝʨʽʦʜʽʚ, ʷʢʽ ʧʦʯʠʥʘʶʪʴʩʷ ʟ ʘʙʦ  

1 ʩʽʯʥʷ 2009 ʨʦʢʫ. 

 
ʂʊʄʌɿ 11, ʄʉʌɿ 2 ï ñʆʧʝʨʘʮʽʾ ʟ ʘʢʮʽʷʤʠ ʛʨʫʧʠ ʽ ʚʣʘʩʥʠʤʠ ʘʢʮʽʷʤʠ, ʚʠʢʫʧʣʝʥʠʤʠ ʫ 

ʘʢʮʽʦʥʝʨʽʚò ʙʫʣʘ ʚʠʧʫʱʝʥʘ ʚ ʣʠʩʪʦʧʘʜʽ 2007 ʨʦʢʫ.  ʂʦʤʧʘʥʽʾ, ʷʢʽ ʚʠʢʫʧʣʷʶʪʴ ʚʣʘʩʥʽ ʘʢʮʽʾ, 

ʘʙʦ ʘʢʮʽʦʥʝʨʠ ʷʢʠʭ ʢʫʧʫʶʪʴ ʘʢʮʽʾ ʟʚʽʪʥʦʾ ʢʦʤʧʘʥʽʾ, ʟ ʤʝʪʦʶ ʥʘʜʘʥʥʷ ʩʪʠʤʫʣʶʶʯʠʭ ʚʠʧʣʘʪ 
ʧʨʘʮʽʚʥʠʢʘʤ, ʧʦʚʠʥʥʽ ʚʨʘʭʦʚʫʚʘʪʠ ʮʽ ʩʪʠʤʫʣʶʶʯʽ ʚʠʧʣʘʪʠ ʷʢ ʚʠʧʣʘʪʠ, ʨʦʟʨʘʭʫʥʢʠ ʧʦ ʷʢʠʭ 

ʟʜʽʡʩʥʶʶʪʴʩʷ ʫ ʬʦʨʤʽ ʘʢʮʽʡ.  ʎʝʡ ʧʨʠʥʮʠʧ ʪʘʢʦʞ ʟʘʩʪʦʩʦʚʫʻʪʴʩʷ ʜʦ ʦʙʣʽʢʫ ʚ ʜʦʯʽʨʥʽʭ 

ʢʦʤʧʘʥʽʷʭ.  ɼʘʥʝ ʪʣʫʤʘʯʝʥʥʷ ʚʩʪʫʧʘʻ ʚ ʩʠʣʫ ʜʣʷ ʨʽʯʥʠʭ ʟʚʽʪʥʠʭ ʧʝʨʽʦʜʽʚ, ʱʦ ʧʦʯʠʥʘʶʪʴʩʷ 
ʟ ʘʙʦ ʧʽʩʣʷ 1 ʙʝʨʝʟʥʷ 2008 ʨʦʢʫ. 

 

 
 

4. ʂʆʈʀɻʋɺɸʅʅʗ ʊɸ ɿʄɯʅʀ ʂʃɸʉʀʌɯʂɸʎɯɰ 

 

ʋ 2008 ʨʦʮʽ ɹʘʥʢ ʟʤʽʥʠʚ ʩʚʦʁ ʪʦʯʢʫ ʟʦʨʫ ʱʦʜʦ ʪʣʫʤʘʯʝʥʥʷ ʧʦʨʷʜʢʫ ʦʙʣʽʢʫ ʧʦʭʽʜʥʠʭ 
ʬʽʥʘʥʩʦʚʠʭ ʽʥʩʪʨʫʤʝʥʪʽʚ, ʟʦʢʨʝʤʘ ʱʦʜʦ ʚʘʣʶʪʥʠʭ ʦʧʝʨʘʮʽʡ ʩʚʦʧ. ɿʛʽʜʥʦ ʄʉɹʆ 8 

ñʆʙʣʽʢʦʚʘ ʧʦʣʽʪʠʢʘ, ʟʤʽʥʠ ʚ ʦʙʣʽʢʦʚʠʭ ʦʮʽʥʢʘʭ ʪʘ ʧʦʤʠʣʢʠò ʟʤʽʥʠ ʙʫʣʠ ʟʘʩʪʦʩʦʚʘʥʽ 

ʨʝʪʨʦʩʧʝʢʪʠʚʥʦ.  ʉʫʤʠ ʧʦʨʽʚʥʷʣʴʥʦʾ ʽʥʬʦʨʤʘʮʽʾ ʙʫʣʠ ʧʝʨʝʨʘʭʦʚʘʥʽ ʪʘ ʙʫʣʠ ʧʨʦʚʝʜʝʥʽ 

ʢʦʨʠʛʫʚʘʥʥʷ ʜʣʷ ʥʘʡʙʽʣʴʰ ʨʘʥʥʴʦʛʦ ʧʨʝʜʩʪʘʚʣʝʥʦʛʦ ʧʝʨʽʦʜʫ.  



 

24 
 

 

 

ɺʧʣʠʚ ʢʦʨʠʛʫʚʘʥʴ, ʟʨʦʙʣʝʥʠʭ ʫ ʬʽʥʘʥʩʦʚʽʡ ʟʚʽʪʥʦʩʪʽ ʩʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2007 ʨʦʢʫ ʪʘ ʟʘ 

ʨʽʢ, ʷʢʠʡ ʟʘʢʽʥʯʠʚʩʷ ʮʽʻʶ ʜʘʪʦʶ, ʧʨʝʜʩʪʘʚʣʝʥʠʡ ʪʘʢʠʤ ʯʠʥʦʤ: 
 
ɺʠʜ ʢʦʨʠʛʫʚʘʥʥʷ  ʉʫʤʘ 

ʢʦʨʠʛʫʚʘʥʥʷ 

ʧʦʤʠʣʢʠ 

 ʉʪʘʪʪʷ 

ʬʽʥʘʥʩʦʚʦʾ 

ʟʚʽʪʥʦʩʪʽ 

 

 ɺʽʜʦʙʨʘʞʝʥʦ 

ʨʘʥʽʰʝ 

 ɺʥʝʩʝʥʽ 

ʢʦʨʠʛʫʚʘʥʥʷ 

 

ɹʘʣʘʥʩ        

ɿʛʦʨʪʘʥʥʷ ʦʧʝʨʘʮʽʡ ʽʟ ʧʦʭʽʜʥʠʤʠ 

ʬʽʥʘʥʩʦʚʠʤʠ ʽʥʩʪʨʫʤʝʥʪʘʤʠ 

(2,143,941)  ʂʦʰʪʠ ʚ ʙʘʥʢʘʭ  4,730,231  2,586,290 

ɿʛʦʨʪʘʥʥʷ ʦʧʝʨʘʮʽʡ ʽʟ ʧʦʭʽʜʥʠʤʠ 

ʬʽʥʘʥʩʦʚʠʤʠ ʽʥʩʪʨʫʤʝʥʪʘʤʠ 

2,437  ɯʥʰʽ ʘʢʪʠʚʠ  28,335   42,367  

ɿʛʦʨʪʘʥʥʷ ʦʧʝʨʘʮʽʡ ʽʟ ʧʦʭʽʜʥʠʤʠ 

ʬʽʥʘʥʩʦʚʠʤʠ ʽʥʩʪʨʫʤʝʥʪʘʤʠ 

(2,141,854)  ʂʦʰʪʠ ʙʘʥʢʽʚ  2,147,312  5,458 

ɿʛʦʨʪʘʥʥʷ ʦʧʝʨʘʮʽʡ ʽʟ ʧʦʭʽʜʥʠʤʠ 

ʬʽʥʘʥʩʦʚʠʤʠ ʽʥʩʪʨʫʤʝʥʪʘʤʠ 

350   ɯʥʰʽ 

ʟʦʙʦʚôʷʟʘʥʥʷ 

 29,924   30,274  

        
ɿʚʽʪ ʧʨʦ ʬʽʥʘʥʩʦʚʽ ʨʝʟʫʣʴʪʘʪʠ        

ɺʽʜʦʙʨʘʞʝʥʥʷ ʯʠʩʪʦʛʦ ʟʙʠʪʢʫ 

ʚʽʜ ʦʧʝʨʘʮʽʡ ʽʟ ʧʦʭʽʜʥʠʤʠ 

ʬʽʥʘʥʩʦʚʠʤʠ ʽʥʩʪʨʫʤʝʥʪʘʤʠ 

(31,064)  ʇʨʦʮʝʥʪʥʽ 

ʜʦʭʦʜʠ 

 1,352,803  1,322,143 

ɺʽʜʦʙʨʘʞʝʥʥʷ ʯʠʩʪʦʛʦ ʟʙʠʪʢʫ 

ʚʽʜ ʦʧʝʨʘʮʽʡ ʽʟ ʧʦʭʽʜʥʠʤʠ 

ʬʽʥʘʥʩʦʚʠʤʠ ʽʥʩʪʨʫʤʝʥʪʘʤʠ 

41,213  ʇʨʦʮʝʥʪʥʽ 

ʚʠʪʨʘʪʠ 

 (488,166)  (446,953) 

ɺʽʜʦʙʨʘʞʝʥʥʷ ʯʠʩʪʦʛʦ ʟʙʠʪʢʫ 

ʚʽʜ ʦʧʝʨʘʮʽʡ ʽʟ ʧʦʭʽʜʥʠʤʠ 

ʬʽʥʘʥʩʦʚʠʤʠ ʽʥʩʪʨʫʤʝʥʪʘʤʠ 

(10,149)  ʏʠʩʪʠʡ 

ʧʨʠʙʫʪʦʢ ʚʽʜ 

ʦʧʝʨʘʮʽʡ ʟ 

ʽʥʦʟʝʤʥʦʶ 

ʚʘʣʶʪʦʶ 

 69,158  59,009 

        

ɿʚʽʪ ʧʨʦ ʨʫʭ ʛʨʦʰʦʚʠʭ ʢʦʰʪʽʚ        

ɿʛʦʨʪʘʥʥʷ ʦʧʝʨʘʮʽʡ ʽʟ ʧʦʭʽʜʥʠʤʠ 

ʬʽʥʘʥʩʦʚʠʤʠ ʽʥʩʪʨʫʤʝʥʪʘʤʠ 

1,445,080  ʂʦʰʪʠ ʚ ʙʘʥʢʘʭ  (1,373,258)  (554,689) 

ɿʛʦʨʪʘʥʥʷ ʦʧʝʨʘʮʽʡ ʽʟ ʧʦʭʽʜʥʠʤʠ 

ʬʽʥʘʥʩʦʚʠʤʠ ʽʥʩʪʨʫʤʝʥʪʘʤʠ 

(2,437)  ɯʥʰʽ ʘʢʪʠʚʠ  24,301  28,535 

ɿʛʦʨʪʘʥʥʷ ʦʧʝʨʘʮʽʡ ʽʟ ʧʦʭʽʜʥʠʤʠ 
ʬʽʥʘʥʩʦʚʠʤʠ ʽʥʩʪʨʫʤʝʥʪʘʤʠ 

(1,442,993)  ʂʦʰʪʠ ʙʘʥʢʽʚ  1,232,493  (210,500) 

ɿʛʦʨʪʘʥʥʷ ʦʧʝʨʘʮʽʡ ʽʟ ʧʦʭʽʜʥʠʤʠ 

ʬʽʥʘʥʩʦʚʠʤʠ ʽʥʩʪʨʫʤʝʥʪʘʤʠ 

350   ɯʥʰʽ 

ʟʦʙʦʚôʷʟʘʥʥʷ 

 3,809   4,159  

ɺʽʜʦʙʨʘʞʝʥʥʷ ʯʠʩʪʦʛʦ ʟʙʠʪʢʫ 

ʚʽʜ ʦʧʝʨʘʮʽʡ ʽʟ ʧʦʭʽʜʥʠʤʠ 

ʬʽʥʘʥʩʦʚʠʤʠ ʽʥʩʪʨʫʤʝʥʪʘʤʠ 

(31,064)  ʇʨʦʮʝʥʪʠ 

ʦʪʨʠʤʘʥʽ 

 1,330,838  1,299,774 

ɺʽʜʦʙʨʘʞʝʥʥʷ ʯʠʩʪʦʛʦ ʟʙʠʪʢʫ 

ʚʽʜ ʦʧʝʨʘʮʽʡ ʽʟ ʧʦʭʽʜʥʠʤʠ 

ʬʽʥʘʥʩʦʚʠʤʠ ʽʥʩʪʨʫʤʝʥʪʘʤʠ 

41,213  ʇʨʦʮʝʥʪʠ 

ʩʧʣʘʯʝʥʽ 

 (399,993)  (358,780) 

 

        
ɺʽʜʦʙʨʘʞʝʥʥʷ ʯʠʩʪʦʛʦ ʟʙʠʪʢʫ 

ʚʽʜ ʦʧʝʨʘʮʽʡ ʽʟ ʧʦʭʽʜʥʠʤʠ 

ʬʽʥʘʥʩʦʚʠʤʠ ʽʥʩʪʨʫʤʝʥʪʘʤʠ 

(22,226)  ʏʠʩʪʠʡ 

ʧʨʠʙʫʪʦʢ  ʚʽʜ 

ʦʧʝʨʘʮʽʡ ʟ 
ʽʥʦʟʝʤʥʦʶ 

ʚʘʣʶʪʦʶ 

 64,040  41,814 

ɺʽʜʦʙʨʘʞʝʥʥʷ ʯʠʩʪʦʛʦ ʟʙʠʪʢʫ 

ʚʽʜ ʦʧʝʨʘʮʽʡ ʽʟ ʧʦʭʽʜʥʠʤʠ 

ʬʽʥʘʥʩʦʚʠʤʠ ʽʥʩʪʨʫʤʝʥʪʘʤʠ 

12,077   ɺʧʣʠʚ ʟʤʽʥ 

ʢʫʨʩʽʚ ʦʙʤʽʥʫ 

ʚʘʣʶʪ ʥʘ 

ʛʨʦʰʦʚʽ ʢʦʰʪʠ 

ʪʘ ʾʭʥʽ 

ʝʢʚʽʚʘʣʝʥʪʠ 

 5,118   17,195  
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ʋ 2008 ʨʦʮʽ ʢʝʨʽʚʥʠʮʪʚʦ ɹʘʥʢʫ ʚʠʨʽʰʠʣʦ ʟʤʽʥʠʪʠ ʦʙʣʽʢʦʚʫ ʧʦʣʽʪʠʢʫ ʚ ʯʘʩʪʠʥʽ ʧʨʠʧʠʥʝʥʥʷ 

ʚʠʟʥʘʥʥʷ ʨʝʟʝʨʚʫ ʧʝʨʝʦʮʽʥʢʠ ʙʫʜʽʚʝʣʴ.  ʈʘʥʽʰʝ ɹʘʥʢ ʧʝʨʝʥʦʩʠʚ ʩʫʤʫ ʨʝʟʝʨʚʫ ʧʝʨʝʦʮʽʥʢʠ 

ʜʦ ʥʝʨʦʟʧʦʜʽʣʝʥʦʛʦ ʧʨʠʙʫʪʢʫ ʪʘʢ ʷʢ ʘʢʪʠʚ ʚʠʢʦʨʠʩʪʦʚʫʚʘʚʩʷ ɹʘʥʢʦʤ ï ʫ ʚʽʜʧʦʚʽʜʥʦʩʪʽ ʽʟ 

ʘʤʦʨʪʠʟʘʮʽʻʶ ʮʴʦʛʦ ʘʢʪʠʚʫ.  ʂʝʨʽʚʥʠʮʪʚʦ ɹʘʥʢʫ ʚʠʨʽʰʠʣʦ ʧʨʠʡʥʷʪʠ ʥʦʚʫ ʧʦʣʽʪʠʢʫ, ʚ 
ʨʝʟʫʣʴʪʘʪʽ ʯʦʛʦ ʧʝʨʝʥʝʩʝʥʥʷ ʨʝʟʝʨʚʫ ʧʝʨʝʦʮʽʥʢʠ ʙʫʜʽʚʝʣʴ, ʚʢʣʶʯʝʥʦʛʦ ʜʦ ʢʘʧʽʪʘʣʫ, ʜʦ 

ʥʝʨʦʟʧʦʜʽʣʝʥʦʛʦ ʧʨʠʙʫʪʢʫ ʚʽʜʙʫʚʘʻʪʴʩʷ ʧʦ ʢʦʞʥʦʤʫ ʦʙô̒ ʢʪʫ ʥʝʨʫʭʦʤʦʩʪʽ ʣʠʰʝ ʟʘ ʫʤʦʚʠ 

ʧʨʠʧʠʥʝʥʥʷ ʚʠʟʥʘʥʥʷ ʪʘʢʦʛʦ ʘʢʪʠʚʫ, ʪʦʤʫ ʱʦ ʚʥʘʩʣʽʜʦʢ ʮʴʦʛʦ ʬʽʥʘʥʩʦʚʘ ʟʚʽʪʥʽʩʪʴ ʤʽʩʪʠʪʴ 
ʙʽʣʴʰ ʜʦʩʪʦʚʽʨʥʫ ʽʥʬʦʨʤʘʮʽʶ.  ɿʛʽʜʥʦ ʄʉɹʆ 8 ñʆʙʣʽʢʦʚʘ ʧʦʣʽʪʠʢʘ, ʟʤʽʥʠ ʚ ʦʙʣʽʢʦʚʠʭ 

ʦʮʽʥʢʘʭ ʪʘ ʧʦʤʠʣʢʠò ʟʤʽʥʘ ʦʙʣʽʢʦʚʦʾ ʧʦʣʽʪʠʢʠ ʚʽʜʦʙʨʘʞʝʥʘ ʨʝʪʨʦʩʧʝʢʪʠʚʥʦ.  ʉʫʤʠ 

ʧʦʨʽʚʥʷʣʴʥʦʾ ʽʥʬʦʨʤʘʮʽʾ ʙʫʣʠ ʧʝʨʝʨʘʭʦʚʘʥʽ ʪʘ ʙʫʣʠ ʧʨʦʚʝʜʝʥʽ ʢʦʨʠʛʫʚʘʥʥʷ ʜʣʷ ʥʘʡʙʽʣʴʰ 
ʨʘʥʥʴʦʛʦ ʧʨʝʜʩʪʘʚʣʝʥʦʛʦ ʧʝʨʽʦʜʫ. 

 

ɺʧʣʠʚ ʢʦʨʠʛʫʚʘʥʴ, ʟʨʦʙʣʝʥʠʭ ʫ ʬʽʥʘʥʩʦʚʽʡ ʟʚʽʪʥʦʩʪʽ ʟʘ ʨʽʢ, ʷʢʠʡ ʟʘʢʽʥʯʠʚʩʷ 31 ʛʨʫʜʥʷ 2006 

ʨʦʢʫ (ʥʘʡʙʽʣʴʰ ʨʘʥʥ̔ ʡ ʧʦʧʝʨʝʜʥʽʡ ʧʝʨʽʦʜ), ʧʨʝʜʩʪʘʚʣʝʥʠʡ ʪʘʢʠʤ ʯʠʥʦʤ: 
 
ɺʠʜ ʢʦʨʠʛʫʚʘʥʥʷ  ʉʫʤʘ 

ʢʦʨʠʛʫʚʘʥʥʷ 

 ʉʪʘʪʪʷ 

ʬʽʥʘʥʩʦʚʦʾ 

ʟʚʽʪʥʦʩʪʽ 

 

 ɺʽʜʦʙʨʘʞʝʥʦ 

ʨʘʥʽʰʝ 

 

 ɺʥʝʩʝʥʽ 

ʢʦʨʠʛʫʚʘʥʥʷ 

 

   ʂʘʧʽʪʘʣ     

ɿʤʽʥʘ ʦʙʣʽʢʦʚʦʾ ʧʦʣʽʪʠʢʠ ʱʦʜʦ 
ʚʠʙʫʪʪʷ ʨʝʟʝʨʚʫ ʧʝʨʝʦʮʽʥʢʠ 

ʙʫʜʽʚʝʣʴ 

 (21,766)  

ʅʝʨʦʟʧʦʜʽʣʝʥʠʡ 
ʧʨʠʙʫʪʦʢ/ 

(ʅʘʢʦʧʠʯʝʥʠʡ 

ʟʙʠʪʦʢ)  13,037    (8,729)  

ɿʤʽʥʘ ʦʙʣʽʢʦʚʦʾ ʧʦʣʽʪʠʢʠ ʱʦʜʦ 

ʚʠʙʫʪʪʷ ʨʝʟʝʨʚʫ ʧʝʨʝʦʮʽʥʢʠ 

ʙʫʜʽʚʝʣʴ 21,766  

ʈʝʟʝʨʚ 

ʧʝʨʝʦʮʽʥʢʠ 

ʙʫʜʽʚʝʣʴ  716,496  738,262  

 

 
ɺʧʣʠʚ ʢʦʨʠʛʫʚʘʥʴ, ʟʨʦʙʣʝʥʠʭ ʫ ʬʽʥʘʥʩʦʚʽʡ ʟʚʽʪʥʦʩʪʽ ʟʘ ʨʽʢ, ʷʢʠʡ ʟʘʢʽʥʯʠʚʩʷ 31 ʛʨʫʜʥʷ 2007 

ʨʦʢʫ, ʧʨʝʜʩʪʘʚʣʝʥʠʡ ʪʘʢʠʤ ʯʠʥʦʤ: 

 
 

ɺʠʜ ʢʦʨʠʛʫʚʘʥʥʷ  ʉʫʤʘ 

ʢʦʨʠʛʫʚʘʥʥʷ 

 ʉʪʘʪʪʷ 

ʬʽʥʘʥʩʦʚʦʾ 

ʟʚʽʪʥʦʩʪʽ 

 ɺʽʜʦʙʨʘʞʝʥʦ 

ʨʘʥʽʰʝ 

 

 ɺʥʝʩʝʥʽ 

ʢʦʨʠʛʫʚʘʥʥʷ 

 

   ʂʘʧʽʪʘʣ     

ɿʤʽʥʘ ʦʙʣʽʢʦʚʦʾ ʧʦʣʽʪʠʢʠ ʱʦʜʦ 

ʚʠʙʫʪʪʷ ʨʝʟʝʨʚʫ ʧʝʨʝʦʮʽʥʢʠ 

ʙʫʜʽʚʝʣʴ  (36,990)  

ʅʝʨʦʟʧʦʜʽʣʝʥʠʡ 

ʧʨʠʙʫʪʦʢ  210,543   173,553  

ɿʤʽʥʘ ʦʙʣʽʢʦʚʦʾ ʧʦʣʽʪʠʢʠ ʱʦʜʦ 

ʚʠʙʫʪʪʷ ʨʝʟʝʨʚʫ ʧʝʨʝʦʮʽʥʢʠ 

ʙʫʜʽʚʝʣʴ 36,990   

ʈʝʟʝʨʚ 

ʧʝʨʝʦʮʽʥʢʠ 

ʙʫʜʽʚʝʣʴ  701,272   738,262  
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ɼʝʷʢʽ ʟʤʽʥʠ ʢʣʘʩʠʬʽʢʘʮʽʾ ʙʫʣʠ ʟʨʦʙʣʝʥʽ ʫ ʬʽʥʘʥʩʦʚʽʡ ʟʚʽʪʥʦʩʪʽ ʩʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2007 

ʨʦʢʫ, ʱʦʙ ʚʽʜʧʦʚʽʜʘʪʠ ʧʨʝʟʝʥʪʘʮʽʾ ʽʥʬʦʨʤʘʮʽʾ ʩʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2008 ʨʦʢʫ ʟʘʜʣʷ ʢʨʘʱʦʛʦ 

ʧʨʝʜʩʪʘʚʣʝʥʥʷ  ʨʝʟʫʣʴʪʘʪʽʚ ʬʽʥʘʥʩʦʚʦʾ ʜʽʷʣʴʥʦʩʪʽ ɹʘʥʢʫ: 
 

ʍʘʨʘʢʪʝʨ ʟʤʽʥʠ ʢʣʘʩʠʬʽʢʘʮʽʾ ʉʫʤʘ 

 

 ʉʪʘʪʪʽ 

ʬʽʥʘʥʩʦʚʦʾ 

ʟʚʽʪʥʦʩʪʽ ʟʛʽʜʥʦ 

ʧʦʧʝʨʝʜʥʴʦʛʦ 

ʟʚʽʪʫ 

 

 ʉʪʘʪʪʽ ʬʽʥʘʥʩʦʚʦʾ 

ʟʚʽʪʥʦʩʪʽ ʟʛʽʜʥʦ 

ʧʦʪʦʯʥʦʛʦ ʟʚʽʪʫ 

ɹʘʣʘʥʩ      

ʈʝʢʣʘʩʠʬʽʢʘʮʽʷ ʙʘʥʢʽʚʩʴʢʠʭ ʤʝʪʘʣʽʚ  11,595  ɻʨʦʰʦʚʽ ʢʦʰʪʠ  ɯʥʰʽ ʘʢʪʠʚʠ 

      
ɿʚʽʪ ʧʨʦ ʬʽʥʘʥʩʦʚʽ ʨʝʟʫʣʴʪʘʪʠ      

ʈʝʢʣʘʩʠʬʽʢʘʮʽʷ ʨʝʟʝʨʚʫ ʥʘ ʧʦʢʨʠʪʪʷ ʟʙʠʪʢʽʚ 

ʚʽʜ ʟʥʝʮʽʥʝʥʥʷ ʘʢʪʠʚʽʚ, ʟʘ ʷʢʠʤʠ 
ʥʘʨʘʭʦʚʫʶʪʴʩʷ ʧʨʦʮʝʥʪʠ 

(72,375)  ʌʦʨʤʫʚʘʥʥʷ 

ʨʝʟʝʨʚʫ ʥʘ 
ʧʦʢʨʠʪʪʷ ʟʙʠʪʢʽʚ 

ʚʽʜ ʟʥʝʮʽʥʝʥʥʷ 

 ʌʦʨʤʫʚʘʥʥʷ ʨʝʟʝʨʚʫ 

ʥʘ ʧʦʢʨʠʪʪʷ ʟʙʠʪʢʽʚ 
ʚʽʜ ʟʥʝʮʽʥʝʥʥʷ 

ʘʢʪʠʚʽʚ, ʟʘ ʷʢʠʤʠ 

ʥʘʨʘʭʦʚʫʶʪʴʩʷ 

ʧʨʦʮʝʥʪʠ 

ʈʝʢʣʘʩʠʬʽʢʘʮʽʷ ʨʝʟʝʨʚʫ ʥʘ ʧʦʢʨʠʪʪʷ ʟʙʠʪʢʽʚ 

ʚʽʜ ʟʥʝʮʽʥʝʥʥʷ ʟʘ ʽʥʰʠʤʠ ʦʧʝʨʘʮʽʷʤʠ 

2,067  ʌʦʨʤʫʚʘʥʥʷ 

ʨʝʟʝʨʚʫ ʥʘ 

ʧʦʢʨʠʪʪʷ ʟʙʠʪʢʽʚ 

ʚʽʜ ʟʥʝʮʽʥʝʥʥʷ 

 (ʌʦʨʤʫʚʘʥʥʷ)/ 

ʚʽʜʰʢʦʜʫʚʘʥʥʷ 

ʨʝʟʝʨʚʫ ʥʘ ʧʦʢʨʠʪʪʷ 

ʟʙʠʪʢʽʚ ʚʽʜ 

ʟʥʝʮʽʥʝʥʥʷ ʟʘ 

ʽʥʰʠʤʠ ʦʧʝʨʘʮʽʷʤʠ 

ʈʝʢʣʘʩʠʬʽʢʘʮʽʷ ʯʠʩʪʦʛʦ ʧʨʠʙʫʪʢʫ ʚʽʜ 

ʽʥʚʝʩʪʠʮʽʡ, ʥʘʷʚʥʠʭ ʜʣʷ ʧʨʦʜʘʞʫ 

391  ʇʨʦʮʝʥʪʥʽ 

ʜʦʭʦʜʠ 

 ʏʠʩʪʠʡ ʟʙʠʪʦʢ ʚʽʜ 

ʽʥʚʝʩʪʠʮʽʡ, ʥʘʷʚʥʠʭ 
ʜʣʷ ʧʨʦʜʘʞʫ 

ʈʝʢʣʘʩʠʬʽʢʘʮʽʷ ʽʥʰʠʭ ʜʦʭʦʜʽʚ 13  ʇʨʦʮʝʥʪʥʽ 

ʜʦʭʦʜʠ 

 ɯʥʰʽ ʜʦʭʦʜʠ 

ʈʝʢʣʘʩʠʬʽʢʘʮʽʷ ʜʦʭʦʜʫ ʚʽʜ ʨʘʥʽʰʝ ʩʧʠʩʘʥʠʭ 

ʧʦʟʠʢ ʪʘ ʜʝʙʽʪʦʨʩʴʢʦʾ ʟʘʙʦʨʛʦʚʘʥʦʩʪʽ 

147  ʌʦʨʤʫʚʘʥʥʷ 

ʨʝʟʝʨʚʫ ʥʘ 

ʧʦʢʨʠʪʪʷ ʟʙʠʪʢʽʚ 

ʚʽʜ ʟʥʝʮʽʥʝʥʥʷ 

 ɯʥʰʽ ʜʦʭʦʜʠ 

      
ɿʚʽʪ ʧʨʦ ʨʫʭ ʛʨʦʰʦʚʠʭ ʢʦʰʪʽʚ      

ʈʝʢʣʘʩʠʬʽʢʘʮʽʷ ʤʽʥʽʤʘʣʴʥʦʛʦ ʦʙʦʚôʷʟʢʦʚʦʛʦ 

ʨʝʟʝʨʚʫ, ʷʢʠʡ ʧʽʜʪʨʠʤʫʻʪʴʩʷ ʥʘ ʨʘʭʫʥʢʫ ʚ 

ʅʘʮʽʦʥʘʣʴʥʦʤʫ ʙʘʥʢʫ ʋʢʨʘʾʥʠ 

(47,135)  ɻʨʦʰʦʚʽ ʢʦʰʪʠ 

ʪʘ ʾʭ ʝʢʚʽʚʘʣʝʥʪʠ 
 ʄʽʥʽʤʘʣʴʥʠʡ 

ʦʙʦʚôʷʟʢʦʚʠʡ 

ʨʝʟʝʨʚ, ʷʢʠʡ 

ʧʽʜʪʨʠʤʫʻʪʴʩʷ ʥʘ 

ʨʘʭʫʥʢʫ ʚ 

ʅʘʮʽʦʥʘʣʴʥʦʤʫ 

ʙʘʥʢʫ ʋʢʨʘʾʥʠ 

ʈʝʢʣʘʩʠʬʽʢʘʮʽʷ ʢʦʨʝʩʧʦʥʜʝʥʪʩʴʢʠʭ ʨʘʭʫʥʢʽʚ 

ʪʘ ʢʨʝʜʠʪʽʚ ʦʚʝʨʥʘʡʪ ʚ ʽʥʰʠʭ ʙʘʥʢʘʭ ʢʨʘʾʥ, 
ʷʢʽ ʥʝ ʚʭʦʜʷʪʴ ʜʦ ʆɽʉʈ 

(626,511)  ɻʨʦʰʦʚʽ ʢʦʰʪʠ 

ʪʘ ʾʭ ʝʢʚʽʚʘʣʝʥʪʠ 

 ʂʦʰʪʠ ʙʘʥʢʽʚ 

ʈʝʢʣʘʩʠʬʽʢʘʮʽʷ ʙʘʥʢʽʚʩʴʢʠʭ ʤʝʪʘʣʽʚ 6,671  ɻʨʦʰʦʚʽ ʢʦʰʪʠ 

ʪʘ ʾʭ ʝʢʚʽʚʘʣʝʥʪʠ 

 ɯʥʰʽ ʘʢʪʠʚʠ 

ʇʨʠʤʽʪʢʘ ʜʦ ʟʚʽʪʫ ʧʨʦ ʨʫʭ ʛʨʦʰʦʚʠʭ 

ʢʦʰʪʽʚ 

     

ʈʝʢʣʘʩʠʬʽʢʘʮʽʷ ʢʦʨʝʩʧʦʥʜʝʥʪʩʴʢʠʭ ʨʘʭʫʥʢʽʚ 

ʪʘ ʢʨʝʜʠʪʽʚ ʦʚʝʨʥʘʡʪ ʚ ʽʥʰʠʭ ʙʘʥʢʘʭ ʢʨʘʾʥ, 

ʷʢʽ ʥʝ ʚʭʦʜʷʪʴ ʜʦ ʆɽʉʈ 

920,820  ɻʨʦʰʦʚʽ ʢʦʰʪʠ 

ʪʘ ʾʭ ʝʢʚʽʚʘʣʝʥʪʠ 

 ʅʝ ʚʢʣʶʯʝʥʦ ʚ 

ʛʨʦʰʦʚʽ ʢʦʰʪʠ ʪʘ ʾʭ 

ʝʢʚʽʚʘʣʝʥʪʠ 

ʈʝʢʣʘʩʠʬʽʢʘʮʽʷ ʤʽʥʽʤʘʣʴʥʦʛʦ ʦʙʦʚôʷʟʢʦʚʦʛʦ 
ʨʝʟʝʨʚʫ, ʷʢʠʡ ʧʽʜʪʨʠʤʫʻʪʴʩʷ ʥʘ ʨʘʭʫʥʢʫ ʚ 

ʅʘʮʽʦʥʘʣʴʥʦʤʫ ʙʘʥʢʫ ʋʢʨʘʾʥʠ 

154,326  ɻʨʦʰʦʚʽ ʢʦʰʪʠ 
ʪʘ ʾʭ ʝʢʚʽʚʘʣʝʥʪʠ 

 ʅʝ ʚʢʣʶʯʝʥʦ ʚ 
ʛʨʦʰʦʚʽ ʢʦʰʪʠ ʪʘ ʾʭ 

ʝʢʚʽʚʘʣʝʥʪʠ 

ʈʝʢʣʘʩʠʬʽʢʘʮʽʷ ʙʘʥʢʽʚʩʴʢʠʭ ʤʝʪʘʣʽʚ 11,595  ɻʨʦʰʦʚʽ ʢʦʰʪʠ 

ʪʘ ʾʭ ʝʢʚʽʚʘʣʝʥʪʠ 

 ʅʝ ʚʢʣʶʯʝʥʦ ʚ 

ʛʨʦʰʦʚʽ ʢʦʰʪʠ ʪʘ ʾʭ 

ʝʢʚʽʚʘʣʝʥʪʠ 
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5. ʏʀʉʊɯ ʇʈʆʎɽʅʊʅɯ ɼʆʍʆɼʀ 

 

ʏʠʩʪʽ ʧʨʦʮʝʥʪʥʽ ʜʦʭʦʜʠ ʚʢʣʶʯʘʶʪʴ: 
 
 ʈʽʢ, ʷʢʠʡ 

ʟʘʢʽʥʯʠʚʩʷ  
31 ʛʨʫʜʥʷ 
2008 ʨʦʢʫ 

 ʈʽʢ, ʷʢʠʡ 
ʟʘʢʽʥʯʠʚʩʷ  
31 ʛʨʫʜʥʷ 
2007 ʨʦʢʫ 
(ʚʥʝʩʝʥʽ 

ʢʦʨʠʛʫʚʘʥʥʷ) 

ʇʨʦʮʝʥʪʥʽ ʜʦʭʦʜʠ ʚʢʣʶʯʘʶʪʴ:    
    
ʇʨʦʮʝʥʪʥʽ ʜʦʭʦʜʠ ʧʦ ʘʢʪʠʚʘʤ, ʧʦ ʷʢʠʭ ʙʫʣʦ ʩʬʦʨʤʦʚʘʥʦ ʨʝʟʝʨʚ ʥʘ 

ʧʦʢʨʠʪʪʷ ʟʙʠʪʢʽʚ ʚʽʜ ʟʥʝʮʽʥʝʥʥʷ, ʚʢʣʶʯʘʶʯʠ ʘʢʪʠʚʠ, ʱʦ ʙʫʣʠ 

ʦʮʽʥʝʥʽ ʥʘ ʧʦʨʪʬʝʣʴʥʽʡ ʦʩʥʦʚʽ 2,058,129            996,088  

ʇʨʦʮʝʥʪʥʽ ʜʦʭʦʜʠ ʧʦ ʘʢʪʠʚʘʤ, ʷʢʽ ʥʝ ʙʫʣʠ ʟʥʝʮʽʥʝʥʽ 466,400            326,055  

    
ɺʩʴʦʛʦ ʧʨʦʮʝʥʪʥʠʭ ʜʦʭʦʜʽʚ 2,524,529  1,322,143 

    
ʇʨʦʮʝʥʪʥʽ ʜʦʭʦʜʠ ʚʢʣʶʯʘʶʪʴ:    

ʇʨʦʮʝʥʪʠ ʧʦ ʧʦʟʠʢʘʤ, ʥʘʜʘʥʠʤ ʢʣʽʻʥʪʘʤ 2,036,511  996,074 

ʇʨʦʮʝʥʪʠ ʧʦ ʽʥʚʝʩʪʠʮʽʷʤ, ʥʘʷʚʥʠʤ ʜʣʷ ʧʨʦʜʘʞʫ 294,344  213,157 

ʇʨʦʮʝʥʪʠ ʧʦ ʢʦʰʪʘʤ ʚ ʙʘʥʢʘʭ 193,663  112,898 

ɯʥʰ̔ ʧʨʦʮʝʥʪʥʽ ʜʦʭʦʜʠ 11  14 

    
ɺʩʴʦʛʦ ʧʨʦʮʝʥʪʥʠʭ ʜʦʭʦʜʽʚ 2,524,529  1,322,143 

    
ʇʨʦʮʝʥʪʥʽ ʚʠʪʨʘʪʠ ʚʢʣʶʯʘʶʪʴ:    
ʇʨʦʮʝʥʪʠ ʟʘ ʨʘʭʫʥʢʘʤʠ ʢʣʽʻʥʪʽʚ (770,181)   (399,095) 

ʇʨʦʮʝʥʪʠ ʟʘ ʢʦʰʪʘʤʠ ʙʘʥʢʽʚ (198,404)   (3,313) 

ʇʨʦʮʝʥʪʠ ʧʦ ʩʫʙʦʨʜʠʥʦʚʘʥʦʤʫ ʙʦʨʛʫ (50,089)  (44,545) 

ʇʨʦʮʝʥʪʠ ʧʦ ʙʦʨʛʦʚʠʤ ʮʽʥʥʠʤ ʧʘʧʝʨʘʤ (32,457)  - 

    
ɺʩʴʦʛʦ ʧʨʦʮʝʥʪʥʠʭ ʚʠʪʨʘʪ (1,051,131)  (446,953) 

    
ʏʠʩʪ̔ ʧʨʦʮʝʥʪʥ ̔ʜʦʭʦʜʠ ʜʦ ʬʦʨʤʫʚʘʥʥʷ ʨʝʟʝʨʚʫ ʥʘ ʧʦʢʨʠʪʪʷ ʟʙʠʪʢʽʚ 

ʚʽʜ ʟʥʝʮʽʥʝʥʥʷ ʘʢʪʠʚʽʚ, ʟʘ ʷʢʠʤʠ ʥʘʨʘʭʦʚʫʶʪʴʩʷ ʧʨʦʮʝʥʪʠ 1,473,398  875,190 

 

 
 

 ̫

6. ʈɽɿɽʈɺ ʅɸ ʇʆʂʈʀʊʊʗ ɿɹʀʊʂɯɺ ɺɯɼ ɿʅɽʎɯʅɽʅʅʗ, ɯʅʐɯ ʈɽɿɽʈɺʀ 

 
ɯʥʬʦʨʤʘʮʽʷ ʧʨʦ ʨʫʭ ʨʝʟʝʨʚʫ ʥʘ ʧʦʢʨʠʪʪʷ ʟʙʠʪʢʽʚ ʚʽʜ ʟʥʝʮʽʥʝʥʥʷ ʘʢʪʠʚʽʚ, ʟʘ ʷʢʠʤʠ 

ʥʘʨʘʭʦʚʫʶʪʴʩʷ ʧʨʦʮʝʥʪʠ, ʙʫʣʘ ʧʨʝʜʩʪʘʚʣʝʥʘ ʪʘʢʠʤ ʯʠʥʦʤ: 

 
 ʂʦʰʪʠ ʚ 

ʙʘʥʢʘʭ 

 ʇʦʟʠʢʠ, 

ʥʘʜʘʥʽ 

ʢʣʽʻʥʪʘʤ 

 

 ɯʥʚʝʩʪʠʮʽʾ, 

ʥʘʷʚʥʽ ʜʣʷ 

ʧʨʦʜʘʞʫ 

 ɺʩʴʦʛʦ  

31 ʛʨʫʜʥʷ 2006 28,430  439,780  -  468,210 
        
(ɺʽʜʰʢʦʜʫʚʘʥʥʷ ʨʝʟʝʨʚʫ)/ 
ʬʦʨʤʫʚʘʥʥʷ ʨʝʟʝʨʚʫ (2,513)  74,888  -  72,375 

ɺʽʜʰʢʦʜʫʚʘʥʥʷ ʩʧʠʩʘʥʥʷ ʘʢʪʠʚʽʚ/ 
(ʩʧʠʩʘʥʥʷ ʘʢʪʠʚʽʚ) 1,923  (11,970)  -  (10,047) 

        
31 ʛʨʫʜʥʷ 2007 27,840  502,698  -  530,538 

        
ʌʦʨʤʫʚʘʥʥʷ ʨʝʟʝʨʚʫ 53,663  581,378  10,171  645,212 

ʉʧʠʩʘʥʥʷ ʘʢʪʠʚʽʚ (23,851)  (12,817)  (4,981)  (41,649) 
        

31 ʛʨʫʜʥʷ 2008  57,652  1,071,259  5,190  1,134,101 
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ɿʤʽʥʠ ʚ ʨʝʟʝʨʚʘʭ ʥʘ ʧʦʢʨʠʪʪʷ ʟʙʠʪʢʽʚ ʚʽʜ ʟʥʝʮʽʥʝʥʥʷ ʟʘ ʽʥʰʠʤʠ ʦʧʝʨʘʮʽʷʤʠ ʙʫʣʠ 

ʧʨʝʜʩʪʘʚʣʝʥʽ ʪʘʢʠʤ ʯʠʥʦʤ: 
 

 ɯʥʰʽ ʘʢʪʠʚʠ   ɻʘʨʘʥʪʽʾ  

ʪʘ ʽʥʰʽ 

ʟʦʙʦʚôʷʟʘʥʥʷ 

 ɺʩʴʦʛʦ 

31 ʛʨʫʜʥʷ 2006 17,732  -  17,732 

      

ɺʽʜʰʢʦʜʫʚʘʥʥʷ ʨʝʟʝʨʚʫ (2,067)  -  (2,067) 

ʉʧʠʩʘʥʥʷ ʘʢʪʠʚʽʚ (6,786)  -  (6,786) 

      

31 ʛʨʫʜʥʷ 2007 8,879  -  8,879 

      
ʌʦʨʤʫʚʘʥʥʷ ʨʝʟʝʨʚʫ 1,412  6,622  8,034 

      

31 ʛʨʫʜʥʷ 2008  10,291  6,622  16,913 

 

 

7. ʂʆʄɯʉɯʁʅɯ ɼʆʍʆɼʀ ɯ ɺʀʊʈɸʊʀ 
 

ʂʦʤʽʩʽʡʥʽ ʜʦʭʦʜʠ ʽ ʚʠʪʨʘʪʠ ʧʨʝʜʩʪʘʚʣʝʥʽ ʪʘʢʠʤ ʯʠʥʦʤ: 
 

 ʈʽʢ, ʷʢʠʡ 

ʟʘʢʽʥʯʠʚʩʷ  

31 ʛʨʫʜʥʷ 2008 

ʨʦʢʫ 

 ʈʽʢ, ʷʢʠʡ 

ʟʘʢʽʥʯʠʚʩʷ  

31 ʛʨʫʜʥʷ 2007 

ʨʦʢʫ 

ʂʦʤʽʩʽʡʥʽ ʜʦʭʦʜʠ:    

ʈʦʟʨʘʭʫʥʢʦʚʦ-ʢʘʩʦʚʽ ʦʧʝʨʘʮʽʾ 828,609   617,864  

ʆʧʝʨʘʮʽʾ ʟ ʽʥʦʟʝʤʥʦʶ ʚʘʣʶʪʦʶ 15,636   7,605  

ɼʦʢʫʤʝʥʪʘʨʥʽ ʦʧʝʨʘʮʽʾ 5,360   851  

ʆʧʝʨʘʮʽʾ ʟ ʮʽʥʥʠʤʠ ʧʘʧʝʨʘʤʠ 114   422  

ɯʥʰʽ 6,082  5,667  

    

ɺʩʴʦʛʦ ʢʦʤʽʩʽʡʥʠʭ ʜʦʭʦʜʽʚ 855,801   632,409  

    
ʂʦʤʽʩʽʡʥʽ ʚʠʪʨʘʪʠ:    

ʈʦʟʨʘʭʫʥʢʦʚʦ-ʢʘʩʦʚʽ ʦʧʝʨʘʮʽʾ  (124,111)   (82,209) 

ʆʧʝʨʘʮʽʾ ʟ ʽʥʦʟʝʤʥʦʶ ʚʘʣʶʪʦʶ  (6,361)   (3,755) 

ʆʧʝʨʘʮʽʾ ʟ ʮʽʥʥʠʤʠ ʧʘʧʝʨʘʤʠ  (532)   (388) 

ɯʥʰʽ  (10,227)   (7,890) 

    

ɺʩʴʦʛʦ ʢʦʤʽʩʽʡʥʠʭ ʚʠʪʨʘʪ (141,231)  (94,242) 

 

 

8. ʏʀʉʊʀʁ ʇʈʀɹʋʊʆʂ ɺɯɼ ʆʇɽʈɸʎɯʁ ɿ ɯʅʆɿɽʄʅʆʖ ɺɸʃʖʊʆʖ 
 

ʏʠʩʪʠʡ ʧʨʠʙʫʪʦʢ ʚʽʜ ʦʧʝʨʘʮʽʡ ʟ ʽʥʦʟʝʤʥʦʶ ʚʘʣʶʪʦʶ ʚʢʣʶʯʘʻ: 
 

 ʈʽʢ, ʷʢʠʡ 
ʟʘʢʽʥʯʠʚʩʷ  
31 ʛʨʫʜʥʷ 
2008 ʨʦʢʫ 

 ʈʽʢ, ʷʢʠʡ 
ʟʘʢʽʥʯʠʚʩʷ  
31 ʛʨʫʜʥʷ 
2007 ʨʦʢʫ 
(ʚʥʝʩʝʥʽ 

ʢʦʨʝʛʫʚʘʥʥʷ) 

    

ʂʫʨʩʦʚʽ ʨʽʟʥʠʮʽ, ʥʝʪʪʦ 223,194  17,195 

ʆʧʝʨʘʮʽʾ ʟ ʽʥʦʟʝʤʥʦʶ ʚʘʣʶʪʦʶ, ʥʝʪʪʦ (34,889)  41,814 

    

ɺʩʴʦʛʦ ʯʠʩʪʦʛʦ ʧʨʠʙʫʪʢʫ ʚʽʜ ʦʧʝʨʘʮʽʡ ʟ ʽʥʦʟʝʤʥʦʶ ʚʘʣʶʪʦʶ 188,305  59,009 
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9. ʏʀʉʊʀʁ ɯʅʐʀʁ ɼʆʍɯɼ 

 

ɿʘ ʨʦʢʠ, ʷʢʽ ʟʘʢʽʥʯʠʣʠʩʷ 31 ʛʨʫʜʥʷ 2008 ʪʘ 2007 ʨʦʢʽʚ, ʯʠʩʪʠʡ ʽʥʰʠʡ ʜʦʭʽʜ ʩʢʣʘʜʘʚ 
73,008 ʪʠʩʷʯ ʛʨʠʚʝʥʴ ʪʘ 17,318 ʪʠʩʷʯ ʛʨʠʚʝʥʴ, ʚʽʜʧʦʚʽʜʥʦ. 

 

ɿʘ ʨʽʢ, ʷʢʠʡ ʟʘʢʽʥʯʠʚʩʷ 31 ʛʨʫʜʥʷ 2008 ʨʦʢʫ, ʜʦ ʩʢʣʘʜʫ ʯʠʩʪʦʛʦ ʽʥʰʦʛʦ ʜʦʭʦʜʫ ʚʢʣʶʯʝʥʦ 
ʢʦʤʧʝʥʩʘʮʽʶ ʚʽʜ ʋʨʷʜʫ ʋʢʨʘʾʥʠ ʚ ʩʫʤʽ 60,000 ʪʠʩʷʯ ʛʨʠʚʝʥʴ ʟʘ ʚʠʜʘʯʫ ʢʦʤʧʝʥʩʘʮʽʡ 

ʜʝʧʦʟʠʪʽʚ  ɼʝʨʞʘʚʥʦʛʦ ʦʱʘʜʥʦʛʦ ʙʘʥʢʫ ʢʦʣʠʰʥʴʦʛʦ ʉʈʉʈ ʟ ʢʦʰʪʽʚ ɼʝʨʞʘʚʥʦʛʦ ʙʶʜʞʝʪʫ, 

ʟʜʽʡʩʥʝʥʫ ʫ 2008 ʨʦʮʽ. 

 
 

10. ʆʇɽʈɸʎɯʁʅɯ ɺʀʊʈɸʊʀ 
 
ʆʧʝʨʘʮʽʡʥʽ ʚʠʪʨʘʪʠ ʧʨʝʜʩʪʘʚʣʝʥʽ ʪʘʢʠʤ ʯʠʥʦʤ: 
 
 ʈʽʢ, ʷʢʠʡ 

ʟʘʢʽʥʯʠʚʩʷ  
31 ʛʨʫʜʥʷ  
2008 ʨʦʢʫ 

 ʈʽʢ, ʷʢʠʡ 
ʟʘʢʽʥʯʠʚʩʷ  
31 ʛʨʫʜʥʷ  
2007 ʨʦʢʫ 

    

ɺʠʪʨʘʪʠ ʥʘ ʧʝʨʩʦʥʘʣ 1,242,616  835,944 

ɸʤʦʨʪʠʟʘʮʽʷ 102,548  93,629 

ʊʝʭʥʽʯʥʝ ʦʙʩʣʫʛʦʚʫʚʘʥʥʷ ʦʩʥʦʚʥʠʭ ʟʘʩʦʙʽʚ 75,605  54,517 

ʆʧʝʨʘʮʽʡʥʘ ʦʨʝʥʜʘ 69,267  43,646 

ʆʬʽʩʥʽ ʚʠʪʨʘʪʠ 40,364  35,600 
ʂʦʤʫʥʘʣʴʥʽ ʧʦʩʣʫʛʠ 40,312  29,000 

ʇʦʩʣʫʛʠ ʟʚôʷʟʢʫ 28,448  24,815 

ʇʦʜʘʪʢʠ, ʢʨʽʤ ʧʦʜʘʪʢʫ ʥʘ ʧʨʠʙʫʪʦʢ 22,938  7,685 

ɺʠʪʨʘʪʠ ʥʘ ʦʭʦʨʦʥʫ 13,429  11,399 

ʉʪʨʘʭʫʚʘʥʥʷ 7,418  2,567 

ɺʠʪʨʘʪʠ ʥʘ ʚʽʜʨʷʜʞʝʥʥʷ 6,105  5,359 

ʇʨʦʬʝʩʽʡʥʽ ʧʦʩʣʫʛʠ 5,850  4,585 

ɺʠʪʨʘʪʠ ʥʘ ʨʝʢʣʘʤʫ ʪʘ ʤʘʨʢʝʪʠʥʛ 3,973  1,855 

ɯʥʰʽ ʚʠʪʨʘʪʠ 47,826  10,961 

    

ɺʩʴʦʛʦ ʦʧʝʨʘʮʽʡʥʠʭ ʚʠʪʨʘʪ  1,706,699     1,161,562  

 
 

 

11. ʇʆɼɸʊʆʂ ʅɸ ʇʈʀɹʋʊʆʂ 

 
ɹʘʥʢ ʩʢʣʘʜʘʻ ʨʦʟʨʘʭʫʥʢʠ ʟ ʧʦʜʘʪʢʫ ʥʘ ʧʨʠʙʫʪʦʢ ʟʘ ʧʦʪʦʯʥʠʡ ʧʝʨʽʦʜ ʥʘ ʧʽʜʩʪʘʚʽ ʜʘʥʠʭ 

ʧʦʜʘʪʢʦʚʦʛʦ ʦʙʣʽʢʫ, ʷʢʽ ʚʝʜʫʪʴʩʷ ʪʘ ʛʦʪʫʶʪʴʩʷ ʚʽʜʧʦʚʽʜʥʦ ʜʦ ʚʠʤʦʛ ʧʦʜʘʪʢʦʚʦʛʦ 

ʟʘʢʦʥʦʜʘʚʩʪʚʘ ʋʢʨʘʾʥʠ ʽ ʷʢʽ ʤʦʞʫʪʴ ʚʽʜʨʽʟʥʷʪʠʩʷ ʚʽʜ ʄʽʞʥʘʨʦʜʥʠʭ ʩʪʘʥʜʘʨʪʽʚ ʬʽʥʘʥʩʦʚʦʾ 
ʟʚʽʪʥʦʩʪʽ. 

 

ʋ ɹʘʥʢʫ ʚʠʥʠʢʘʶʪʴ ʧʝʚʥʽ ʧʦʩʪʽʡʥʽ ʧʦʜʘʪʢʦʚʽ ʨʽʟʥʠʮʽ ʚʥʘʩʣʽʜʦʢ ʪʦʛʦ, ʱʦ ʧʝʚʥʽ ʚʠʪʨʘʪʠ ʥʝ 

ʚʨʘʭʦʚʫʶʪʴʩʷ ʜʣʷ ʮʽʣʝʡ ʦʧʦʜʘʪʢʫʚʘʥʥʷ, ʘ ʧʝʚʥʽ ʜʦʭʦʜʠ ʥʝ ʦʧʦʜʘʪʢʦʚʫʶʪʴʩʷ. 
 

ɺʽʜʩʪʨʦʯʝʥʽ ʧʦʜʘʪʢʠ ʚʽʜʦʙʨʘʞʘʶʪʴ ʯʠʩʪʠʡ ʧʦʜʘʪʢʦʚʠʡ ʚʧʣʠʚ ʪʠʤʯʘʩʦʚʠʭ ʨʽʟʥʠʮʴ ʤʽʞ 

ʙʘʣʘʥʩʦʚʦʶ ʚʘʨʪʽʩʪʶ ʘʢʪʠʚʽʚ ʽ ʟʦʙʦʚôʷʟʘʥʴ ʜʣʷ ʮʽʣʝʡ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ ʪʘ ʩʫʤʦʶ, ʷʢʘ 
ʚʠʢʦʨʠʩʪʦʚʫʻʪʴʩʷ ʜʣʷ ʮʽʣʝʡ ʦʧʦʜʘʪʢʦʚʫʚʘʥʥʷ. 

 

ʊʠʤʯʘʩʦʚʽ ʨʽʟʥʠʮʽ ʩʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2008 ʪʘ 2007 ʨʦʢʽʚ, ʚ ʦʩʥʦʚʥʦʤʫ, ʧʦʚôʷʟʘʥʽ ʟ 
ʨʽʟʥʠʤʠ ʤʝʪʦʜʘʤʠ ʚʠʟʥʘʥʥʷ ʜʦʭʦʜʽʚ ʽ ʚʠʪʨʘʪ, ʘ ʪʘʢʦʞ ʟ ʦʙʣʽʢʦʚʦʶ ʚʘʨʪʽʩʪʶ ʧʝʚʥʠʭ 

ʘʢʪʠʚʽʚ. 
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ʊʠʤʯʘʩʦʚʽ ʨʽʟʥʠʮʽ ʩʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2008 ʪʘ 2007 ʨʦʢʽʚ ʚʢʣʶʯʘʶʪʴ: 

 
 31 ʛʨʫʜʥʷ  

2008 ʨʦʢʫ  

31 ʛʨʫʜʥʷ  

2007 ʨʦʢʫ 

ʊʠʤʯʘʩʦʚʽ ʨʽʟʥʠʮʽ, ʷʢʽ ʧʽʜʣʷʛʘʶʪʴ ʚʠʨʘʭʫʚʘʥʥʶ:    

ʇʦʟʠʢʠ, ʥʘʜʘʥʽ ʢʣʽʻʥʪʘʤ 465,226   212,112  

ɯʥʚʝʩʪʠʮʽʾ, ʥʘʷʚʥʽ ʜʣʷ ʧʨʦʜʘʞʫ 218,126   - 

ʈʘʭʫʥʢʠ ʢʣʽʻʥʪʽʚ 90,821   79,848  

ɯʥʰʽ ʟʦʙʦʚôʷʟʘʥʥʷ 25,356   24,920  

ɯʥʰʽ ʘʢʪʠʚʠ 15,224   7,072  

ɺʠʧʫʱʝʥʽ ʙʦʨʛʦʚʽ ʮʽʥʥʽ ʧʘʧʝʨʠ 7,594   -  

ʂʦʰʪʠ ʙʘʥʢʽʚ 1,127   - 

    

ɺʩʴʦʛʦ ʪʠʤʯʘʩʦʚʠʭ ʨʽʟʥʠʮʴ, ʷʢʽ ʧʽʜʣʷʛʘʶʪʴ  
   ʚʠʨʘʭʫʚʘʥʥʶ 823,474  323,952 

 

    

ʊʠʤʯʘʩʦʚʽ ʨʽʟʥʠʮʽ, ʷʢʽ ʧʽʜʣʷʛʘʶʪʴ ʦʧʦʜʘʪʢʫʚʘʥʥʶ:    

ʆʩʥʦʚʥʽ ʟʘʩʦʙʠ ʪʘ ʥʝʤʘʪʝʨʽʘʣʴʥʽ ʘʢʪʠʚʠ (1,354,882)  (855,264) 

ʉʫʙʦʨʜʠʥʦʚʘʥʠʡ ʙʦʨʛ (5,419)  (6,916) 

ʂʦʰʪʠ ʙʘʥʢʽʚ -  (1,960) 

ɯʥʚʝʩʪʠʮʽʾ, ʥʘʷʚʥʽ ʜʣʷ ʧʨʦʜʘʞʫ -  (9,508) 

    

ɺʩʴʦʛʦ ʪʠʤʯʘʩʦʚʠʭ ʨʽʟʥʠʮʴ, ʷʢʽ ʧʽʜʣʷʛʘʶʪʴ 

ʦʧʦʜʘʪʢʫʚʘʥʥʶ  (1,360,301)   (873,648) 

    

ʏʠʩʪʽ ʪʠʤʯʘʩʦʚʽ ʨʽʟʥʠʮʽ, ʷʢʽ ʧʽʜʣʷʛʘʶʪʴ ʦʧʦʜʘʪʢʫʚʘʥʥʶ  (536,827)  (549,696) 

    

ɺʽʜʩʪʨʦʯʝʥʽ ʧʦʜʘʪʢʦʚʽ ʟʦʙʦʚôʷʟʘʥʥʷ ʟʘ ʥʦʨʤʘʪʠʚʥʦʶ 

ʩʪʘʚʢʦʶ ʦʧʦʜʘʪʢʫʚʘʥʥʷ (25%) (134,207)  (137,424) 

    
 
ʉʧʽʚʚʽʜʥʦʰʝʥʥʷ ʤʽʞ ʚʠʪʨʘʪʘʤʠ ʟʽ ʩʧʣʘʪʠ ʧʦʜʘʪʢʽʚ ʪʘ ʦʙʣʽʢʦʚʠʤ ʧʨʠʙʫʪʢʦʤ ʟʘ ʨʦʢʠ, ʷʢʽ 

ʟʘʢʽʥʯʠʣʠʩʷ 31 ʛʨʫʜʥʷ 2008 ʪʘ 2007 ʨʦʢʽʚ, ʧʨʝʜʩʪʘʚʣʝʥʦ ʪʘʢʠʤ ʯʠʥʦʤ: 

 
 ʈʽʢ, ʷʢʠʡ 

ʟʘʢʽʥʯʠʚʩʷ  
31 ʛʨʫʜʥʷ  

2008 ʨʦʢʫ 

 ʈʽʢ, ʷʢʠʡ 
ʟʘʢʽʥʯʠʚʩʷ  
31 ʛʨʫʜʥʷ  

2007 ʨʦʢʫ 

    

ʇʨʠʙʫʪʦʢ ʜʦ ʦʧʦʜʘʪʢʫʚʘʥʥʷ 86,134  257,423 

    
ʅʦʨʤʘʪʠʚʥʘ ʩʪʘʚʢʘ ʦʧʦʜʘʪʢʫʚʘʥʥʷ 25%  25% 

ʇʦʜʘʪʦʢ ʟʘ ʥʦʨʤʘʪʠʚʥʦʶ ʩʪʘʚʢʦʶ ʦʧʦʜʘʪʢʫʚʘʥʥʷ  21,534  64,356 

ɺʧʣʠʚ ʚʠʪʨʘʪ, ʷʢʽ ʥʝ ʧʽʜʣʷʛʘʶʪʴ ʚʠʨʘʭʫʚʘʥʥʶ, ʪʘ ʜʦʭʦʜʽʚ,  ʷʢʽ 

ʥʝ ʧʽʜʣʷʛʘʶʪʴ ʦʧʦʜʘʪʢʫʚʘʥʥʶ 25,307  10,785 

    

ɺʠʪʨʘʪʠ ʟ ʧʦʜʘʪʢʫ ʥʘ ʧʨʠʙʫʪʦʢ 46,841  75,141 

    
ɺʠʪʨʘʪʠ ʟ ʧʦʪʦʯʥʦʛʦ ʧʦʜʘʪʢʫ ʥʘ ʧʨʠʙʫʪʦʢ 142,599  93,056 

ɺʽʜʰʢʦʜʫʚʘʥʥʷ ʚʽʜʩʪʨʦʯʝʥʦʛʦ ʧʦʜʘʪʢʫ ʥʘ ʧʨʠʙʫʪʦʢ (95,758)  (17,915) 

    

ɺʠʪʨʘʪʠ ʟ ʧʦʜʘʪʢʫ ʥʘ ʧʨʠʙʫʪʦʢ 46,841  75,141 
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ɿʤʽʥʠ ʫ ʚʽʜʩʪʨʦʯʝʥʦʤʫ ʧʦʜʘʪʢʦʚʦʤʫ ʟʦʙʦʚôʷʟʘʥʥʽ ʟʘ ʨʦʢʠ, ʷʢʽ ʟʘʢʽʥʯʠʣʠʩʷ 31 ʛʨʫʜʥʷ 2008 

ʪʘ 2007 ʨʦʢʽʚ, ʧʨʝʜʩʪʘʚʣʝʥʽ ʥʘʩʪʫʧʥʠʤ ʯʠʥʦʤ: 

 

 

ʈʽʢ, ʷʢʠʡ 
ʟʘʢʽʥʯʠʚʩʷ  
31 ʛʨʫʜʥʷ  
2008 ʨʦʢʫ 

 ʈʽʢ, ʷʢʠʡ 
ʟʘʢʽʥʯʠʚʩʷ  
31 ʛʨʫʜʥʷ  
2007 ʨʦʢʫ 

ʅʘ ʧʦʯʘʪʦʢ ʧʝʨʽʦʜʫ (137,424)  (149,213) 

ɺʽʜʰʢʦʜʫʚʘʥʥʷ ʚʠʪʨʘʪ ʟ ʚʽʜʩʪʨʦʯʝʥʦʛʦ ʧʦʜʘʪʢʫ ʥʘ ʧʨʠʙʫʪʦʢ 95,758  17,915 

ʇʦʜʘʪʢʦʚʠʡ ʚʧʣʠʚ ʟʙʽʣʴʰʝʥʥʷ ʨʝʟʝʨʚʫ ʧʝʨʝʦʮʽʥʢʠ ʙʫʜʽʚʝʣʴ (136,473)  - 

ʇʦʜʘʪʢʦʚʠʡ ʚʧʣʠʚ ʟʤʝʥʰʝʥʥʷ ʨʝʟʝʨʚʫ ʧʝʨʝʦʮʽʥʢʠ ʽʥʚʝʩʪʠʮʽʡ, 

ʥʘʷʚʥʠʭ ʜʣʷ ʧʨʦʜʘʞʫ 43,932  (6,126) 

    

ʅʘ ʢʽʥʝʮʴ ʧʝʨʽʦʜʫ  (134,207)   (137,424) 

 
 

12. ɻʈʆʐʆɺɯ ʂʆʐʊʀ ʊɸ ʈɸʍʋʅʂʀ ʋ ʅɸʎɯʆʅɸʃʔʅʆʄʋ ɹɸʅʂʋ ʋʂʈɸɰʅʀ 

 
 31 ʛʨʫʜʥʷ  

2008 ʨʦʢʫ 
 31 ʛʨʫʜʥʷ  

2007 ʨʦʢʫ 
    

ɻʨʦʰʦʚʽ ʢʦʰʪʠ 1,212,171   1,026,901  

ɿʘʣʠʰʢʠ ʥʘ ʨʘʭʫʥʢʘʭ ʫ ʅʘʮʽʦʥʘʣʴʥʦʤʫ ʙʘʥʢʫ ʋʢʨʘʾʥʠ 
(ʇʨʠʤʽʪʢʘ 26) 1,357,055   577,371  

    

ɺʩʴʦʛʦ ʛʨʦʰʦʚʠʭ ʢʦʰʪʽʚ ʪʘ ʨʘʭʫʥʢʽʚ ʫ ʅʘʮʽʦʥʘʣʴʥʦʤʫ 

ʙʘʥʢʫ ʋʢʨʘʾʥʠ 2,569,226   1,604,272  

 

ɿʘʣʠʰʢʠ ʥʘ ʨʘʭʫʥʢʘʭ ʫ ʅʘʮʽʦʥʘʣʴʥʦʤʫ ʙʘʥʢʫ ʋʢʨʘʾʥʠ (ñʅɹʋò) ʩʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2008 

ʪʘ 2007 ʨʦʢʽʚ ʚʢʣʶʯʘʶʪʴ 81,479 ʪʠʩʷʯ ʛʨʠʚʝʥʴ ʪʘ 154,326 ʪʠʩʷʯ ʛʨʠʚʝʥʴ, ʚʽʜʧʦʚʽʜʥʦ, ʷʢʽ 
ʧʨʝʜʩʪʘʚʣʷʶʪʴ ʩʦʙʦʶ ʤʽʥʽʤʘʣʴʥʠʡ ʦʙʦʚôʷʟʢʦʚʠʡ ʨʝʟʝʨʚ, ʷʢʠʡ ʧʽʜʪʨʠʤʫʻʪʴʩʷ ʥʘ ʨʘʭʫʥʢʫ ʚ 

ʅɹʋ. ɹʘʥʢ ʧʦʚʠʥʝʥ ʧʦʩʪʽʡʥʦ ʧʽʜʪʨʠʤʫʚʘʪʠ ʥʝʦʙʭʽʜʥʫ ʩʫʤʫ ʨʝʟʝʨʚʫ ʥʘ ʨʘʭʫʥʢʫ ʚ ʅɹʋ. 

 

ɻʨʦʰʦʚʽ ʢʦʰʪʠ ʪʘ ʾʭʥʽ ʝʢʚʽʚʘʣʝʥʪʠ ʜʣʷ ʮʽʣʝʡ ʟʚʽʪʫ ʧʨʦ ʨʫʭ ʛʨʦʰʦʚʠʭ ʢʦʰʪʽʚ ʧʨʝʜʩʪʘʚʣʝʥʽ 
ʪʘʢʠʤ ʯʠʥʦʤ: 

 
 

 31 ʛʨʫʜʥʷ  

2008 ʨʦʢʫ 
 31 ʛʨʫʜʥʷ  

2007 ʨʦʢʫ 

    

ɻʨʦʰʦʚʽ ʢʦʰʪʠ ʪʘ ʨʘʭʫʥʢʠ ʫ ʅʘʮʽʦʥʘʣʴʥʦʤʫ ʙʘʥʢʫ ʋʢʨʘʾʥʠ 2,569,226  1,604,272 

ʂʦʰʪʠ ʚ ʙʘʥʢʘʭ ʢʨʘʾʥ ʆɽʉʈ 498,630   1,099,325  

    

 3,067,856  2,703,597 

    

ɿʘ ʚʠʨʘʭʫʚʘʥʥʷʤ ʛʘʨʘʥʪʽʡʥʠʭ ʜʝʧʦʟʠʪʽʚ ʫ ʙʘʥʢʘʭ ʢʨʘʾʥ ʆɽʉʈ 

(ʇʨʠʤʽʪʢʘ 13)  (10,033)  (4,222) 

ɿʘ ʚʠʨʘʭʫʚʘʥʥʷʤ ʤʽʥʽʤʘʣʴʥʦʛʦ ʦʙʦʚôʷʟʢʦʚʦʛʦ ʨʝʟʝʨʚʫ ʫ 

  ʅʘʮʽʦʥʘʣʴʥʦʤʫ ʙʘʥʢʫ ʋʢʨʘʾʥʠ (81,479)  (154,326) 

    

ɺʩʴʦʛʦ ʛʨʦʰʦʚʠʭ ʢʦʰʪʽʚ ʪʘ ʾʭʥʽʭ ʝʢʚʽʚʘʣʝʥʪʽʚ 2,976,344  2,545,049 
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13. ʂʆʐʊʀ ɺ ɹɸʅʂɸʍ 
 
ʂʦʰʪʠ ʚ ʙʘʥʢʘʭ, ʧʨʝʜʩʪʘʚʣʝʥʽ ʪʘʢʠʤ ʯʠʥʦʤ: 
 

 31 ʛʨʫʜʥʷ  

2008 ʨʦʢʫ 
 31 ʛʨʫʜʥʷ  

2007 ʨʦʢʫ 

(ʚʥʝʩʝʥʽ 

ʢʦʨʠʛʫʚʘʥʥʷ) 
    

ʉʪʨʦʢʦʚʽ ʜʝʧʦʟʠʪʠ, ʨʦʟʤʽʱʝʥʽ ʚ ʽʥʰʠʭ ʙʘʥʢʘʭ 600,781  492,985 

ʂʦʨʝʩʧʦʥʜʝʥʪʩʴʢʽ ʨʘʭʫʥʢʠ ʚ ʽʥʰʠʭ ʙʘʥʢʘʭ 1,642,082  2,020,115 

ʇʦʟʠʢʠ ʟʘ ʫʛʦʜʘʤʠ ʟʚʦʨʦʪʥʴʦʛʦ ʈɽʇʆ -  101,030 

    

 2,242,863   2,614,130  

    

ɿʘ ʚʠʨʘʭʫʚʘʥʥʷʤ ʨʝʟʝʨʚʫ ʥʘ ʧʦʢʨʠʪʪʷ ʟʙʠʪʢʽʚ ʚʽʜ ʟʥʝʮʽʥʝʥʥʷ  (57,652)   (27,840) 

    

ɺʩʴʦʛʦ ʢʦʰʪʽʚ ʚ ʙʘʥʢʘʭ 2,185,211   2,586,290  

 
ɯʥʬʦʨʤʘʮʽʷ ʧʨʦ ʨʫʭ ʨʝʟʝʨʚʫ ʥʘ ʧʦʢʨʠʪʪʷ ʟʙʠʪʢʽʚ ʚʽʜ ʟʥʝʮʽʥʝʥʥʷ ʢʦʰʪʽʚ ʚ ʙʘʥʢʘʭ ʟʘ ʨʦʢʠ, 

ʷʢʽ ʟʘʢʽʥʯʠʣʠʩʷ 31 ʛʨʫʜʥʷ 2008 ʪʘ 2007 ʨʦʢʽʚ, ʨʦʟʢʨʠʚʘʻʪʴʩʷ ʫ ʇʨʠʤʽʪʮʽ 6. 

 
ʉʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2008 ʪʘ 2007 ʨʦʢʽʚ ʢʦʰʪʠ ʚ ʙʘʥʢʘʭ, ʚʢʣʶʯʘʣʠ ʥʘʨʘʭʦʚʘʥʽ ʧʨʦʮʝʥʪʥʽ 

ʜʦʭʦʜʠ ʫ ʩʫʤʽ 97 ʪʠʩʷʯ ʛʨʠʚʝʥʴ ʪʘ 5,166 ʪʠʩʷʯ ʛʨʠʚʝʥʴ, ʚʽʜʧʦʚʽʜʥʦ. 

 
ʉʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2007 ʨʦʢʫ ʢʦʰʪʠ ʚ ʙʘʥʢʘʭ ʫ ʩʫʤʽ 101,030 ʪʠʩʷʯ ʛʨʠʚʝʥʴ ʙʫʣʠ 

ʟʘʙʝʟʧʝʯʝʥʽ ʮʽʥʥʠʤʠ ʧʘʧʝʨʘʤʠ, ʧʨʠʜʙʘʥʠʤʠ ʥʘ ʫʤʦʚʘʭ ʟʚʦʨʦʪʥʴʦʛʦ ʈɽʇʆ. 

 
ʉʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2008 ʪʘ 2007 ʨʦʢʽʚ ʤʘʢʩʠʤʘʣʴʥʠʡ ʢʨʝʜʠʪʥʠʡ ʨʠʟʠʢ ʟʘ ʢʦʰʪʘʤʠ ʚ  
ʙʘʥʢʘʭ, ʩʪʘʥʦʚʠʚ ʩʫʤʫ ʫ ʨʦʟʤʽʨʽ 2,185,211 ʪʠʩʷʯ ʛʨʠʚʝʥʴ ʪʘ 2,586,290 ʪʠʩʷʯ ʛʨʠʚʝʥʴ, 
ʚʽʜʧʦʚʽʜʥʦ. 
 
ʉʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2008 ʪʘ 2007 ʨʦʢʽʚ ʢʦʰʪʠ ʚ ʙʘʥʢʘʭ ʚʢʣʶʯʘʣʠ ʛʘʨʘʥʪʽʡʥʽ ʜʝʧʦʟʠʪʠ 

ʨʦʟʤʽʱʝʥʽ ɹʘʥʢʦʤ ʧʽʜ ʦʧʝʨʘʮʽʾ ʽʟ ʧʣʘʪʽʞʥʠʤʠ ʢʘʨʪʢʘʤʠ ʫ ʩʫʤʽ 10,033 ʪʠʩʷʯʽ ʛʨʠʚʝʥʴ ʪʘ 

4,222 ʪʠʩʷʯʽ ʛʨʠʚʝʥʴ, ʚʽʜʧʦʚʽʜʥʦ. 
 

ʉʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2008 ʪʘ 2007 ʨʦʢʽʚ ɹʘʥʢ ʤʘʚ ʥʘ ʜʝʧʦʟʠʪʘʭ ʫ ʜʝʩʷʪʠ ʙʘʥʢʘʭ 

2,114,301 ʪʠʩʷʯʫ ʛʨʠʚʝʥʴ (94%) ʪʘ 935,234 ʪʠʩʷʯʽ ʛʨʠʚʝʥʴ (36%), ʚʽʜʧʦʚʽʜʥʦ. 
 

ʉʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2008 ʢʦʨʝʩʧʦʥʜʝʥʪʩʴʢʽ ʨʘʭʫʥʢʠ ʚ ʽʥʰʠʭ ʙʘʥʢʘʭ ʚʢʣʶʯʘʣʠ ʟʘʣʠʰʦʢ ʫ  

ʙʘʥʢʫ ʚ ʩʫʤʽ 205,000 ʪʠʩʷʯ ʛʨʠʚʝʥʴ, ʷʢʠʡ ʟʘʣʠʰʘʚʩʷ ʥʝʟʤʽʥʥʠʤ ʽʟ 31 ʛʨʫʜʥʷ 2008 ʜʦ ʜʘʪʠ 

ʟʘʪʚʝʨʜʞʝʥʥʷ ʮʽʻʾ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ.  ɽʬʝʢʪʠʚʥʘ ʚʽʜʩʦʪʢʦʚʘ ʩʪʘʚʢʘ ʩʪʘʥʦʚʠʪʴ 21%.  ɹʘʥʢ 
ʤʘʻ ʶʨʠʜʠʯʥʝ ʧʨʘʚʦ ʧʦʚʝʨʥʫʪʠ ʮʽ ʢʦʰʪʠ ʚ ʙʫʜʴ-ʷʢʠʡ ʤʦʤʝʥʪ. 

 

 

14. ʇʆɿʀʂʀ, ʅɸɼɸʅɯ ʂʃɯɭʅʊɸʄ 

 

ʇʦʟʠʢʠ, ʥʘʜʘʥʽ ʢʣʽʻʥʪʘʤ, ʧʨʝʜʩʪʘʚʣʝʥʽ ʪʘʢʠʤ ʯʠʥʦʤ: 
 

 31 ʛʨʫʜʥʷ  

2008 ʨʦʢʫ 
 31 ʛʨʫʜʥʷ  

2007 ʨʦʢʫ 

    
ʇʦʟʠʢʠ, ʥʘʜʘʥʽ ʢʣʽʻʥʪʘʤ 34,962,777  8,906,258 

    
ɿʘ ʚʠʨʘʭʫʚʘʥʥʷʤ ʨʝʟʝʨʚʫ ʥʘ ʧʦʢʨʠʪʪʷ ʟʙʠʪʢʽʚ ʚʽʜ ʟʥʝʮʽʥʝʥʥʷ (1,071,259)  (502,698) 

    
ɺʩʴʦʛʦ ʧʦʟʠʢ, ʥʘʜʘʥʠʭ ʢʣʽʻʥʪʘʤ 33,891,518  8,403,560 
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ɯʥʬʦʨʤʘʮʽʷ ʧʨʦ ʨʫʭ ʨʝʟʝʨʚʫ ʥʘ ʧʦʢʨʠʪʪʷ ʟʙʠʪʢʽʚ ʟʘ ʨʦʢʠ, ʷʢʽ ʟʘʢʽʥʯʠʣʠʩʷ 31 ʛʨʫʜʥʷ 2008 ʪʘ 

2007 ʨʦʢʽʚ, ʨʦʟʢʨʠʚʘʻʪʴʩʷ ʫ ʇʨʠʤʽʪʮʽ 6. 

 

ʉʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2008 ʪʘ 2007 ʨʦʢʽʚ ʥʘʨʘʭʦʚʘʥʽ ʧʨʦʮʝʥʪʥʽ ʜʦʭʦʜʠ, ʚʢʣʶʯʝʥʽ ʜʦ ʩʢʣʘʜʫ 
ʧʦʟʠʢ, ʥʘʜʘʥʠʭ ʢʣʽʻʥʪʘʤ, ʩʪʘʥʦʚʠʣʠ 133,396 ʪʠʩʷʯ ʛʨʠʚʝʥʴ ʪʘ 61,078 ʪʠʩʷʯ ʛʨʠʚʝʥʴ, 

ʚʽʜʧʦʚʽʜʥʦ. 

 
ʅʘʚʝʜʝʥʘ ʥʠʞʯʝ ʪʘʙʣʠʮʷ ʤʽʩʪʠʪʴ ʩʫʤʫ ʧʦʟʠʢ, ʟʘʙʝʟʧʝʯʝʥʠʭ ʚʽʜʧʦʚʽʜʥʦʶ ʟʘʩʪʘʚʦʶ, ʘ ʥʝ 

ʩʧʨʘʚʝʜʣʠʚʫ ʚʘʨʪʽʩʪʴ ʩʘʤʦʾ ʟʘʩʪʘʚʠ: 

 
 31 ʛʨʫʜʥʷ  

2008 ʨʦʢʫ 
 31 ʛʨʫʜʥʷ  

2007 ʨʦʢʫ 
    

ʇʦʟʠʢʠ, ʟʘʙʝʟʧʝʯʝʥʽ ʦʙʣʘʜʥʘʥʥʷʤ ʪʘ ʽʥʰʠʤ ʨʫʭʦʤʠʤ ʤʘʡʥʦʤ ʪʘ 

ʤʘʡʥʦʚʠʤʠ ʧʨʘʚʘʤʠ ʥʘ ʥʴʦʛʦ 27,450,017  4,799,122 

ʇʦʟʠʢʠ, ʟʘʙʝʟʧʝʯʝʥʽ ʥʝʨʫʭʦʤʠʤ ʤʘʡʥʦʤ ʪʘ ʤʘʡʥʦʚʠʤʠ 

ʧʨʘʚʘʤʠ ʥʘ ʥʴʦʛʦ 7,180,348  3,431,458 

ʅʝʟʘʙʝʟʧʝʯʝʥʽ ʧʦʟʠʢʠ 323,748  646,769 

ʇʦʟʠʢʠ, ʟʘʙʝʟʧʝʯʝʥʽ ʛʨʦʰʦʚʠʤʠ ʢʦʰʪʘʤʠ 8,664  28,909 

    
 34,962,777  8,906,258 

    

ɿʘ ʚʠʨʘʭʫʚʘʥʥʷʤ ʨʝʟʝʨʚʫ ʥʘ ʧʦʢʨʠʪʪʷ ʟʙʠʪʢʽʚ ʚʽʜ ʟʥʝʮʽʥʝʥʥʷ (1,071,259)  (502,698) 

    

ɺʩʴʦʛʦ ʧʦʟʠʢ, ʥʘʜʘʥʠʭ ʢʣʽʻʥʪʘʤ 33,891,518  8,403,560 

 

ʋ ʥʠʞʯʝʥʘʚʝʜʝʥʽʡ ʪʘʙʣʠʮʽ ʧʨʝʜʩʪʘʚʣʝʥʘ ʩʪʨʫʢʪʫʨʘ ʧʦʟʠʯʘʣʴʥʠʢʽʚ ɹʘʥʢʫ ʩʪʘʥʦʤ ʥʘ           

31 ʛʨʫʜʥʷ 2008 ʪʘ 2007 ʨʦʢʽʚ ʟʘ ʩʝʢʪʦʨʘʤʠ ʝʢʦʥʦʤʽʢʠ: 
 

 31 ʛʨʫʜʥʷ  

2008 ʨʦʢʫ  

31 ʛʨʫʜʥʷ  

2007 ʨʦʢʫ 

    

ɸʥʘʣʽʟ ʟʘ ʩʝʢʪʦʨʘʤʠ ʝʢʦʥʦʤʽʢʠ:    

    

ʅʘʬʪʦʛʘʟʦʚʘ ʪʘ ʭʽʤʽʯʥʘ ʧʨʦʤʠʩʣʦʚʽʩʪʴ 18,779,508  9,422 

ʌʽʟʠʯʥʽ ʦʩʦʙʠ 7,111,852  5,244,214 

ɽʥʝʨʛʝʪʠʢʘ 3,761,595  1,278,473 

ɹʫʜʽʚʥʠʮʪʚʦ ʪʘ ʥʝʨʫʭʦʤʽʩʪʴ  1,679,918  659,494 

ʉʽʣʴʩʴʢʝ ʛʦʩʧʦʜʘʨʩʪʚʦ ʪʘ ʭʘʨʯʦʚʘ ʧʨʦʤʠʩʣʦʚʽʩʪʴ 1,159,591  588,848 

ʊʦʨʛʽʚʣʷ  1,153,102  651,553 

ʄʘʰʠʥʦʙʫʜʫʚʘʥʥʷ 509,746  250,814 

ʊʨʘʥʩʧʦʨʪ 288,492  59,801 

ɻʽʨʥʠʯʦʜʦʙʫʚʥʘ ʪʘ ʤʝʪʘʣʫʨʛʽʡʥʘ ʧʨʦʤʠʩʣʦʚʽʩʪʴ 184,559  12,669 

ɺʠʨʦʙʥʠʮʪʚʦ ʧʨʦʤʠʩʣʦʚʠʭ ʪʘ ʪʦʚʘʨʽʚ ʥʘʨʦʜʥʦʛʦ ʩʧʦʞʠʚʘʥʥʷ 135,360  63,698 

ʇʦʩʣʫʛʠ 90,555  24,274 
ɻʦʪʝʣʴʥʦ-ʨʝʩʪʦʨʘʥʥʠʡ ʙʽʟʥʝʩ 38,458  2,727 

ʄʝʜʽʘ ʪʘ ʟʚôʷʟʦʢ 34,182  27,399 

ɺʠʜʘʚʥʠʯʘ ʜʽʷʣʴʥʽʩʪʴ 8,535  7,768 

ɯʥʰʽ 27,324  25,104 

    

 34,962,777  8,906,258 

    

ɿʘ ʚʠʨʘʭʫʚʘʥʥʷʤ ʨʝʟʝʨʚʫ ʥʘ ʧʦʢʨʠʪʪʷ ʟʙʠʪʢʽʚ ʚʽʜ ʟʥʝʮʽʥʝʥʥʷ (1,071,259)  (502,698) 

    

ɺʩʴʦʛʦ ʧʦʟʠʢ, ʥʘʜʘʥʠʭ ʢʣʽʻʥʪʘʤ 33,891,518  8,403,560 



 

34 
 

 

 

ʇʦʟʠʢʠ, ʥʘʜʘʥʽ ʬʽʟʠʯʥʠʤ ʦʩʦʙʘʤ, ʚʢʣʶʯʘʶʪʴ ʪʘʢʽ ʧʨʦʜʫʢʪʠ: 

 
 31 ʛʨʫʜʥʷ  

2008 ʨʦʢʫ  

31 ʛʨʫʜʥʷ  

2007 ʨʦʢʫ 

    
ʉʧʦʞʠʚʯʽ ʧʦʟʠʢʠ, ʟʘʙʝʟʧʝʯʝʥʽ ʥʝʨʫʭʦʤʽʩʪʶ ʪʘ ʛʘʨʘʥʪʽʷʤʠ  3,592,423  2,857,614 

ɸʚʪʦʢʨʝʜʠʪʠ 1,654,486  1,453,743 

ɯʧʦʪʝʯʥʽ ʧʦʟʠʢʠ 1,140,688  661,416 

ɯʥʰʽ ʧʦʟʠʢʠ 724,255  241,914 

    
 7,111,852  5,214,687 

    
ɿʘ ʚʠʨʘʭʫʚʘʥʥʷʤ ʨʝʟʝʨʚʫ ʥʘ ʧʦʢʨʠʪʪʷ ʟʙʠʪʢʽʚ ʚʽʜ ʟʥʝʮʽʥʝʥʥʷ (355,473)  (130,438) 

    
ɺʩʴʦʛʦ ʧʦʟʠʢ, ʥʘʜʘʥʠʭ ʬʽʟʠʯʥʠʤ ʦʩʦʙʘʤ 6,756,379  5,084,249 

 

ʉʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2008 ʪʘ 2007 ʨʦʢʽʚ ʤʘʢʩʠʤʘʣʴʥʠʡ ʢʨʝʜʠʪʥʠʡ ʨʠʟʠʢ ʟʘ ʧʦʟʠʢʘʤʠ, 
ʥʘʜʘʥʠʤʠ ʢʣʽʻʥʪʘʤ, ʩʪʘʥʦʚʠʚ ʩʫʤʫ ʫ ʨʦʟʤʽʨʽ 33,891,518 ʪʠʩʷʯ ʛʨʠʚʝʥʴ ʪʘ 8,403,560 ʪʠʩʷʯ 

ʛʨʠʚʝʥʴ, ʚʽʜʧʦʚʽʜʥʦ. ʉʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2008 ʪʘ 2007 ʨʦʢʽʚ ʤʘʢʩʠʤʘʣʴʥʠʡ ʢʨʝʜʠʪʥʠʡ 

ʨʠʟʠʢ ʟʘ ʢʨʝʜʠʪʥʠʤʠ ʟʦʙʦʚôʷʟʘʥʥʷʤʠ ʪʘ ʦʚʝʨʜʨʘʬʪʘʤʠ, ʥʘʜʘʥʠʤʠ ɹʘʥʢʦʤ ʜʣʷ ʩʚʦʾʭ 
ʢʣʽʻʥʪʽʚ, ʩʪʘʥʦʚʠʚ ʩʫʤʫ ʫ ʨʦʟʤʽʨʽ 354,198 ʪʠʩʷʯ ʛʨʠʚʝʥʴ ʪʘ 277,975 ʪʠʩʷʯ ʛʨʠʚʝʥʴ, 

ʚʽʜʧʦʚʽʜʥʦ. 

 
ʉʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2008 ʪʘ 2007 ʨʦʢʽʚ ʧʦʟʠʢʠ, ʥʘʜʘʥʽ ʢʣʽʻʥʪʘʤ, ʚʢʣʶʯʘʣʠ ʧʦʟʠʢʠ ʫ ʩʫʤʽ 

25,039,737 ʪʠʩʷʯʽ ʛʨʠʚʝʥʴ ʪʘ 613,678 ʪʠʩʷʯʽ ʛʨʠʚʝʥʴ, ʚʽʜʧʦʚʽʜʥʦ, ʢʦʞʥʘ ʟ ʷʢʠʭ ʦʢʨʝʤʦ ʤʘʣʘ 

ʦʟʥʘʢʠ ʟʥʝʮʽʥʝʥʥʷ ʫ ʨʝʟʫʣʴʪʘʪʽ ʧʦʛʽʨʰʝʥʥʷ ʬʽʥʘʥʩʦʚʦʛʦ ʧʦʣʦʞʝʥʥʷ ʧʦʟʠʯʘʣʴʥʠʢʽʚ. 

 
ʉʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2008 ʪʘ 2007 ʨʦʢʽʚ ʧʦʟʠʢʠ ʚ ʩʫʤʽ 23,089,180 ʪʠʩʷʯ ʛʨʠʚʝʥʴ (66%) ʪʘ 

1,980,791 ʪʠʩʷʯʫ ʛʨʠʚʝʥʴ (22%) ʙʫʣʠ ʥʘʜʘʥʽ ʜʝʩʷʪʠ ʧʦʟʠʯʘʣʴʥʠʢʘʤ ʘʙʦ ʛʨʫʧʘʤ 

ʧʦʟʠʯʘʣʴʥʠʢʽʚ, ʚʽʜʧʦʚʽʜʥʦ, ʱʦ ʷʚʣʷʻ ʩʦʙʦʶ ʟʥʘʯʥʫ ʢʦʥʮʝʥʪʨʘʮʽʶ. 
 

ʉʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2008 ʨʦʢʫ ʮʷ ʩʫʤʘ ʚʢʣʶʯʘʻ ʧʦʟʠʢʠ ʥʘʜʘʥʽ ʜʝʨʞʘʚʥʽʡ ʢʦʤʧʘʥʽʾ 

ʅɸʂ ñʅʘʬʪʦʛʘʟ ʋʢʨʘʾʥʠò ʪʘ ʾʾ ʜʦʯʽʨʥʽʡ ʢʦʤʧʘʥʽʾ ʥʘ ʟʘʛʘʣʴʥʫ ʩʫʤʫ 18,766,610 ʪʠʩʷʯ 

ʛʨʠʚʝʥʴ, ʱʦ ʩʪʘʥʦʚʠʪʴ ʟʥʘʯʥʫ ʢʦʥʮʝʥʪʨʘʮʽʶ ʫ ʨʦʟʤʽʨʽ 54%.  ʎʷ ʩʫʤʘ ʚʢʣʶʯʘʻ ʢʨʝʜʠʪ 
ʅɸʂ ñʅʘʬʪʦʛʘʟ ʋʢʨʘʾʥʠò 11,725,560 ʪʠʩʷʯ ʛʨʠʚʝʥʴ, ʱʦ ʙʫʚ ʥʘʜʘʥʠʡ 30 ʛʨʫʜʥʷ 2008 ʨʦʢʫ. 

 

ʉʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2008 ʨʦʢʫ ʅɸʂ ñʅʘʬʪʦʛʘʟ ʋʢʨʘʾʥʠò ʪʘ ʾʾ ʜʦʯʽʨʥʽʡ ʢʦʤʧʘʥʽʾ  ʙʫʣʦ 
ʥʘʜʘʥʦ ʪʘʢʽ ʧʦʟʠʢʠ: 

 
ʅʘʟʚʘ ɺʘʣʶʪʘ ɺʽʜʩʦʪʢʦʚʘ 

ʩʪʘʚʢʘ, % 

ɼʘʪʘ ʧʦʛʘʰʝʥʥʷ 31 ʛʨʫʜʥʷ 

2008 ʨʦʢʫ 

     ʅɸʂ ñʅʘʬʪʦʛʘʟ ʋʢʨʘʾʥʠò ʋʢʨʘʾʥʩʴʢʘ ʛʨʠʚʥʷ 16.50 29 ʛʨʫʜʥʷ 2010 ʨʦʢʫ 11,725,560 

ʅɸʂ ñʅʘʬʪʦʛʘʟ ʋʢʨʘʾʥʠò ʋʢʨʘʾʥʩʴʢʘ ʛʨʠʚʥʷ 14.00 15 ʛʨʫʜʥʷ 2009 ʨʦʢʫ 6,200,000 

ʅɸʂ ñʅʘʬʪʦʛʘʟ ʋʢʨʘʾʥʠò ʋʢʨʘʾʥʩʴʢʘ ʛʨʠʚʥʷ 19.00 30 ʙʝʨʝʟʥʷ 2009 ʨʦʢʫ 400,000 

ʅɸʂ ñʅʘʬʪʦʛʘʟ ʋʢʨʘʾʥʠò ʋʢʨʘʾʥʩʴʢʘ ʛʨʠʚʥʷ 17.00 22 ʯʝʨʚʥʷ 2009 ʨʦʢʫ 300,000 

ɺɸʊ  ñʋʢʨʪʨʘʥʩʥʘʬʪʘò ʋʢʨʘʾʥʩʴʢʘ ʛʨʠʚʥʷ 18.00 25 ʙʝʨʝʟʥʷ 2011 ʨʦʢʫ 141,050 

   
 

 

   

 18,766,610 

   
 

 ɿʘ ʚʠʨʘʭʫʚʘʥʥʷʤ ʨʝʟʝʨʚʫ ʥʘ ʧʦʢʨʠʪʪʷ ʟʙʠʪʢʽʚ ʚʽʜ ʟʥʝʮʽʥʝʥʥʷ (129,804) 

     ɺʩʴʦʛʦ 

   
18,636,806 

 
ʉʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2008 ʨʦʢʫ ʧʦʟʠʢʠ ʅɸʂ ñʅʘʬʪʦʛʘʟ ʋʢʨʘʾʥʠò ʙʘʣʘʥʩʦʚʦʶ ʚʘʨʪʽʩʪʶ 

6,478,650 ʪʠʩʷʯ ʛʨʠʚʝʥʴ ʙʫʣʠ ʚʠʢʦʨʠʩʪʘʥʽ ʷʢ ʟʘʙʝʟʧʝʯʝʥʥʷ ʧʦ ʢʨʝʜʠʪʫ, ʦʪʨʠʤʘʥʦʤʫ ʚʽʜ 

ʅʘʮʽʦʥʘʣʴʥʦʛʦ ʙʘʥʢʫ ʋʢʨʘʾʥʠ (ʇʨʠʤʽʪʢʘ 18). 
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15. ɯʅɺɽʉʊʀʎɯɰ, ʅɸʗɺʅɯ ɼʃʗ ʇʈʆɼɸɾʋ 

 

ɯʥʚʝʩʪʠʮʽʾ, ʥʘʷʚʥʽ ʜʣʷ ʧʨʦʜʘʞʫ, ʧʨʝʜʩʪʘʚʣʝʥʽ ʪʘʢʠʤ ʯʠʥʦʤ: 
 
 31 ʛʨʫʜʥʷ 

2008 ʨʦʢʫ 

 31 ʛʨʫʜʥʷ 

2007 ʨʦʢʫ 

    

ɼʝʨʞʘʚʥʽ ʙʦʨʛʦʚʽ ʮʽʥʥʽ ʧʘʧʝʨʠ ʋʢʨʘʾʥʠ:    

ɼʦʚʛʦʩʪʨʦʢʦʚʽ ʜʝʨʞʘʚʥʽ ʙʦʨʛʦʚʽ ʮʽʥʥʽ ʧʘʧʝʨʠ ʽʟ ʤʦʞʣʠʚʽʩʪʶ 

ʜʦʩʪʨʦʢʦʚʦʛʦ ʚʠʢʫʧʫ 11,779,755  23,345 
ʉʝʨʝʜʥʴʦʩʪʨʦʢʦʚʽ ʜʝʨʞʘʚʥʽ ʙʦʨʛʦʚʽ ʮʽʥʥʽ ʧʘʧʝʨʠ 1,827,133  1,732,718 

ɼʝʨʞʘʚʥʽ ʙʦʨʛʦʚʽ ʮʽʥʥʽ ʧʘʧʝʨʠ ʜʣʷ ʚʠʧʣʘʪʠ ʙʶʜʞʝʪʥʦʾ 

ʟʘʙʦʨʛʦʚʘʥʦʩʪʽ ʽʟ ʧʦʜʘʪʢʫ ʥʘ ʜʦʜʘʥʫ ʚʘʨʪʽʩʪʴ 12,308  38,034 

    

 13,619,196  1,794,097 

ɯʥʰʽ:    

ɼʝʧʦʟʠʪʥʽ ʩʝʨʪʠʬʽʢʘʪʠ ʅʘʮʽʦʥʘʣʴʥʦʛʦ ʙʘʥʢʫ ʋʢʨʘʾʥʠ 1,000,000  - 

ʆʙʣʽʛʘʮʽʾ, ʚʠʧʫʱʝʥʽ ʢʦʨʧʦʨʘʮʽʷʤʠ 479,683  213,709 

ʆʙʣʽʛʘʮʽʾ, ʚʠʧʫʱʝʥʽ ʙʘʥʢʘʤʠ 398,415  383,673 

ʆʙʣʽʛʘʮʽʾ, ʚʠʧʫʱʝʥʽ ɼʝʨʞʘʚʥʦʶ ʽʧʦʪʝʯʥʦʶ ʫʩʪʘʥʦʚʦʶ 181,372  282,488 
ʆʙʣʽʛʘʮʽʾ, ʚʠʧʫʱʝʥʽ ʦʨʛʘʥʘʤʠ ʤʽʩʮʝʚʦʛʦ ʩʘʤʦʚʨʷʜʫʚʘʥʥʷ  15,378  15,612 

    

  2,074,848    895,482  

    

ɿʘ ʚʠʨʘʭʫʚʘʥʥʷʤ ʨʝʟʝʨʚʫ ʥʘ ʧʦʢʨʠʪʪʷ ʟʙʠʪʢʽʚ ʚʽʜ ʟʥʝʮʽʥʝʥʥʷ (5,190)  - 

    

ɺʩʴʦʛʦ ʙʦʨʛʦʚʠʭ ʮʽʥʥʠʭ ʧʘʧʝʨʽʚ 15,688,854  2,689,579 

    

ɼʦʣʴʦʚʽ ʮʽʥʥʽ ʧʘʧʝʨʠ:    

ɸʢʮʽʾ ʢʦʤʧʘʥʽʡ  23,635  1,423 

    

ɺʩʴʦʛʦ ʜʦʣʴʦʚʠʭ ʮʽʥʥʠʭ ʧʘʧʝʨʽʚ 23,635  1,423 

    

ɺʩʴʦʛʦ ʽʥʚʝʩʪʠʮʽʡ, ʥʘʷʚʥʠʭ ʜʣʷ ʧʨʦʜʘʞʫ 15,712,489  2,691,002 

 

ɯʥʬʦʨʤʘʮʽʷ ʧʨʦ ʨʫʭ ʨʝʟʝʨʚʽʚ ʥʘ ʧʦʢʨʠʪʪʷ ʟʙʠʪʢʽʚ ʚʽʜ ʟʥʝʮʽʥʝʥʥʷ ʟʘ ʨʦʢʠ, ʷʢʽ ʟʘʢʽʥʯʠʣʠʩʷ 
31 ʛʨʫʜʥʷ 2008 ʪʘ 2007 ʨʦʢʽʚ, ʧʨʝʜʩʪʘʚʣʝʥʘ ʫ ʇʨʠʤʽʪʮʽ 6. 

 

ʉʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2008 ʪʘ 2007 ʨʦʢʽʚ ʽʥʚʝʩʪʠʮʽʾ, ʥʘʷʚʥʽ ʜʣʷ ʧʨʦʜʘʞʫ, ʚʢʣʶʯʘʣʠ 

ʥʘʨʘʭʦʚʘʥʽ ʧʨʦʮʝʥʪʥʽ ʜʦʭʦʜʠ ʫ ʩʫʤʽ 39,084 ʪʠʩʷʯʽ ʛʨʠʚʝʥʴ ʪʘ 32,244 ʪʠʩʷʯʽ ʛʨʠʚʝʥʴ, 
ʚʽʜʧʦʚʽʜʥʦ. 

 

ʗʢ ʟʘʟʥʘʯʝʥʦ ʫ ʇʨʠʤʽʪʮʽ 23, ʜʝʨʞʘʚʥʽ ʙʦʨʛʦʚʽ ʮʽʥʥʽ ʧʘʧʝʨʠ - ʦʙʣʽʛʘʮʽʾ ʚʥʫʪʨʽʰʥʴʦʾ 
ʜʝʨʞʘʚʥʦʾ ʧʦʟʠʢʠ (ñʆɺɼʇò) ʟʘʛʘʣʴʥʦʶ ʥʦʤʽʥʘʣʴʥʦʶ ʚʘʨʪʽʩʪʶ 1,000,000 ʪʠʩʷʯ ʛʨʠʚʝʥʴ ʪʘ 

11,700,000 ʪʠʩʷʯ ʛʨʠʚʝʥʴ ʙʫʣʠ ʦʪʨʠʤʘʥʽ ʚ ʷʢʦʩʪʽ ʚʥʝʩʢʫ ʚ ʘʢʮʽʦʥʝʨʥʠʡ ʢʘʧʽʪʘʣ ɹʘʥʢʫ 

26 ʞʦʚʪʥʷ 2008 ʨʦʢʫ ʪʘ 30 ʛʨʫʜʥʷ 2008 ʨʦʢʫ, ʚʽʜʧʦʚʽʜʥʦ.  

  
ɿʛʽʜʥʦ ʚʩʪʘʥʦʚʣʝʥʦʾ ʩʪʘʥʜʘʨʪʥʦʾ ʧʨʦʮʝʜʫʨʠ, ʥʘ ʜʘʪʠ ʧʦʛʘʰʝʥʥʷ ʫʩʽ ʜʝʨʞʘʚʥʽ ʦʙʣʽʛʘʮʽʾ 

ʢʫʧʫʶʪʴʩʷ ʅʘʮʽʦʥʘʣʴʥʠʤ ʙʘʥʢʦʤ ʋʢʨʘʾʥʠ. ɹʘʥʢ ʤʘʻ ʧʨʘʚʦ ʚʠʤʘʛʘʪʠ ʚʠʢʫʧ ʮʠʭ 

ʩʧʝʮʽʘʣʴʥʠʭ ʦʙʣʽʛʘʮʽʡ (ʬʘʢʪʠʯʥʦ ʽʩʥʫʻ ʤʦʞʣʠʚʽʩʪʴ ʚʠʢʫʧʫ ñʥʘ ʧʝʨʰʫ ʚʠʤʦʛʫò).  ʎʝ 
ʟʘʢʨʽʧʣʝʥʦ ʫ ɿʘʢʦʥʽ ʋʢʨʘʾʥʠ (#639-VI ʚʽʜ 31 ʞʦʚʪʥʷ 2008 ʨʦʢʫ ʽʟ ʧʦʧʨʘʚʢʘʤʠ, 

ʚʧʨʦʚʘʜʞʝʥʠʤʠ ɿʘʢʦʥʦʤ #800-VI ʚʽʜ 25 ʛʨʫʜʥʷ 2008 ʨʦʢʫ), ʟʛʽʜʥʦ ʟ ʷʢʠʤ ʅʘʮʽʦʥʘʣʴʥʠʡ 

ʙʘʥʢ ʋʢʨʘʾʥʠ ʟʦʙʦʚôʷʟʫʻʪʴʩʷ ʚʠʢʫʧʠʪʠ ʮʽ ʦʙʣʽʛʘʮʽʾ ʫ ɹʘʥʢʘ ʟʘ ʥʦʤʽʥʘʣʴʥʦʶ ʚʘʨʪʽʩʪʶ, ʥʘ 
ʧʝʨʰʫ ʚʠʤʦʛʫ, ʽʟ ʦʧʣʘʪʦʶ ʧʨʦʪʷʛʦʤ 5 ʜʥʽʚ. 
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ʅʝʟʘʜʦʚʛʦ ʜʦ ʟʘʢʽʥʯʝʥʥʷ 2008 ʨʦʢʫ ɹʘʥʢ ʚʠʩʫʥʫʚ ʚʠʤʦʛʫ ʚʠʢʫʧʫ ʆɺɼʇ ʥʦʤʽʥʘʣʴʥʦʶ 

ʚʘʨʪʽʩʪʶ 1,000,000 ʪʠʩʷʯ ʛʨʠʚʝʥʴ, ʽ ʩʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2008 ʨʦʢʫ ʮʽ ʦʙʣʽʛʘʮʽʾ ʙʫʣʠ 

ʚʠʢʫʧʣʝʥʽ ʅɹʋ. 

 
ʉʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2008 ʨʦʢʫ ʚʽʜʩʦʪʢʦʚʘ ʩʪʘʚʢʘ ʧʦ ʆɺɼʇ ʟʘʛʘʣʴʥʦʶ ʥʦʤʽʥʘʣʴʥʦʶ 

ʚʘʨʪʽʩʪʶ 11,770,000 ʪʠʩʷʯ ʛʨʠʚʝʥʴ ʩʪʘʥʦʚʠʣʘ 9.5%. 

 
30 ʛʨʫʜʥʷ 2008 ʨʦʢʫ, ʢʦʣʠ ʘʢʮʽʦʥʝʨʥʠʡ ʢʘʧʽʪʘʣ ʙʫʚ ʟʙʽʣʴʰʝʥʠʡ, ɹʘʥʢ ʫʢʣʘʚ ʽʟ ʅɹʋ ʫʛʦʜʫ 

ʟʚʦʨʦʪʥʴʦʛʦ ʈɽʇʆ ʱʦʜʦ ʟʘʟʥʘʯʝʥʠʭ ʚʠʱʝ ʦʙʣʽʛʘʮʽʡ, ʷʢʘ ʙʫʣʘ ʧʨʝʟʝʥʪʦʚʘʥʘ ʫ ʮʽʡ 

ʬʽʥʘʥʩʦʚʽʡ ʟʚʽʪʥʦʩʪʽ ʷʢ ʢʨʝʜʠʪ ʦʪʨʠʤʘʥʠʡ ʚʽʜ ʅɹʋ (ʇʨʠʤʽʪʢʘ 18).  ʉʫʤʘ ʫʛʦʜʠ 
ʟʚʦʨʦʪʥʴʦʛʦ ʈɽʇʆ ʩʪʘʥʦʚʠʪʴ 11,770,000 ʪʠʩʷʯ ʛʨʠʚʝʥʴ, ʽʟ ʥʦʤʽʥʘʣʴʥʦʶ ʚʽʜʩʦʪʢʦʚʦʶ 

ʩʪʘʚʢʦʶ 12.002% ʪʘ ʜʘʪʦʶ ʦʩʪʘʪʦʯʥʦʛʦ ʧʦʛʘʰʝʥʥʷ ʫ ʯʝʨʚʥʽ 2009 ʨʦʢʫ. 

 

ʇʽʩʣʷ ʟʘʢʽʥʯʝʥʥʷ 2008 ʨʦʢʫ ɹʘʥʢ ʟʚʝʨʥʫʚʩʷ ʜʦ ʅɹʋ ʽʟ ʚʠʤʦʛʦʶ ʚʠʢʫʧʫ ʮʠʭ ʦʙʣʽʛʘʮʽʡ, 
ʨʝʘʣʽʟʫʶʯʠ ʩʚʦʻ ʚʩʪʘʥʦʚʣʝʥʝ ʟʘʢʦʥʦʜʘʚʩʪʚʦʤ ʧʨʘʚʦ. ɺʟʘʻʤʥʽ ʟʦʙʦʚôʷʟʘʥʥʷ ʤʽʞ ɹʘʥʢʦʤ ʪʘ 

ʅɹʋ ʩʪʦʩʦʚʥʦ ʚʠʢʫʧʫ ʦʙʣʽʛʘʮʽʡ ʪʘ ʧʦʛʘʰʝʥʥʷ ʧʦʟʠʢʠ ʟʛʽʜʥʦ ʫʛʦʜʠ ʟʚʦʨʦʪʥʴʦʛʦ ʈɽʇʆ, 

ʙʫʣʠ ʚʨʝʛʫʣʴʦʚʘʥʽ ʦʜʥʦʯʘʩʥʦ (ʇʨʠʤʽʪʢʘ 25). 
 

ʉʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2008 ʨʦʢʫ ʙʦʨʛʦʚʽ ʮʽʥʥʽ ʧʘʧʝʨʠ ʽʟ ʙʘʣʘʥʩʦʚʦʾ ʚʘʨʪʽʩʪʶ  

11,945,897 ʪʠʩʷʯ ʛʨʠʚʝʥʴ ʙʫʣʠ ʟʘʩʪʘʚʣʝʥʽ ʚ ʷʢʦʩʪʽ ʟʘʙʝʟʧʝʯʝʥʥʷ ʧʦʟʠʢ, ʦʪʨʠʤʘʥʠʭ ʚʽʜ 
ʅʘʮʽʦʥʘʣʴʥʦʛʦ ʙʘʥʢʫ ʋʢʨʘʾʥʠ (ʇʨʠʤʽʪʢʘ 18). 
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16. ʆʉʅʆɺʅɯ ɿɸʉʆɹʀ ʊɸ ʅɽʄɸʊɽʈɯɸʃʔʅɯ ɸʂʊʀɺʀ 
 
ʆʩʥʦʚʥʽ ʟʘʩʦʙʠ ʪʘ ʥʝʤʘʪʝʨʽʘʣʴʥʽ ʘʢʪʠʚʠ, ʧʨʝʜʩʪʘʚʣʝʥʽ ʪʘʢʠʤ ʯʠʥʦʤ: 
 
 ɹʫʜʽʚʣʽ  

 

 ʇʦʢʨʘʱʝʥʥʷ 

ʦʨʝʥʜʦʚʘʥʦʛʦ 

ʤʘʡʥʘ 

 ʄʝʙʣʽ, ʦʬʽʩʥʝ 

ʦʙʣʘʜʥʘʥʥʷ ʪʘ 

ʪʨʘʥʩʧʦʨʪʥʽ 

ʟʘʩʦʙʠ 

 ʅʝʟʘʚʝʨʰʝʥʝ 

ʙʫʜʽʚʥʠʮʪʚʦ 

 ʅʝʤʘʪʝʨʽʘʣʴʥʽ 

ʘʢʪʠʚʠ 

 ɺʩʴʦʛʦ 

ɿʘ ʧʝʨʚʽʩʥʦʶ/ʧʝʨʝʦʮʽʥʝʥʦʶ ʚʘʨʪʽʩʪʶ            

            

31 ʛʨʫʜʥʷ 2007 ʨʦʢʫ 1,228,464  46,257  420,969  63,192  15,337  1,774,219 

            
ʅʘʜʭʦʜʞʝʥʥʷ  123  1,397  147,318  42,517  5,689  197,044 

ʇʝʨʝʤʽʱʝʥʥʷ 43,498  -  -  (43,498)  -  - 

ɺʠʙʫʪʪʷ (251)  (4,669)  (9,868)  (107)  (481)  (15,376) 

ʇʝʨʝʦʮʽʥʢʘ  549,264  -  -  -  -  549,264 

ɿʥʝʮʽʥʝʥʥʷ (2,337)  -  -  -  -  (2,337) 

ʉʧʠʩʘʥʦ ʧʨʦʪʠ ʥʘʢʦʧʠʯʝʥʦʾ ʘʤʦʨʪʠʟʘʮʽʾ 

ʧʨʠ ʧʝʨʝʦʮʽʥʮʽ (54,677)  -  -  -  -  (54,677) 

            

31 ʛʨʫʜʥʷ 2008 ʨʦʢʫ 1,764,084  42,985  558,419  62,104  20,545  2,448,137 

            

ʅʘʢʦʧʠʯʝʥʘ ʘʤʦʨʪʠʟʘʮʽʷ            

            

31 ʛʨʫʜʥʷ 2007 ʨʦʢʫ 33,439   28,184   398,191   -   15,133   474,947  

            
ʅʘʨʘʭʫʚʘʥʥʷ ʟʘ ʨʽʢ 30,343  6,591  62,191  -  3,423  102,548 

ʉʧʠʩʘʥʦ ʧʨʠ ʚʠʙʫʪʪʽ (172)  (4,596)  (9,728)  -  (480)  (14,976) 

ʉʧʠʩʘʥʦ ʧʨʦʪʠ ʧʝʨʝʦʮʽʥʝʥʦʾ ʚʘʨʪʦʩʪʽ 

ʧʨʠ ʧʝʨʝʦʮʽʥʮʽ (54,677)  -  -  -  -  (54,677) 

            

31 ʛʨʫʜʥʷ 2008 ʨʦʢʫ 8,933  30,179  450,654  -  18,076  507,842 

            

ʏʠʩʪʘ ʙʘʣʘʥʩʦʚʘ ʚʘʨʪʽʩʪʴ            

            

31 ʛʨʫʜʥʷ 2008 ʨʦʢʫ 1,755,151  12,806  107,765  62,104  2,469  1,940,295 

            

31 ʛʨʫʜʥʷ 2007 ʨʦʢʫ 1,195,025  18,073  22,778  63,192  204  1,299,272 
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 ɹʫʜʽʚʣʽ ʪʘ ʽʥʰʘ 

ʥʝʨʫʭʦʤʽʩʪʴ  

 

 ʇʦʢʨʘʱʝʥʥʷ 

ʦʨʝʥʜʦʚʘʥʦʛʦ 

ʤʘʡʥʘ 

 ʄʝʙʣʽ ʪʘ ʦʬʽʩʥʝ 

ʦʙʣʘʜʥʘʥʥʷ 

 ʅʝʟʘʚʝʨʰʝʥʝ 

ʙʫʜʽʚʥʠʮʪʚʦ 

 ʅʝʤʘʪʝʨʽʘʣʴʥʽ 

ʘʢʪʠʚʠ 

 ɺʩʴʦʛʦ 

ɿʘ ʧʝʨʚʽʩʥʦʶ/ʧʝʨʝʦʮʽʥʝʥʦʶ ʚʘʨʪʽʩʪʶ            

            

31 ʛʨʫʜʥʷ 2006 ʨʦʢʫ 1,214,406  34,837  366,975  75,457  15,247  1,706,922 

            

ʅʘʜʭʦʜʞʝʥʥʷ  982  13,591  61,381  1,867  98  77,919 

ʇʝʨʝʤʽʱʝʥʥʷ 13,596  -  -  (13,596)  -  - 
ɺʠʙʫʪʪʷ (520)  (2,171)  (7,387)  (536)  (8)  (10,622) 

            

31 ʛʨʫʜʥʷ 2007 ʨʦʢʫ 1,228,464  46,257  420,969  63,192  15,337  1,774,219 

            

ʅʘʢʦʧʠʯʝʥʘ ʘʤʦʨʪʠʟʘʮʽʷ            

            

31 ʛʨʫʜʥʷ 2006 ʨʦʢʫ 9,030  22,418  347,566  -  11,698  390,712 

            

ʅʘʨʘʭʫʚʘʥʥʷ ʟʘ ʧʝʨʽʦʜ 24,413  7,936  57,837  -  3,443  93,629 

ʉʧʠʩʘʥʦ ʧʨʠ ʚʠʙʫʪʪʽ (4)  (2,170)  (7,212)  -  (8)  (9,394) 

            

31 ʛʨʫʜʥʷ 2007 ʨʦʢʫ 33,439  28,184  398,191  -  15,133  474,947 

            

ʏʠʩʪʘ ʙʘʣʘʥʩʦʚʘ ʚʘʨʪʽʩʪʴ            

            

31 ʛʨʫʜʥʷ 2007 ʨʦʢʫ 1,195,025  18,073  22,778  63,192  204  1,299,272 

            

31 ʛʨʫʜʥʷ 2006 ʨʦʢʫ 1,205,376  12,419  19,409  75,457  3,549  1,316,210 
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ʉʪʘʥʦʤ ʥʘ 1 ʣʠʩʪʦʧʘʜʘ 2008 ʨʦʢʫ ʙʫʜʽʚʣʽ ʪʘ ʦʬʽʩʥʽ ʧʨʠʤʽʱʝʥʥʷ, ʷʢʽ ʟʥʘʭʦʜʷʪʴʩʷ ʫ 

ʚʣʘʩʥʦʩʪʽ ɹʘʥʢʫ, ʙʫʣʠ ʧʝʨʝʦʮʽʥʝʥʽ ʟʘ ʨʠʥʢʦʚʠʤʠ ʮʽʥʘʤʠ ʚʽʜʧʦʚʽʜʥʦ ʜʦ ʚʠʩʥʦʚʢʫ 

ʥʝʟʘʣʝʞʥʦʛʦ ʦʮʽʥʶʚʘʯʘ.  ɼʣʷ ʚʠʟʥʘʯʝʥʥʷ ʩʧʨʘʚʝʜʣʠʚʦʾ ʚʘʨʪʦʩʪʽ ʙʫʜʽʚʝʣʴ ʪʘ ʦʬʽʩʥʠʭ 
ʧʨʠʤʽʱʝʥʴ ʙʫʚ ʚʠʢʦʨʠʩʪʘʥʠʡ ʤʝʪʦʜ ʧʦʨʽʚʥʷʥʥʷ ʧʨʦʜʘʞʽʚ. ɾʦʜʥʦʛʦ ʦʥʦʚʣʝʥʥʷ ʧʝʨʝʦʮʽʥʢʠ 

ʫ ʧʝʨʽʦʜ ʽʟ ʣʠʩʪʦʧʘʜʘ 2008 ʧʦ 31 ʛʨʫʜʥʷ 2008 ʨʦʢʫ ʥʝ ʧʨʦʚʦʜʠʣʦʩʷ. 
 

ɼʦʦʮʽʥʢʘ ʚ ʩʫʤʽ 3,374 ʪʠʩʷʯ ʛʨʠʚʝʥʴ ʙʫʣʘ ʚʢʣʶʯʝʥʘ ʚ ʯʠʩʪʠʡ ʽʥʰʠʡ ʜʦʭʽʜ ʟʚʽʪʫ ʧʨʦ 

ʬʽʥʘʥʩʦʚʽ ʨʝʟʫʣʴʪʘʪʠ ʟʘ ʨʽʢ, ʷʢʠʡ ʟʘʢʽʥʯʠʚʩʷ 31 ʛʨʫʜʥʷ 2008 ʨʦʢʫ, ʚ ʨʦʟʤʽʨʽ ʫʮʽʥʢʠ ʪʠʭ 
ʩʘʤʠʭ ʙʫʜʽʚʝʣʴ, ʧʦ ʷʢʠʤ ʚʦʥʘ ʙʫʣʘ ʚʠʟʥʘʥʘ ʷʢ ʚʠʪʨʘʪʠ ʫ ʟʚʽʪʽ ʧʨʦ ʬʽʥʘʥʩʦʚʽ ʨʝʟʫʣʴʪʘʪʠ ʟʘ 

ʨʽʢ, ʷʢʠʡ ʟʘʢʽʥʯʠʚʩʷ 31 ʛʨʫʜʥʷ 2006 ʨʦʢʫ.  ɿʙʠʪʦʢ ʚʽʜ ʟʥʝʮʽʥʝʥʥʷ  ʚ ʩʫʤʽ 2,337 ʪʠʩʷʯ 

ʛʨʠʚʝʥʴ ʙʫʚ ʚʢʣʶʯʝʥʠʡ ʚ ʯʠʩʪʠʡ ʽʥʰʠʡ ʜʦʭʽʜ ʟʚʽʪʫ ʧʨʦ ʬʽʥʘʥʩʦʚʽ ʨʝʟʫʣʴʪʘʪʠ ʟʘ ʨʽʢ, ʷʢʠʡ 
ʟʘʢʽʥʯʠʚʩʷ 31 ʛʨʫʜʥʷ 2008 ʨʦʢʫ, ʚ ʨʦʟʤʽʨʽ ʟʤʝʥʰʝʥʥʷ ʙʘʣʘʥʩʦʚʦʾ ʚʘʨʪʦʩʪʽ ʚʥʘʩʣʽʜʦʢ ʫʮʽʥʢʠ 

ʙʫʜʽʚʝʣʴ ʚ ʨʦʟʤʽʨʽ, ʷʢʠʡ ʧʝʨʝʚʠʱʫʻ ʩʫʤʫ ʨʝʟʝʨʚʫ ʧʝʨʝʦʮʽʥʢʠ (ʷʢʱʦ ʪʘʢʠʡ ʻ), ʩʪʚʦʨʝʥʦʛʦ ʚ 

ʨʝʟʫʣʴʪʘʪʽ ʧʦʧʝʨʝʜʥʽʭ ʧʝʨʝʦʮʽʥʦʢ ʜʘʥʠʭ ʙʫʜʽʚʝʣʴ ʥʘ 1 ʣʠʩʪʦʧʘʜʘ 2006 ʨʦʢʫ. 
 

ʗʢʱʦ ʙ ʙʫʜʽʚʣʽ ʦʙʣ̔ʢʦʚʫʚʘʣʠʩʷ ʟʘ ʽʩʪʦʨʠʯʥʦʶ ʩʦʙʽʚʘʨʪʽʩʪʶ ʟʘ ʚʠʨʘʭʫʚʘʥʥʷʤ ʥʘʢʦʧʠʯʝʥʦʾ 
ʘʤʦʨʪʠʟʘʮʽʾ ʪʘ ʟʥʝʮʽʥʝʥʥʷ, ʾʭ ʙʘʣʘʥʩʦʚʘ ʚʘʨʪʽʩʪʴ ʥʘ 31 ʛʨʫʜʥʷ 2008 ʪʘ 2007 ʨʦʢʽʚ ʩʪʘʥʦʚʠʣʘ 

ʙ 263,641 ʪʠʩʷʯʫ ʛʨʠʚʝʥʴ ʪʘ 248,140 ʪʠʩʷʯ ʛʨʠʚʝʥʴ, ʚʽʜʧʦʚʽʜʥʦ. 
 

ɼʝʷʢʽ ʙʫʜʽʚʣʽ, ʷʢʽ ʱʝ ʥʝ ʚʚʝʜʝʥʽ ʚ ʝʢʩʧʣʫʘʪʘʮʽʶ, ʧʨʝʟʝʥʪʦʚʘʥʽ ʫ ʢʘʪʝʛʦʨʽʾ ʥʝʟʘʚʝʨʰʝʥʦʛʦ 

ʙʫʜʽʚʥʠʮʪʚʘ. ɹʘʣʘʥʩʦʚʘ ʚʘʨʪʽʩʪʴ ʙʫʜʽʚʝʣ,ɹ ʧʨʝʟʝʥʪʦʚʘʥʠʭ ʫ ʢʘʪʝʛʦʨʽʾ ʥʝʟʘʚʝʨʰʝʥʦʛʦ 
ʙʫʜʽʚʥʠʮʪʚʘ ʩʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2008 ʩʪʘʥʦʚʠʪʴ 8,970 ʪʠʩʷʯ ʛʨʠʚʝʥʴ ʪʘ ʩʪʘʥʦʤ ʥʘ 

31 ʛʨʫʜʥʷ 2007 ʩʪʘʥʦʚʠʪʴ 7,386 ʪʠʩʷʯ ʛʨʠʚʝʥʴ. 
 
 
 

17. ɯʅʐɯ ɸʂʊʀɺʀ 
 

ɯʥʰʽ ʘʢʪʠʚʠ ʚʢʣʶʯʘʶʪʴ: 
 

 31 ʛʨʫʜʥʷ  
2008 ʨʦʢʫ 

 31 ʛʨʫʜʥʷ  
2007 ʨʦʢʫ 
(ʚʥʝʩʝʥʽ 

ʢʦʨʠʛʫʚʘʥʥʷ) 
    
ɹʘʥʢʽʚʩʴʢʽ ʤʝʪʘʣʠ 19,614  11,595  

ʅʘʨʘʭʦʚʘʥʽ ʜʦʭʦʜʠ 15,329  5,658  

ɯʥʰʘ ʜʝʙʽʪʦʨʩʴʢʘ ʟʘʙʦʨʛʦʚʘʥʽʩʪʴ 12,243  10,270  

ɺʠʪʨʘʪʠ ʤʘʡʙʫʪʥʽʭ ʧʝʨʽʦʜʽʚ 9,665  6,997  

ɿʘʧʘʩʠ 6,196  3,860  
ɿʘʙʝʟʧʝʯʝʥʥʷ, ʦʪʨʠʤʘʥʝ ɹʘʥʢʦʤ 5,149  6,587  

ʇʝʨʝʜʧʣʘʪʠ ʟ ʧʨʠʜʙʘʥʥʷ ʘʢʪʠʚʽʚ 3,519  625  

ʉʧʨʘʚʝʜʣʠʚʘ ʚʘʨʪʽʩʪʴ ʚʘʣʶʪʥʠʭ ʫʛʦʜ ʩʚʦʧ ʪʘ ʩʧʦʪ 2,276  4,763 

ɼʝʙʽʪʦʨʩʴʢʘ ʟʘʙʦʨʛʦʚʘʥʽʩʪʴ ʧʦ ʧʦʜʘʪʢʘʤ ʪʘ ʦʙʦʚôʷʟʢʦʚʠʤ 

ʧʣʘʪʝʞʘʤ 596  521  

ʇʦʪʦʯʥʽ ʘʢʪʠʚʠ ʟ ʧʦʜʘʪʢʫ ʥʘ ʧʨʠʙʫʪʦʢ 249  74  

ɯʥʰʽ 1,716  296  

    

 76,552  51,246 

        

ɿʘ ʚʠʨʘʭʫʚʘʥʥʷ ʨʝʟʝʨʚʫ ʥʘ ʧʦʢʨʠʪʪʷ ʟʙʠʪʢʽʚ ʚʽʜ ʟʥʝʮʽʥʝʥʥʷ  (10,291)  (8,879) 

    
ɺʩʴʦʛʦ ʽʥʰʠʭ ʘʢʪʠʚʽʚ 66,261  42,367 

 

ɯʥʬʦʨʤʘʮʽʷ ʧʨʦ ʟʤʽʥʠ ʚ ʨʝʟʝʨʚʘʭ ʥʘ ʧʦʢʨʠʪʪʷ ʟʙʠʪʢʽʚ ʚʽʜ ʟʥʝʮʽʥʝʥʥʷ ʽʥʰʠʭ ʘʢʪʠʚʽʚ ʟʘ ʨʦʢʠ, 
ʱʦ ʟʘʢʽʥʯʠʣʠʩʷ 31 ʛʨʫʜʥʷ 2008 ʪʘ 2007 ʨʦʢʽʚ, ʥʘʚʝʜʝʥʘ ʫ ʇʨʠʤʽʪʮʽ 6. 
 

ɹʘʥʢʽʚʩʴʢʽ ʤʝʪʘʣʠ ʷʚʣʷʶʪʴ ʩʦʙʦʶ ʟʦʣʦʪʦ ʪʘ ʩʨʽʙʣʦ ʚ ʩʭʦʚʠʱʽ. 
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18. ʂʆʐʊʀ ɹɸʅʂɯɺ 

 

ʂʦʰʪʠ ʙʘʥʢʽʚ, ʧʨʝʜʩʪʘʚʣʝʥʽ ʪʘʢʠʤ ʯʠʥʦʤ: 
 

 

31 ʛʨʫʜʥʷ  
2008 ʨʦʢʫ 

 31 ʛʨʫʜʥʷ  
2007 ʨʦʢʫ 
(ʚʥʝʩʝʥʽ 

ʢʦʨʠʛʫʚʘʥʥʷ) 

    
ʂʨʝʜʠʪʠ, ʦʪʨʠʤʘʥʽ ʚʽʜ ʅʘʮʽʦʥʘʣʴʥʦʛʦ ʙʘʥʢʫ ʋʢʨʘʾʥʠ ʟʘ ʫʛʦʜʦʶ 

ʟʚʦʨʦʪʥʴʦʛʦ ʈɽʇʆ 11,777,740   - 

ɯʥʰʽ ʢʨʝʜʠʪʠ, ʦʪʨʠʤʘʥʽ ʚʽʜ ʅʘʮʽʦʥʘʣʴʥʦʛʦ ʙʘʥʢʫ ʋʢʨʘʾʥʠ 10,200,000   - 

ʂʨʝʜʠʪʠ, ʦʪʨʠʤʘʥʽ ʚʽʜ ʽʥʰʠʭ ʙʘʥʢʽʚ 257,675  - 

ʂʦʨʝʩʧʦʥʜʝʥʪʩʴʢʽ ʨʘʭʫʥʢʠ ʽʥʰʠʭ ʙʘʥʢʽʚ 3,868  5,458 

    

ɺʩʴʦʛʦ ʢʦʰʪʽʚ ʙʘʥʢʽʚ 22,239,283  5,458 

 

ʉʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2008 ʪʘ 2007 ʨʦʢʽʚ ʢʦʰʪʠ ʙʘʥʢʽʚ ʚʢʣʶʯʘʣʠ ʧʨʦʮʝʥʪʥʽ ʚʠʪʨʘʪʠ ʫ ʩʫʤʽ 
7,743 ʪʠʩʷʯʽ ʛʨʠʚʝʥʴ ʪʘ ʥʫʣʴ ʛʨʠʚʝʥʴ, ʚʽʜʧʦʚʽʜʥʦ. 

 

ʂʨʝʜʠʪ ʟʘ ʫʛʦʜʦʶ ʟʚʦʨʦʪʥʴʦʛʦ ʈɽʇʆ ʽʟ ʅɹʋ ʥʘ ʩʫʤʫ 11,770,000 ʪʠʩʷʯ ʛʨʠʚʝʥʴ ʙʫʚ 
ʦʪʨʠʤʘʥʠʡ 30 ʛʨʫʜʥʷ 2008 ʨʦʢʫ. ʋʛʦʜʘ ʟʚʦʨʦʪʥʴʦʛʦ ʈɽʇʆ ʙʫʣʘ ʫʢʣʘʜʝʥʘ ʱʦʜʦ ʜʝʨʞʘʚʥʠʭ 

ʙʦʨʛʦʚʠʭ ʮʽʥʥʠʭ ʧʘʧʝʨʽʚ ʩʧʝʮʽʘʣʴʥʦʾ ʝʤʽʩʽ ʾ(ʇʨʠʤʽʪʢʘ 15). ɺ̔ ʜʩʦʪʢʦʚʘ ʩʪʘʚʢʘ ʧʦ ʮʴʦʤʫ 

ʢʨʝʜʠʪʫ ʩʪʘʥʦʚʠʪʴ 12.002%, ʜʘʪʘ ʦʩʪʘʪʦʯʥʦʛʦ ʧʦʛʘʰʝʥʥʷ - ʯʝʨʚʝʥʴ 2009 ʨʦʢʫ. 
 

ʇʽʩʣʷ 31 ʛʨʫʜʥʷ 2008 ʨʦʢʫ ɹʘʥʢ ʟʚʝʨʥʫʚʩʷ ʜʦ ʅɹʋ ʽʟ ʚʠʤʦʛʦʶ ʚʠʢʫʧʫ ʦʙʣʽʛʘʮʽʡ, ʷʢʽ ʙʫʣʠ 

ʧʨʝʜʤʝʪʦʤ ʫʛʦʜʠ ʟʚʦʨʦʪʥʴʦʛʦ ʈɽʇʆ, ʨʝʘʣʽʟʫʶʯʠ ʩʚʦʻ ʧʨʘʚʦ, ʚʩʪʘʥʦʚʣʝʥʝ ʟʘʢʦʥʦʜʘʚʩʪʚʦʤ. 

ɺʟʘʻʤʥʽ ʟʦʙʦʚôʷʟʘʥʥʷ ʤʽʞ ɹʘʥʢʦʤ ʪʘ ʅɹʋ ʩʪʦʩʦʚʥʦ ʦʙʣʽʛʘʮʽʡ ʪʘ ʧʦʟʠʢʠ ʟʛʽʜʥʦ ʫʛʦʜʠ 
ʟʚʦʨʦʪʥʴʦʛʦ ʈɽʇʆ, ʙʫʣʠ ʦʩʪʘʪʦʯʥʦ ʚʨʝʛʫʣʴʦʚʘʥʽ ʜʦ ʪʦʛʦ ʤʦʤʝʥʪʫ, ʷʢ ʮʷ ʬʽʥʘʥʩʦʚʘ 

ʟʚʽʪʥʽʩʪʴ ʙʫʣʘ ʟʘʪʚʝʨʜʞʝʥʘ ʜʦ ʚʠʧʫʩʢʫ (ʇʨʠʤʽʪʢʘ 25). 

 
ʉʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2008 ʨʦʢʫ ʢʦʰʪʠ ʙʘʥʢʽʚ ʢʨʝʜʠʪʠ, ʦʪʨʠʤʘʥʽ ʚʽʜ ʅʘʮʽʦʥʘʣʴʥʦʛʦ ʙʘʥʢʫ 

ʋʢʨʘʾʥʠ  ʫ ʩʫʤʽ 10,200,000 ʪʠʩʷʯ ʛʨʠʚʝʥʴ ʙʫʣʠ ʚʠʜʘʥʽ ʧʽʜ 15.0% ʪʘ 12.5% ʨʽʯʥʠʭ, ʽʟ ʜʘʪʦʶ 

ʧʦʛʘʰʝʥʥʷ ʫ ʣʠʩʪʦʧʘʜʽ 2009 ʨʦʢʫ ʪʘ ʛʨʫʜʥʽ 2009 ʨʦʢʫ (ʇʨʠʤʽʪʢʘ 25). 

 
ʉʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2008 ʨʦʢʫ ʜʚʘ ʢʨʝʜʠʪʠ, ʦʪʨʠʤʘʥ ̔ʚʽʜ ʅɹʋ ʥʘ ʩʫʤʫ 17,977,740 ʪʠʩʷʯ 

ʛʨʠʚʝʥʴ ʙʫʣʠ ʟʘʙʝʟʧʝʯʝʥʽ ʙʦʨʛʦʚʠʤʠ ʮʽʥʥʠʤʠ ʧʘʧʝʨʘʤʠ, ʥʘʷʚʥʠʤʠ ʜʣʷ ʧʨʦʜʘʞʫ ʽʟ 

ʙʘʣʘʥʩʦʚʦʶ ʚʘʨʪʽʩʪʶ 11,945,897 ʪʠʩʷʯ ʛʨʠʚʝʥʴ ʪʘ ʧʦʟʠʢʘʤʠ, ʥʘʜʘʥʠʤʠ ʅɸʂ ñʅʘʬʪʦʛʘʟ 
ʋʢʨʘʾʥʠò ʽʟ ʙʘʣʘʥʩʦʚʦʶ ʚʘʨʪʽʩʪʶ 6,478,650 ʪʠʩʷʯʘ ʛʨʠʚʝʥʴ (ʇʨʠʤʽʪʢʠ 14 ʪʘ 15). 

 

 

19. ʈɸʍʋʅʂʀ ʂʃɯɭʅʊɯɺ 

 

ʈʘʭʫʥʢʠ ʢʣʽʻʥʪʽʚ ʚʢʣʶʯʘʶʪʴ: 

 
 31 ʛʨʫʜʥʷ  

2008 ʨʦʢʫ 
 31 ʛʨʫʜʥʷ  

2007 ʨʦʢʫ  

    

ʉʪʨʦʢʦʚʽ ʜʝʧʦʟʠʪʠ 7,070,791  4,358,614 

ʈʘʭʫʥʢʠ ʜʦ ʟʘʧʠʪʘʥʥʷ 10,422,130  9,734,192 

    

ɺʩʴʦʛʦ ʨʘʭʫʥʢʽʚ ʢʣʽʻʥʪʽʚ 17,492,921  14,092,806 



 

41 
 

 

 

ʉʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2008 ʪʘ 2007 ʨʦʢʽʚ ʨʘʭʫʥʢʠ ʢʣʽʻʥʪʽʚ ʚʢʣʶʯʘʣʠ ʥʘʨʘʭʦʚʘʥʽ ʧʨʦʮʝʥʪʥʽ 

ʚʠʪʨʘʪʠ ʫ ʩʫʤʽ 398,192 ʪʠʩʷʯʽ ʛʨʠʚʝʥʴ ʪʘ 286,475 ʪʠʩʷʯ ʛʨʠʚʝʥʴ, ʚʽʜʧʦʚʽʜʥʦ. 

 

ʉʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2008 ʪʘ 2007 ʨʦʢʽʚ ʟʘʛʘʣʴʥʠʡ ʟʘʣʠʰʦʢ ʧʦ ʨʘʭʫʥʢʘʤ ʜʝʩʷʪʠ 
ʥʘʡʙʽʣʴʰʠʭ ʢʣʽʻʥʪʽʚ ʩʢʣʘʜʘʚ 2,142,935 ʪʠʩʷʯ ʛʨʠʚʝʥʴ ʪʘ 2,011,308 ʪʠʩʷʯ ʛʨʠʚʝʥʴ ʘʙʦ 12% 

ʪʘ 14%, ʚʽʜʧʦʚʽʜʥʦ. 

 
ʋ ʥʘʚʝʜʝʥʽʡ ʥʠʞʯʝ ʪʘʙʣʠʮʽ ʧʨʝʜʩʪʘʚʣʝʥʘ ʩʪʨʫʢʪʫʨʘ ʨʘʭʫʥʢʽʚ ʢʣʽʻʥʪʽʚ ʩʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 

2008 ʪʘ 2007 ʨʦʢʽʚ ʟʘ ʩʝʢʪʦʨʘʤʠ ʝʢʦʥʦʤʽʢʠ: 

 
 31 ʛʨʫʜʥʷ  

2008 ʨʦʢʫ  
31 ʛʨʫʜʥʷ  
2007 ʨʦʢʫ 

    

ɸʥʘʣʽʟ ʟʘ ʩʝʢʪʦʨʘʤʠ ʝʢʦʥʦʤʽʢʠ:    

    

ʌʽʟʠʯʥʽ ʦʩʦʙʠ 13,697,105  11,161,493 

ʄʝʜʽʘ ʪʘ ʟʚôʷʟʦʢ 1,119,490  1,639,535 

ɽʥʝʨʛʝʪʠʢʘ 573,964  293,942 

ʅʘʬʪʦʛʘʟʦʚʘ ʪʘ ʭʽʤʽʯʥʘ ʧʨʦʤʠʩʣʦʚʽʩʪʴ 499,501  6,410 

ʉʽʣʴʩʴʢʝ ʛʦʩʧʦʜʘʨʩʪʚʦ ʪʘ ʭʘʨʯʦʚʘ ʧʨʦʤʠʩʣʦʚʽʩʪʴ 366,377  236,594 

ʊʦʨʛʽʚʣʷ 327,258  185,435 

ʇʦʩʣʫʛʠ 302,454  143,917 

ɹʫʜʽʚʥʠʮʪʚʦ ʪʘ ʥʝʨʫʭʦʤʽʩʪʴ 194,412  121,253 

ɻʽʨʥʠʯʦʜʦʙʫʚʥʘ ʪʘ ʤʝʪʘʣʫʨʛʽʡʥʘ ʧʨʦʤʠʩʣʦʚʽʩʪʴ 67,827  34,528 

ʊʨʘʥʩʧʦʨʪ  27,360  16,969 

ɺʠʨʦʙʥʠʮʪʚʦ ʧʨʦʤʠʩʣʦʚʠʭ ʪʘ ʪʦʚʘʨʽʚ ʥʘʨʦʜʥʦʛʦ ʩʧʦʞʠʚʘʥʥʷ 22,293  12,983 

ʄʘʰʠʥʦʙʫʜʫʚʘʥʥʷ 13,383  10,139 

ɻʦʪʝʣʴʥʦ-ʨʝʩʪʦʨʘʥʥʠʡ ʙʽʟʥʝʩ 8,929  6,893 

ɺʠʜʘʚʥʠʯʘ ʜʽʷʣʴʥʽʩʪʴ 7,628  4,928 

ɯʥʰʽ 264,940  217,787 

    

ɺʩʴʦʛʦ ʨʘʭʫʥʢʽʚ ʢʣʽʻʥʪʽʚ 17,492,921  14,092,806 

 

 

20. ɺʀʇʋʑɽʅɯ ɹʆʈɻʆɺɯ ʎɯʅʅɯ ʇɸʇɽʈʀ 

 

ʋ 2008 ʨʦʮʽ ɹʘʥʢ ʚʠʧʫʩʪʠʚ ʪʘʢʽ ʙʦʨʛʦʚʽ ʮʽʥʥʽ ʧʘʧʝʨʠ: 

 
 ɹʘʣʘʥʩʦʚʘ 

ʚʘʨʪʽʩʪʴ  

 

ʈʽʯʥʘ 

ʩʪʘʚʢʘ 

ʢʫʧʦʥʘ, 

% 

ʉʪʨʦʢ ʧʦʛʘʰʝʥʥʷ 

ʦʩʥʦʚʥʦʛʦ ʙʦʨʛʫ 

ʄʦʞʣʠʚʽʩʪʴ 

ʜʦʩʪʨʦʢʦʚʦʛʦ 

ʧʦʛʘʰʝʥʥʷ 

     
ɸ ʩʝʨʽʷ 304,127 10.25% 10 ʣʶʪʦʛʦ 2011 ʨʦʢʫ 13 ʩʝʨʧʥʷ 2009 ʨʦʢʫ 

ɹ ʩʝʨʽʷ 197,414 10.50% 7 ʣʶʪʦʛʦ 2013 ʨʦʢʫ 12 ʩʝʨʧʥʷ 2010 ʨʦʢʫ 

     
ɺʩʴʦʛʦ ʚʠʧʫʱʝʥʠʭ 

ʙʦʨʛʦʚʠʭ ʮʽʥʥʠʭ ʧʘʧʝʨʽʚ  501,541    

 

ʉʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2008 ʨʦʢʫ ʚʠʧʫʱʝʥʽ ʙʦʨʛʦʚʽ ʮʽʥʥʽ ʧʘʧʝʨʠ  ʚʢʣʶʯʘʣʠ ʥʘʨʘʭʦʚʘʥʽ 
ʧʨʦʮʝʥʪʥʽ ʚʠʪʨʘʪʠ ʫ ʩʫʤʽ 6,947 ʪʠʩʷʯʽ ʛʨʠʚʝʥʴ. 

 

ɺʣʘʩʥʠʢʠ ʦʙʣʽʛʘʮʽʡ ʤʘʶʪʴ ʧʨʘʚʦ ʚʠʤʘʛʘʪʠ ʜʦʩʪʨʦʢʦʚʦʛʦ ʚʠʢʫʧʫ ɹʘʥʢʦʤ ʦʙʣʽʛʘʮʽʡ ʩʝʨʽʾ ɸ 

ʟʘ ʾʭ ʥʦʤʽʥʘʣʴʥʦʶ ʚʘʨʪʽʩʪʶ ʧʽʩʣʷ ʟʘʢʽʥʯʝʥʥʷ ʰʦʩʪʦʛʦ ʢʫʧʦʥʥʦʛʦ ʧʝʨʽʦʜʫ, ʘ ʜʣʷ ʩʝʨʽʾ ɹ - 
ʧʽʩʣʷ ʟʘʢʽʥʯʝʥʥʷ ʜʝʩʷʪʦʛʦ ʢʫʧʦʥʥʦʛʦ ʧʝʨʽʦʜʫ.
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21. ʉʋɹʆʈɼʀʅʆɺɸʅʀʁ ɹʆʈɻ 

 

ʉʫʙʦʨʜʠʥʦʚʘʥʠʡ ʙʦʨʛ ʧʨʝʜʩʪʘʚʣʝʥʠʡ ʪʘʢʠʤ ʯʠʥʦʤ: 
 

 ɺʘʣʶʪʘ ʉʪʨʦʢ 

ʧʦʛʘʰʝʥʥʷ 

ʦʩʥʦʚʥʦʛʦ 

ʙʦʨʛʫ 

 

ʇʨʦʮʝʥʪʥʘ 

ʩʪʘʚʢʘ,% 

31 ʛʨʫʜʥʷ 

2008 ʨʦʢʫ 

 31 ʛʨʫʜʥʷ  

2007 ʨʦʢʫ 

ABN AMRO Bank N.V. 

ɼʦʣʘʨ 

ʉʐɸ 

19 ʩʽʯʥʷ 

2017 ʨʦʢʫ 9% 793,276  519,470 

       

ɺʩʴʦʛʦ ʩʫʙʦʨʜʠʥʦʚʘʥʠʡ 

ʙʦʨʛ    793,276  519,470 

 
ʉʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2007 ʪʘ 2008 ʨʦʢʽʚ ʩʫʙʦʨʜʠʥʦʚʘʥʠʡ ʙʦʨʛ ʚʢʣʶʯʘʚ ʥʘʨʘʭʦʚʘʥʽ 

ʧʨʦʮʝʥʪʥʽ ʚʠʪʨʘʪʠ ʚ ʩʫʤʽ 31,570 ʪʠʩʷʯ ʛʨʠʚʝʥʴ ʪʘ 21,385 ʪʠʩʷʯ ʛʨʠʚʝʥʴ, ʚʽʜʧʦʚʽʜʥʦ. 

 
ʇʨʠ ʙʘʥʢʨʫʪʩʪʚʽ ʯʠ ʣʽʢʚʽʜʘʮʽʾ ɹʘʥʢʫ, ʧʦʚʝʨʥʝʥʥʷ ʮʴʦʛʦ ʙʦʨʛʫ ʚʽʜʙʫʚʘʪʠʤʝʪʴʩʷ ʧʽʩʣʷ 

ʚʠʧʣʘʪʠ ʟʦʙʦʚôʷʟʘʥʴ ɹʘʥʢʫ ʫʩʽʤ ʽʥʰʠʤ ʢʨʝʜʠʪʦʨʘʤ. 

 

ɿʛʽʜʥʦ ʽʟ ʫʤʦʚʘʤʠ ʢʨʝʜʠʪʥʦʾ ʫʛʦʜʠ, ɹʘʥʢ ʧʦʚʠʥʝʥ ʜʦʪʨʠʤʫʚʘʪʠʩʷ, ʩʝʨʝʜ ʽʥʰʠʭ, ʪʘʢʠʭ 
ʜʦʛʦʚʽʨʥʠʭ ʟʦʙʦʚôʷʟʘʥ:ɹ 

  

¶ ɹʘʥʢ ʧʦʚʠʥʝʥ ʥʘʜʘʚʘʪʠ ʩʚʦʶ ʧʝʨʝʚʽʨʝʥʫ ʘʫʜʠʪʦʤ ʨʽʯʥʫ ʬʽʥʘʥʩʦʚʫ ʟʚʽʪʥʽʩʪʴ, 
ʧʽʜʛʦʪʦʚʣʝʥʫ ʚʽʜʧʦʚʽʜʥʦ ʜʦ ʄʉʌɿ ʧʨʦʪʷʛʦʤ 180 ʜʥʽʚ ʚʽʜ ʜʘʪʠ ʙʘʣʘʥʩʫ; 

¶ ɹʘʥʢ ʧʦʚʠʥʝʥ ʥʘʜʘʚʘʪʠ ʩʚʦʶ ʥʝ ʧʝʨʝʚʽʨʝʥʫ ʘʫʜʠʪʦʤ ʬʽʥʘʥʩʦʚʫ ʟʚʽʪʥʽʩʪʴ ʟʘ ʰʽʩʪʴ 
ʤʽʩʷʮʽʚ, ʷʢʽ ʟʘʢʽʥʯʫʶʪʴ 30 ʯʝʨʚʥʷ, ʧʽʜʛʦʪʦʚʣʝʥʫ ʚʽʜʧʦʚʽʜʥʦ ʜʦ ʄʉʌɿ ʧʨʦʪʷʛʦʤ 90 ʜʥʽʚ 

ʚʽʜ ʜʘʪʠ ʙʘʣʘʥʩʫ. 

 
ʅʘ ʜʘʪʫ ʚʠʧʫʩʢʫ ʮʽʻʾ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ ɹʘʥʢ ʥʝ ʜʦʪʨʠʤʘʚ ʜʦʛʦʚʽʨʥʦʛʦ ʟʦʙʦʚôʷʟʘʥʥʷ, ʷʢʝ 

ʚʠʤʘʛʘʻ ʥʘʜʘʥʥʷ ʥʝ ʧʝʨʝʚʽʨʝʥʦʾ ʘʫʜʠʪʦʤ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ ʟʘ ʰʽʩʪʴ ʤʽʩʷʮʽʚ, ʷʢʽ 

ʟʘʢʽʥʯʠʣʠʩʴ 30 ʯʝʨʚʥʷ 2008 ʨʦʢʫ, ʧʽʜʛʦʪʦʚʣʝʥʫ ʚʽʜʧʦʚʽʜʥʦ ʜʦ ʄʉʌɿ ʧʨʦʪʷʛʦʤ 90 ʜʥʽʚ ʚʽʜ 

ʜʘʪʠ ʙʘʣʘʥʩʫ, ʪʘʢ ʷʢ ɹʘʥʢ ʥʝ ʧʽʜʛʦʪʫʚʘʚ ʪʘʢʫ ʬʽʥʘʥʩʦʚʫ ʟʚʽʪʥʽʩʪʴ. ɹʘʥʢ ʥʘʜʘʚ ʬʽʥʘʥʩʦʚʫ 
ʟʚʽʪʥʽʩʪʴ ʟʘ ʰʽʩʪʴ ʤʽʩʷʮʽʚ, ʷʢʽ ʟʘʢʽʥʯʠʣʠʩʷ 30 ʯʝʨʚʥʷ 2008 ʨʦʢʫ, ʧʽʜʛʦʪʦʚʣʝʥʫ ʚʽʜʧʦʚʽʜʥʦ ʜʦ 

ʇ(ʩ)ɹʆ. 

 
ɹʘʥʢ ʥʝ ʜʦʪʨʠʤʘʚ ʜʦʛʦʚʽʨʥʦʛʦ ʟʦʙʦʚôʷʟʘʥʥʷ, ʷʢʝ ʚʠʤʘʛʘʻ ʥʘʜʘʥʥʷ ʧʝʨʝʚʽʨʝʥʦʾ ʘʫʜʠʪʦʤ 

ʨʽʯʥʦʾ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ ʧʽʜʛʦʪʦʚʣʝʥʦʾ ʚʽʜʧʦʚʽʜʥʦ ʜʦ ʄʉʌɿ ʧʨʦʪʷʛʦʤ 180 ʜʥʽʚ ʚʽʜ ʜʘʪʠ 

ʙʘʣʘʥʩʫ, ʪʘʢ ʷʢ ʬʽʥʘʥʩʦʚʘ ʟʚʽʪʥʽʩʪʴ ʥʝ ʙʫʣʘ ʟʘʪʚʝʨʜʞʝʥʘ ʜʣʷ ʚʠʧʫʩʢʫ ʧʨʦʪʷʛʦʤ 180 ʜʥʽʚ 

ʧ̔ ʩʣʷ 31 ʛʨʫʜʥʷ 2008. 
 

ABN AMRO Bank N.V. ʤʘʻ ʧʨʘʚʦ ʟʤʫʩʠʪʠ ɹʘʥʢ ʜʦʪʨʠʤʫʚʘʪʠʩʷ ʟʦʙʦʚôʷʟʘʥʴ ʚʽʜʧʦʚʽʜʥʦ ʜʦ 

ʫʤʦʚ ʜʦʛʦʚʦʨʫ. 
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22. ɯʅʐɯ ɿʆɹʆɺôʗɿɸʅʅʗ 

 

ɯʥʰʽ ʟʦʙʦʚôʷʟʘʥʥʷ ʚʢʣʶʯʘʶʪʴ: 
 

 31 ʛʨʫʜʥʷ  
2008 ʨʦʢʫ 

 31 ʛʨʫʜʥʷ  
2007 ʨʦʢʫ 
(ʚʥʝʩʝʥʽ 

ʢʦʨʠʛʫʚʘʥʥ
)̫ 

    

ʅʘʨʘʭʦʚʘʥʘ ʧʨʝʤʽʷ ʪʘ ʟʘʨʦʙʽʪʥʘ ʧʣʘʪʘ 29,224  5,306 

ʈʝʟʝʨʚ ʧʽʜ ʥʝʚʠʢʦʨʠʩʪʘʥ ̔ʚʽʜʧʫʩʪʢʠ 18,753  11,755 

ʇʦʪʦʯʥʽ ʟʦʙʦʚôʷʟʘʥʥʷ ʟ ʧʦʜʘʪʢʫ ʥʘ ʧʨʠʙʫʪʦʢ 9,235  5,942 

ʈʝʟʝʨʚʠ ʧʽʜ ʛʘʨʘʥʪʽʾ ʪʘ ʽʥʰʽ ʟʦʙʦʚôʷʟʘʥʥʷ 6,622  - 

ʉʧʨʘʚʝʜʣʠʚʘ ʚʘʨʪʽʩʪʴ ʚʘʣʶʪʥʠʭ ʫʛʦʜ ʩʚʦʧ ʪʘ ʩʧʦʪ  6,290  350 

ʇʦʜʘʪʢʠ ʜʦ ʩʧʣʘʪʠ, ʢʨʽʤ ʧʦʜʘʪʢʫ ʥʘ ʧʨʠʙʫʪʦʢ 5,717  2,225 
ɼʦʭʦʜʠ ʤʘʡʙʫʪʥʽʭ ʧʝʨʽʦʜʽʚ 2,097  1,917 

ʅʘʨʘʭʦʚʘʥʽ ʚʠʪʨʘʪʠ 1,084  811 

ɯʥʰʘ ʢʨʝʜʠʪʦʨʩʴʢʘ ʟʘʙʦʨʛʦʚʘʥʽʩʪʴ 215  620 

ɯʥʰʽ 3,806  1,348 

    

ɺʩʴʦʛʦ ʽʥʰʠʭ ʟʦʙʦʚôʷʟʘʥʴ 83,043  30,274 

 

ɯʥʬʦʨʤʘʮʽʷ ʧʨʦ ʨʫʭ ʨʝʟʝʨʚʽʚ ʟʘ ʛʘʨʘʥʪʽʷʤʠ ʪʘ ʽʥʰʠʤʠ ʟʦʙʦʚôʷʟʘʥʥʷʤʠ ʟʘ ʨʦʢʠ, ʷʢʽ 

ʟʘʢʽʥʯʠʣʠʩʷ 31 ʛʨʫʜʥʷ 2008 ʪʘ 2007 ʨʦʢʽʚ, ʧʨʝʜʩʪʘʚʣʝʥʘ ʫ ʇʨʠʤʽʪʮʽ 6. 

 
 
 

 

23. ɸʂʎɯʆʅɽʈʅʀʁ ʂɸʇɯʊɸʃ 
 

ɸʢʮʽʦʥʝʨʥʠʡ ʢʘʧʽʪʘʣ ʧʨʝʜʩʪʘʚʣʝʥʠʡ ʪʘʢʠʤ ʯʠʥʦʤ: 
 

 31 ʛʨʫʜʥʷ 2008 ʨʦʢʫ  31 ʛʨʫʜʥʷ 2007 ʨʦʢʫ 

 ʂʽʣʴʢʽʩʪʴ 

ʘʢʮʽʡ 

 ʉʫʤʘ  ʂʽʣʴʢʽʩʪʴ 

ʘʢʮʽʡ 

 ʉʫʤʘ 

        

ɺʩʴʦʛʦ ʚʠʧʫʱʝʥʠʭ, 

ʟʘʨʝʻʩʪʨʦʚʘʥʠʭ ʪʘ ʧʦʚʥʽʩʪʶ 

ʩʧʣʘʯʝʥʠʭ ʘʢʮʽʡ 2,122  2,122,000  922  922,000 

        

ɺʩʴʦʛʦ ʚʠʧʫʱʝʥʠʭ ʪʘ 

ʧʦʚʥʽʩʪʶ ʩʧʣʘʯʝʥʠʭ, ʘʣʝ ʥʝ 

ʟʘʨʝʻʩʪʨʦʚʘʥʠʭ ʘʢʮʽʡ 11,770  11,770,000  -  - 

        

ɺʩʴʦʛʦ ʘʢʮʽʦʥʝʨʥʦʛʦ 

ʢʘʧʽʪʘʣʫ 13,892  13,892,000  922  922,000 
 

 

ʅʦʤʽʥʘʣʴʥʘ ʚʘʨʪʽʩʪʴ ʘʢʮʽʡ ʩʪʘʥʦʚʠʪʴ 1,000 ʪʠʩʷʯ ʛʨʠʚʝʥʴ ʟʘ ʘʢʮʽʶ. ʋʩʽ ʘʢʮʽʾ ʚʽʜʥʦʩʷʪʴ ʜʦ 

ʦʜʥʦʛʦ ʢʣʘʩʫ ʪʘ ʤʘʶʪʴ ʧʨʘʚʦ ʥʘ ʦʜʠʥ ʛʦʣʦʩ. 
 

9 ʣʠʧʥʷ 2008 ʨʦʢʫ ʋʨʷʜ ʋʢʨʘʾʥʠ ʚʠʨʽʰʠʚ ʟʙʽʣʴʰʠʪʠ ʘʢʮʽʦʥʝʨʥʠʡ ʢʘʧʽʪʘʣ ɹʘʥʢʫ 

ʟʜʽʡʩʥʠʚʰʠ ʝʤʽʩʽʶ 200 ʥʦʚʠʭ ʘʢʮʽʡ ʽʟ ʥʦʤʽʥʘʣʴʥʦʶ ʚʘʨʪʽʩʪʶ 1,000 ʪʠʩʷʯ ʛʨʠʚʝʥʴ, ʷʢʘ ʙʫʣʘ 

ʧʨʦʬʽʥʘʥʩʦʚʘʥʘ ʚʥʝʩʢʦʤ ʽʟ ɼʝʨʞʘʚʥʦʛʦ ʙʶʜʞʝʪʫ ʋʢʨʘʾʥʠ ʚ ʩʫʤʽ 200,000 ʪʠʩʷʯ ʛʨʠʚʝʥʴ. 
ʉʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2008 ʨʦʢʫ ʚʥʝʩʦʢ ʙʫʚ ʦʪʨʠʤʘʥʠʡ ʪʘ ʟʙʽʣʴʰʝʥʥʷ ʘʢʮʽʦʥʝʨʥʦʛʦ 

ʢʘʧʽʪʘʣʫ ʙʫʣʦ ʟʘʨʝʻʩʪʨʦʚʘʥʦ ɼʝʨʞʘʚʥʦʶ ʢʦʤʽʩʽʻʶ ʟ ʮʽʥʥʠʭ ʧʘʧʝʨʽʚ ʪʘ ʬʦʥʜʦʚʦʛʦ ʨʠʥʢʫ. 
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26 ʞʦʚʪʥʷ 2008 ʨʦʢʫ ʋʨʷʜ ʋʢʨʘʾʥʠ ʚʠʨʽʰʠʚ ʟʙʽʣʴʰʠʪʠ ʘʢʮʽʦʥʝʨʥʠʡ ʢʘʧʽʪʘʣ ɹʘʥʢʫ, 

ʟʜʽʡʩʥʠʚʰʠ ʝʤʽʩʽʶ 1,000 ʥʦʚʠʭ ʘʢʮʽʡ ʽʟ ʥʦʤʽʥʘʣʴʥʦʶ ʚʘʨʪʽʩʪʶ 1,000 ʪʠʩʷʯ ʛʨʠʚʝʥʴ. 

ʌʽʥʘʥʩʫʚʘʥʥʷ ʙʫʣʦ ʟʜʽʡʩʥʝʥʦ ʰʣʷʭʦʤ ʚʥʝʩʢʫ ʜʝʨʞʘʚʥʠʭ ʙʦʨʛʦʚʠʭ ʮʽʥʥʠʭ ʧʘʧʝʨʽʚ (ʆɺɼʇ)  

ʩʧʝʮʽʘʣʴʥʦʾ ʝʤʽʩʽʾ  ʚ ʩʫʤʽ 1,000,000 ʪʠʩʷʯ ʛʨʠʚʝʥʴ (ʇʨʠʤʽʪʢʘ 15). ʉʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2008 
ʨʦʢʫ ʚʥʝʩʦʢ ʙʫʚ ʦʪʨʠʤʘʥʠʡ ʪʘ ʟʙʽʣʴʰʝʥʥʷ ʘʢʮʽʦʥʝʨʥʦʛʦ ʢʘʧʽʪʘʣʫ ʙʫʣʦ ʟʘʨʝʻʩʪʨʦʚʘʥʦ 

ɼʝʨʞʘʚʥʦʶ ʢʦʤʽʩʽʻʶ ʟ ʮʽʥʥʠʭ ʧʘʧʝʨʽʚ ʪʘ ʬʦʥʜʦʚʦʛʦ ʨʠʥʢʫ.  
 

30 ʛʨʫʜʥʷ 2008 ʨʦʢʫ ʋʨʷʜ ʋʢʨʘʾʥʠ ʚʠʨʽʰʠʚ ʟʙʽʣʴʰʠʪʠ ʘʢʮʽʦʥʝʨʥʠʡ ʢʘʧʽʪʘʣ ɹʘʥʢʫ 

ʟʜʽʡʩʥʠʚʰʠ ʝʤʽʩʽʶ 11,770 ʥʦʚʠʭ ʘʢʮʽʡ ʽʟ ʥʦʤʽʥʘʣʴʥʦʶ ʚʘʨʪʽʩʪʶ 1,000 ʪʠʩʷʯ ʛʨʠʚʝʥʴ. 
ʌʽʥʘʥʩʫʚʘʥʥʷ ʙʫʣʦ ʟʜʽʡʩʥʝʥʦ ʰʣʷʭʦʤ ʚʥʝʩʢʫ ʜʝʨʞʘʚʥʠʭ ʙʦʨʛʦʚʠʭ ʮʽʥʥʠʭ ʧʘʧʝʨʽʚ (ʆɺɼʇ) 

ʩʧʝʮʽʘʣʴʥʦʾ ʝʤʽʩʽʾ ʚ ʩʫʤʽ 11,770,000 ʪʠʩʷʯ ʛʨʠʚʝʥʴ (ʇʨʠʤʽʪʢʘ 15). ʉʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 

2008 ʨʦʢʫ ʚʥʝʩʦʢ ʙʫʚ ʦʪʨʠʤʘʥʠʡ ʪʘ ʟʙʽʣʴʰʝʥʥʷ ʘʢʮʽʦʥʝʨʥʦʛʦ ʢʘʧʽʪʘʣʫ ʟʥʘʭʦʜʠʣʦʩʴ ʫ 
ʧʨʦʮʝʩʽ ʨʝʻʩʪʨʘʮʽʾ ɼʝʨʞʘʚʥʦʶ ʢʦʤʽʩʽʻʶ ʟ ʮʽʥʥʠʭ ʧʘʧʝʨʽʚ ʪʘ ʬʦʥʜʦʚʦʛʦ ʨʠʥʢʫ. 
 

17 ʙʝʨʝʟʥʷ 2009 ʨʦʢʫ ɼʝʨʞʘʚʥʘ ʢʦʤʽʩʽʷ ʟ ʮʽʥʥʠʭ ʧʘʧʝʨʽʚ ʪʘ ʬʦʥʜʦʚʦʛʦ ʨʠʥʢʫ ʚʠʜʘʣʘ 
ʩʝʨʪʠʬʽʢʘʪ ʧʨʦ ʨʝʻʩʪʨʘʮʽʶ ʝʤʽʩʽʾ ʘʢʮʽʡ ɹʘʥʢʫ ʫ ʟʘʛʘʣʴʥʽʡ ʢʽʣʴʢʦʩʪʽ 13,892 ʘʢʮʽʡ 

(ʇʨʠʤʽʪʢʘ 25). 
 

 

24. ʋʄʆɺʅɯ ʌɯʅɸʅʉʆɺɯ ɿʆɹʆɺôʗɿɸʅʅʗ 
 

 

ʋ ʧʨʦʮʝʩʽ ʩʚʦʻʾ ʟʚʠʯʘʡʥʦʾ ʜʽʷʣʴʥʦʩʪʽ ʜʣʷ ʟʘʜʦʚʦʣʝʥʥʷ ʧʦʪʨʝʙ ʢʣʽʻʥʪʽʚ ɹʘʥʢ ʚʠʩʪʫʧʘʻ 
ʩʪʦʨʦʥʦʶ ʱʦʜʦ ʬʽʥʘʥʩʦʚʠʭ ʽʥʩʪʨʫʤʝʥʪʽʚ ʽʟ ʧʦʟʘʙʘʣʘʥʩʦʚʠʤʠ ʨʠʟʠʢʘʤʠ. ɼʘʥʽ ʽʥʩʪʨʫʤʝʥʪʠ, 

ʷʢʽ ʥʝʩʫʪʴ ʫ ʩʦʙʽ ʢʨʝʜʠʪʥʽ ʨʠʟʠʢʠ ʨʽʟʥʦʛʦ ʩʪʫʧʝʥʷ, ʥʝ ʚʽʜʦʙʨʘʞʝʥʽ ʫ ʙʘʣʘʥʩʽ. 
 

ʄʘʢʩʠʤʘʣʴʥʘ ʩʫʤʘ ʤʦʞʣʠʚʠʭ ʢʨʝʜʠʪʥʠʭ ʟʙʠʪʢʽʚ ɹʘʥʢʫ ʚ ʨʝʟʫʣʴʪʘʪʽ ʚʠʥʠʢʥʝʥʥʷ ʫʤʦʚʥʠʭ 

ʟʦʙʦʚôʷʟʘʥʴ ʽ ʢʦʥʪʨʘʢʪʥʠʭ ʟʦʙʦʚôʷʟʘʥʴ ʟ ʧʦʜʦʚʞʝʥʥʷ ʧʦʟʠʢʠ, ʫ ʚʠʧʘʜʢʫ ʥʝʚʠʢʦʥʘʥʥʷ 

ʟʦʙʦʚôʷʟʘʥʴ ʽʥʰʦʶ ʩʪʦʨʦʥʦʶ, ʢʦʣʠ ʫʩʽ ʟʫʩʪʨʽʯʥʽ ʧʦʟʦʚʠ, ʟʘʩʪʘʚʠ ʘʙʦ ʟʘʙʝʟʧʝʯʝʥʥʷ 
ʚʠʷʚʣʷʪʴʩʷ ʟʥʝʮʽʥʝʥʠʤʠ, ʧʨʝʜʩʪʘʚʣʝʥʘ ʩʫʤʘʤʠ ʟʘ ʜʦʛʦʚʦʨʘʤʠ ʱʦʜʦ ʮʠʭ ʽʥʩʪʨʫʤʝʥʪʽʚ. 
 

ɼʣʷ ʧʦʟʘʙʘʣʘʥʩʦʚʠʭ ʟʦʙʦʚôʷʟʘʥʴ ɹʘʥʢ ʚʠʢʦʨʠʩʪʦʚʫʻ ʪʫ ʩʘʤʫ ʤʝʪʦʜʠʢʫ ʢʨʝʜʠʪʥʦʛʦ 

ʢʦʥʪʨʦʣʶ ʪʘ ʫʧʨʘʚʣʽʥʥʷ ʨʠʟʠʢʘʤʠ, ʱʦ ʡ ʜʣʷ ʦʧʝʨʘʮʽʡ, ʚʽʜʦʙʨʘʞʝʥʠʭ ʥʘ ʙʘʣʘʥʩʽ. 
 

ʉʫʤʘ, ʩʢʦʨʠʛʦʚʘʥʘ ʥʘ ʢʦʝʬʽʮʽʻʥʪʠ ʨʠʟʠʢʫ, ʚʠʟʥʘʯʘʻʪʴʩʷ ʟʘ ʜʦʧʦʤʦʛʦʶ ʟʘʩʪʦʩʫʚʘʥʥʷ 

ʢʦʝʬʽʮʽʻʥʪʽʚ ʝʢʚʽʚʘʣʝʥʪʫ ʢʨʝʜʠʪʥʦʛʦ ʨʠʟʠʢʫ ʪʘ ʢʦʝʬʽʮʽʻʥʪʽʚ ʢʨʝʜʠʪʥʦʛʦ ʨʠʟʠʢʫ 
ʢʦʥʪʨʘʛʝʥʪʽʚ ʚʽʜʧʦʚʽʜʥʦ ʜʦ ʧʨʠʥʮʠʧʽʚ, ʚʩʪʘʥʦʚʣʝʥʠʭ ɹʘʟʝʣʴʩʴʢʠʤ ʢʦʤʽʪʝʪʦʤ ʟ ʧʠʪʘʥʴ 

ʙʘʥʢʽʚʩʴʢʦʛʦ ʥʘʛʣʷʜʫ. 
 

ʅʘʨʘʭʦʚʘʥʠʡ ʨʝʟʝʨʚ ʥʘ ʧʦʢʨʠʪʪʷ ʟʙʠʪʢʽʚ ʚʽʜ ʟʥʝʮʽʥʝʥʥʷ ʟʘ ʛʘʨʘʥʪʽʷʤʠ ʪʘ ʽʥʰʠʤʠ 

ʟʦʙʦʚôʷʟʘʥʥʷʤʠ ʩʪʘʥʦʚʠʚ 6,622 ʪʠʩʷʯ ʛʨʠʚʝʥʴ ʪʘ ʥʫʣʴ ʛʨʠʚʝʥʴ ʩʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2008 ʪʘ 

2007 ʨʦʢʽʚ, ʚʽʜʧʦʚʽʜʥʦ (ʇʨʠʤʽʪʢʘ 6, 22). 
 

ʉʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2008 ʪʘ 2007 ʨʦʢʽʚ ʥʦʤʽʥʘʣʴʥʽ ʩʫʤʠ ʘʙʦ ʩʫʤʠ ʟʛʽʜʥʦ ʟ ʢʦʥʪʨʘʢʪʘʤʠ 
ʙʫʣʠ ʪʘʢʠʤʠ: 

 

 31 ʛʨʫʜʥʷ  

2008 ʨʦʢʫ 
 31 ʛʨʫʜʥʷ  

2007 ʨʦʢʫ 

 ʅʦʤʽʥʘʣʴʥʘ 

ʩʫʤʘ 

 ʅʦʤʽʥʘʣʴʥʘ 

ʩʫʤʘ 

ʋʤʦʚʥʽ ʟʦʙʦʚôʷʟʘʥʥʷ ʪʘ ʟʦʙʦʚôʷʟʘʥʥʷ ʟ ʥʘʜʘʥʥʷ ʧʦʟʠʢ    

ɸʢʨʝʜʠʪʠʚʠ ʪʘ ʽʥʰʽ ʦʧʝʨʘʮʽʾ, ʧʦʚôʷʟʘʥʽ ʟ ʫʤʦʚʥʠʤʠ 

ʟʦʙʦʚôʷʟʘʥʥʷʤʠ 169,400   15,150  

ɺʠʜʘʥʽ ʛʘʨʘʥʪʽʾ ʪʘ ʽʥʰʽ ʘʥʘʣʦʛʽʯʥʽ ʟʦʙʦʚôʷʟʘʥʥʷ 32   190  
ɹʝʟʚʽʜʢʣʠʯʥʽ ʟʦʙʦʚôʷʟʘʥʥʷ ʟʘ ʧʦʟʠʢʘʤʠ ʪʘ ʥʝʚʠʢʦʨʠʩʪʘʥʠʤʠ 

ʢʨʝʜʠʪʥʠʤʠ ʣʽʥʽʷʤʠ 354,198  277,975 

    
ɺʩʴʦʛʦ ʫʤʦʚʥʠʭ ʟʦʙʦʚôʷʟʘʥʴ ʪʘ ʟʦʙʦʚôʷʟʘʥʴ ʟ ʥʘʜʘʥʥʷ ʧʦʟʠʢ 523,630  293,315 
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ɿʙʽʣʴʰʝʥʥʷ ʧʦʟʠʢ ʢʣʽʻʥʪʘʤ ʚ ʤʝʞʘʭ ʣʽʤʽʪʽʚ ʢʨʝʜʠʪʥʠʭ ʣʽʥʽʡ ʟʘʪʚʝʨʜʞʫʻʪʴʩʷ ɹʘʥʢʦʤ ʚ 

ʟʘʣʝʞʥʦʩʪʽ ʚʽʜ ʢʦʞʥʦʛʦ ʚʠʧʘʜʢʫ ʽ ʟʘʣʝʞʠʪʴ ʚʽʜ ʬʽʥʘʥʩʦʚʦʛʦ ʩʪʘʥʫ ʧʦʟʠʯʘʣʴʥʠʢʘ, ʷʢʦʩʪʽ 

ʦʙʩʣʫʛʦʚʫʚʘʥʥʷ ʙʦʨʛʫ ʪʘ ʽʥʰʠʭ ʬʘʢʪʦʨʽʚ. ʉʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2008 ʪʘ 2007 ʨʦʢʽʚ ʩʫʤʘ 

ʪʘʢʠʭ ʢʨʝʜʠʪʥʠʭ ʣʽʥʽʡ ʩʷʛʥʫʣʘ 1,207,684 ʪʠʩʷʯʽ ʛʨʠʚʝʥʴ ʪʘ 1,508,772 ʪʠʩʷʯʽ ʛʨʠʚʝʥʴ, 
ʚʽʜʧʦʚʽʜʥʦ. 

 

ɿʦʙʦʚôʷʟʘʥʥʷ ʟ ʢʘʧʽʪʘʣʴʥʠʭ ʚʠʪʨʘʪ  
 

ʉʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2008 ʨʦʢʫ ɹʘʥʢ ʥʝ ʤʘʚ ʟʦʙʦʚôʷʟʘʥʴ ʟ ʢʘʧʽʪʘʣʴʥʠʭ ʚʠʪʨʘʪ.  ʉʪʘʥʦʤ ʥʘ 

31 ʛʨʫʜʥʷ 2007 ʨʦʢʫ ɹʘʥʢ ʤʘʚ ʟʦʙʦʚôʷʟʘʥʴ ʟ ʢʘʧʽʪʘʣʴʥʠʭ ʚʠʪʨʘʪ ʥʘ ʩʫʤʫ 104 ʪʠʩʷʯʽ ʛʨʠʚʝʥʴ 
ʥʘ ʧʨʠʜʙʘʥʥʷ ʙʫʜʽʚʝʣʴ ʪʘ ʦʙʣʘʜʥʘʥʥʷ. 

 

ɿʦʙʦʚôʷʟʘʥʥʷ ʟ ʦʧʝʨʘʮʽʡʥʦʾ ʦʨʝʥʜʠ  
 
ʄʘʡʙʫʪʥʽ ʤʽʥʽʤʘʣʴʥʽ ʦʨʝʥʜʥʽ ʧʣʘʪʝʞʽ ʟʘ ʜʦʛʦʚʦʨʘʤʠ ʦʧʝʨʘʮʽʡʥʦʾ ʦʨʝʥʜʠ, ʜʝ ɹʘʥʢ ʚʠʩʪʫʧʘʻ 

ʦʨʝʥʜʘʨʝʤ, ʷʢʽ ʥʝ ʤʦʞʥʘ ʨʦʟʽʨʚʘʪʠ, ʧʨʝʜʩʪʘʚʣʝʥʽ ʪʘʢʠʤ ʯʠʥʦʤ: 

 
 31 ʛʨʫʜʥʷ  

2008 ʨʦʢʫ 
 31 ʛʨʫʜʥʷ  

2007 ʨʦʢʫ  

    

ʅʝ ʙʽʣʴʰʝ ʦʜʥʦʛʦ ʨʦʢʫ 56,491  33,195 

ɹʽʣʴʰʝ ʦʜʥʦʛʦ ʨʦʢʫ, ʘʣʝ ʥʝ ʙʽʣʴʰʝ ʧôʷʪʠ ʨʦʢʽʚ 72,191  46,136 

ɹʽʣʴʰʝ ʧôʷʪʠ ʨʦʢʽʚ 77,727  66,107 

    

ɺʩʴʦʛʦ ʟʦʙʦʚôʷʟʘʥʴ ʟʘ ʜʦʛʦʚʦʨʘʤʠ ʦʧʝʨʘʮʽʡʥʦʾ ʦʨʝʥʜʠ 206,409  145,438 

 

ʉʫʜʦʚʽ ʧʦʟʦʚʠ  
 

ʏʘʩ ʚʽʜ ʯʘʩʫ ʫ ʧʨʦʮʝʩʽ ʟʚʠʯʘʡʥʦʾ ʜʽʷʣʴʥʦʩʪʽ ɹʘʥʢʫ ʢʣʽʻʥʪʠ ʪʘ ʢʦʥʪʨʘʛʝʥʪʠ ʚʠʩʫʚʘʶʪʴ 
ʧʨʝʪʝʥʟʽʾ ʜʦ ɹʘʥʢʫ. ʂʝʨʽʚʥʠʮʪʚʦ ʚʚʘʞʘʻ, ʱʦ ɹʘʥʢ ʥʝ ʧʦʥʝʩʝ ʽʩʪʦʪʥʠʭ ʟʙʠʪʢʽʚ ʪʘ, 

ʚʽʜʧʦʚʽʜʥʦ, ʞʦʜʥʽ ʨʝʟʝʨʚʠ ʥʘ ʧʦʢʨʠʪʪʷ ʪʘʢʠʭ ʟʙʠʪʢʽʚ ʥʝ ʙʫʣʠ ʩʬʦʨʤʦʚʘʥʽ ʫ ʜʘʥʽʡ 

ʬʽʥʘʥʩʦʚʽʡ ʟʚʽʪʥʦʩʪʽ. 
 

ʅɹʋ ʟʘʪʚʝʨʜʠʚ ʽʥʩʪʨʫʢʮʽʶ, ʟʛʽʜʥʦ ʷʢʦʾ ɹʘʥʢ ʧʦʚʠʥʝʥ ʨʦʟʢʨʠʚʘʪʠ ʝʬʝʢʪʠʚʥʽ ʩʪʘʚʢʠ ʟʘ 

ʢʨʝʜʠʪʘʤʠ, ʚʠʜʘʥʠʤʠ ʬʽʟʠʯʥʠʤ ʦʩʦʙʘʤ. ʂʝʨʽʚʥʠʮʪʚʦ ɹʘʥʢʫ ʚʚʘʞʘʻ, ʱʦ ʽʥʩʪʨʫʢʮʽʷ ʅɹʋ ʥʝ 
ʤʽʩʪʠʪʴ ʯʽʪʢʦʛʦ ʬʦʨʤʘʪʫ ʪʘʢʦʛʦ ʨʦʟʢʨʠʪʪʷ. ʊʦʤʫ ʢʝʨʽʚʥʠʮʪʚʦ ɹʘʥʢʫ ʚʚʘʞʘʻ, ʱʦ ɹʘʥʢ 

ʚʽʜʧʦʚʽʜʘʻ ʚʠʤʦʛʘʤ ʽʥʩʪʨʫʢʮʽʾ ʅɹʋ. 

 

ʆʧʦʜʘʪʢʫʚʘʥʥʷ  
 

ɺʥʘʩʣʽʜʦʢ ʥʘʷʚʥʦʩʪʽ ʚ ʫʢʨʘʾʥʩʴʢʦʤʫ ʛʦʩʧʦʜʘʨʩʴʢʦʤʫ, ʟʦʢʨʝʤʘ ʧʦʜʘʪʢʦʚʦʤʫ ʟʘʢʦʥʦʜʘʚʩʪʚʽ, 

ʧʦʣʦʞʝʥʴ, ʷʢʽ ʜʦʟʚʦʣʷʶʪʴ ʙʽʣʴʰ ʥʽʞ ʦʜʠʥ ʚʘʨʽʘʥʪ ʪʣʫʤʘʯʝʥʥʷ, ʘ ʪʘʢʦʞ, ʚʥʘʩʣʽʜʦʢ 
ʧʨʘʢʪʠʢʠ, ʷʢʘ ʩʢʣʘʣʘʩʷ ʚ ʟʘʛʘʣʦʤ ʥʝʩʪʘʙʽʣʴʥʦʤʫ ʝʢʦʥʦʤʽʯʥʦʤʫ ʩʝʨʝʜʦʚʠʱʽ ʯʝʨʝʟ ʜʦʚʽʣʴʥʝ 

ʪʣʫʤʘʯʝʥʥʷ ʧʦʜʘʪʢʦʚʠʤʠ ʦʨʛʘʥʘʤʠ ʨʽʟʥʠʭ ʘʩʧʝʢʪʽʚ ʛʦʩʧʦʜʘʨʩʴʢʦʾ ʜʽʷʣʴʥʦʩʪʽ, ɹʘʥʢ, 

ʤʦʞʣʠʚʦ, ʙʫʜʝ ʟʤʫʰʝʥʠʡ ʚʠʟʥʘʪʠ ʜʦʜʘʪʢʦʚʽ ʧʦʜʘʪʢʦʚʽ ʟʦʙʦʚôʷʟʘʥʥʷ, ʰʪʨʘʬʠ ʪʘ ʧʝʥʶ 
ʫ ʨʘʟʽ, ʷʢʱʦ ʧʦʜʘʪʢʦʚʽ ʦʨʛʘʥʠ ʧʽʜʜʘʜʫʪʴ ʩʫʤʥʽʚʫ ʧʝʚʥʝ ʪʣʫʤʘʯʝʥʥʷ, ʟʘʩʥʦʚʘʥʝ ʥʘ ʦʮʽʥʮʽ 

ʢʝʨʽʚʥʠʮʪʚʘ ɹʘʥʢʫ.  ʊʘʢʘ ʥʝʚʠʟʥʘʯʝʥʽʩʪʴ ʤʦʞʝ ʩʪʦʩʫʚʘʪʠʩʴ ʦʮʽʥʢʠ ʬʽʥʘʥʩʦʚʠʭ 

ʽʥʩʪʨʫʤʝʥʪʽʚ, ʨʝʟʝʨʚʽʚ ʟʙʠʪʢʽʚ ʚʽʜ ʟʥʝʮʽʥʝʥʥʷ, ʘ ʪʘʢʦʞ, ʚʽʜʧʦʚʽʜʥʽʩʪʴ ʮʽʥʦʫʪʚʦʨʝʥʥʷ 

ʨʠʥʢʦʚʠʤ ʫʤʦʚʘʤ.  ʅʘ ʜʫʤʢʫ ʢʝʨʽʚʥʠʮʪʚʘ, ɹʘʥʢ ʩʧʣʘʪʠʚ ʫʩʽ ʧʦʜʘʪʢʦʚʽ ʟʦʙʦʚôʷʟʘʥʥʷ, ʪʦʤʫ 
ʜʘʥʘ ʬʽʥʘʥʩʦʚʘ ʟʚʽʪʥʽʩʪʴ ʥʝ ʤʽʩʪʠʪʴ ʨʝʟʝʨʚʽʚ ʥʘ ʧʦʢʨʠʪʪʷ ʧʦʜʘʪʢʦʚʠʭ ʟʙʠʪʢʽʚ. ʇʦʜʘʪʢʦʚʘ 

ʟʚʽʪʥʽʩʪʴ ʟʘʣʠʰʘʻʪʴʩʷ ʚʽʜʢʨʠʪʦʶ ʜʣʷ ʧʝʨʝʚʽʨʦʢ ʧʦʜʘʪʢʦʚʠʤʠ ʦʨʛʘʥʘʤʠ ʧʨʦʪʷʛʦʤ ʪʨʴʦʭ 

ʨʦʢʽʚ. 
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ʇʽʜ ʯʘʩ ʧʝʨʝʚʽʨʢʠ ʜʘʥʠʭ ʧʦʜʘʪʢʦʚʦʛʦ ʦʙʣʽʢʫ, ʱʦ ʙʫʣʘ ʧʨʦʚʝʜʝʥʘ ʫ 2006 ʨʦʮʽ, ʧʦʜʘʪʢʦʚʠʤʠ 

ʦʨʛʘʥʘʤʠ ʙʫʣʠ ʥʘʨʘʭʦʚʘʥʽ ʜʦʜʘʪʢʦʚʽ ʧʦʜʘʪʢʦʚʽ ʟʦʙʦʚôʷʟʘʥʥʷ ʪʘ ʰʪʨʘʬʥʽ ʩʘʥʢʮʽʾ ʥʘ 

ʟʘʛʘʣʴʥʫ ʩʫʤʫ 11,070 ʪʠʩʷʯ ʛʨʠʚʝʥʴ.  ʇʦʜʘʪʢʦʚʽ ʦʨʛʘʥʠ ʦʩʢʘʨʞʠʣʠ ʚʽʜʥʝʩʝʥʥʷ ʥʘ ʚʘʣʦʚʽ 

ʚʠʪʨʘʪʠ ʜʣʷ ʮʽʣʝʡ ʦʧʦʜʘʪʢʫʚʘʥʥʷ ʨʝʟʝʨʚʫ ʧʦ ʩʫʤʥʽʚʥʽʡ ʜʝʙʽʪʦʨʩʴʢʽʡ ʟʘʙʦʨʛʦʚʘʥʦʩʪʽ. ɹʘʥʢ 
ʥʝ ʧʦʛʦʜʠʚʩʷ ʟ ʧʦʜʘʪʢʦʚʠʤʠ ʦʨʛʘʥʘʤʠ ʽ 9 ʯʝʨʚʥʷ 2006 ʨʦʢʫ ʧʦʜʘʚ ʧʦʟʦʚ ʜʦ ʩʫʜʫ. 

20 ʚʝʨʝʩʥʷ 2006 ʨʦʢʫ ʩʫʜ ʟʘʣʫʯʠʚ ʩʪʦʨʦʥʥʴʦʛʦ ʝʢʩʧʝʨʪʘ ʜʣʷ ʦʮʽʥʢʠ ʧʨʘʚʠʣʴʥʦʩʪʽ 

ʚʽʜʥʝʩʝʥʥʷ ʨʝʟʝʨʚʫ ʥʘ ʚʘʣʦʚʽ ʚʠʪʨʘʪʠ. 12 ʙʝʨʝʟʥʷ 2007 ʨʦʢʫ ʚʠʩʥʦʚʦʢ ʂʠʾʚʩʴʢʦʛʦ ʥʘʫʢʦʚʦ-
ʜʦʩʣʽʜʥʦʛʦ ʽʥʩʪʠʪʫʪʫ ʩʫʜʦʚʠʭ ʝʢʩʧʝʨʪʠʟ ʧʽʜʪʚʝʨʜʠʚ ʧʨʘʚʠʣʴʥʽʩʪʴ ʧʽʜʭʦʜʫ ɹʘʥʢʫ ʜʦ ʮʴʦʛʦ 

ʧʠʪʘʥʥʷ. 31 ʞʦʚʪʥʷ 2007 ʨʦʢʫ ʩʫʜ ʚʠʥʽʩ ʨʽʰʝʥʥʷ ʥʘ ʢʦʨʠʩʪʴ ɹʘʥʢʫ.  ʇʦʜʘʪʢʦʚʽ ʦʨʛʘʥʠ 

ʦʩʢʘʨʞʠʣʠ ʮʝ ʨʽʰʝʥʥʷ ʚ ɸʧʝʣʷʮʽʡʥʦʤʫ ʛʦʩʧʦʜʘʨʩʴʢʦʤʫ ʩʫʜʽ ʤ. ʂʠʻʚʘ. ɿʘʟʥʘʯʝʥʝ ʨʽʰʝʥʥʷ 
ʟʘʣʠʰʝʥʦ ʙʝʟ ʟʤʽʥ ʂʠʾʚʩʴʢʠʤ ʘʧʝʣʷʮʽʡʥʠʤ ʘʜʤʽʥʽʩʪʨʘʪʠʚʥʠʤ ʩʫʜʦʤ, ʚ ʟʚôʷʟʢʫ ʟ ʯʠʤ 

ʥʘʙʨʘʣʦ ʟʘʢʦʥʥʦʾ ʩʠʣʠ. ʇʦʜʘʪʢʦʚʽ ʦʨʛʘʥʠ ʦʩʢʘʨʞʠʣʠ ʩʫʜʦʚʽ ʨʽʰʝʥʥʷ ʜʦ ʩʫʜʫ ʢʘʩʘʮʽʡʥʦʾ 

ʽʥʩʪʘʥʮʽʾ, ʘʣʝ ʥʘ ʜʘʪʫ ʮʽʻʾ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ ɹʘʥʢ ʦʯʽʢʫʻ ʥʘ ʚʠʟʥʘʯʝʥʥʷ ʜʘʪʠ ʩʫʜʦʚʦʛʦ 

ʟʘʩʽʜʘʥʥʷ. ʅʘ ʜʘʪʫ ʚʠʧʫʩʢʫ ʮʽʻʾ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ ʩʧʨʘʚʘ ʟʥʘʭʦʜʠʪʴʩʷ ʫ ɺʠʱʦʤʫ 
ʘʜʤʽʥʽʩʪʨʘʪʠʚʥʦʤʫ ʩʫʜʽ ʋʢʨʘʾʥʠ.  ʋ ʮʽʡ ʬʽʥʘʥʩʦʚʽʡ ʟʚʽʪʥʦʩʪʽ ʨʝʟʝʨʚ ʧʦ ʮʠʭ ʜʦʜʘʪʢʦʚʠʭ 

ʧʦʜʘʪʢʦʚʠʭ ʟʦʙʦʚôʷʟʘʥʥʷʭ ʩʪʚʦʨʝʥʠʡ ʥʝ ʙʫʚ.  
 

ʆʧʝʨʘʮʽʡʥʝ ʩʝʨʝʜʦʚʠʱʝ   
 

ʆʩʥʦʚʥʘ ʛʦʩʧʦʜʘʨʩʴʢʘ ʜʽʷʣʴʥʽʩʪʴ ɹʘʥʢʫ ʟʜʽʡʩʥʶʻʪʴʩʷ ʥʘ ʪʝʨʠʪʦʨʽʾ ʋʢʨʘʾʥʠ. ɿʘʢʦʥʠ ʪʘ 

ʥʦʨʤʘʪʠʚʥʽ ʘʢʪʠ, ʷʢʽ ʚʧʣʠʚʘʶʪʴ ʥʘ ʧʽʜʧʨʠʻʤʩʪʚʘ, ʱʦ ʟʜʽʡʩʥʶʶʪʴ ʩʚʦʶ ʦʧʝʨʘʮʽʡʥʫ 
ʜʽʷʣʴʥʽʩʪʴ ʚ ʋʢʨʘʾʥʽ, ʟʘʟʥʘʶʪʴ ʰʚʠʜʢʠʭ ʟʤʽʥ. ʄʘʡʙʫʪʥʽʡ ʝʢʦʥʦʤʽʯʥʠʡ ʨʦʟʚʠʪʦʢ ʟʥʘʯʥʦʶ 

ʤʽʨʦʶ ʟʘʣʝʞʠʪʴ ʚʽʜ ʝʬʝʢʪʠʚʥʦʩʪʽ ʟʘʭʦʜʽʚ, ʷʢʽ ʚʞʠʚʘʶʪʴʩʷ ʫʨʷʜʦʤ ʋʢʨʘʾʥʠ ʪʘ ʽʥʰʠʭ ʜʽʡ, 

ʷʢʽ ʟʥʘʭʦʜʷʪʴʩʷ ʧʦʟʘ ʤʝʞʘʤʠ ʢʦʥʪʨʦʣʶ ɹʘʥʢʫ. ʄʘʡʙʫʪʥʽʡ ʥʘʧʨʷʤʢʦʤ ʝʢʦʥʦʤʽʯʥʦʾ 

ʧʦʣʽʪʠʢʠ ʋʨʷʜʫ ʋʢʨʘʾʥʠ ʤʦʞʝ ʚʧʣʠʥʫʪʠ ʥʘ ʟʜʘʪʥʽʩʪʴ ɹʘʥʢʫ ʚʽʜʰʢʦʜʫʚʘʪʠ ʩʚʦʾ ʘʢʪʠʚʠ ʪʘ 
ʤʦʞʣʠʚʽʩʪʴ ɹʘʥʢʫ ʧʽʜʪʨʠʤʫʚʘʪʠ ʘʙʦ ʩʧʣʘʯʫʚʘʪʠ ʩʚʦʾ ʟʦʙʦʚôʷʟʘʥʥʷ ʫ ʤʦʤʝʥʪ ʥʘʩʪʘʥʥʷ 

ʪʝʨʤʽʥʽʚ ʾʭʥʴʦʛʦ ʧʦʛʘʰʝʥʥʷ. 
 

ʂʝʨʽʚʥʠʮʪʚʦ ɹʘʥʢʫ ʟʨʦʙʠʣʦ ʩʚʦʶ ʥʘʡʢʨʘʱʫ ʦʮʽʥʢʫ ʱʦʜʦ ʚʽʜʥʦʚʣʝʥʥʷ  ʪʘ ʢʣʘʩʠʬʽʢʘʮʽʾ 

ʚʽʜʦʙʨʘʞʝʥʠʭ ʘʢʪʠʚʽʚ ʪʘ ʧʦʚʥʦʪʠ ʚʠʟʥʘʥʠʭ ʟʦʙʦʚôʷʟʘʥʴ. ʇʨʦʪʝ, ʚʠʱʝʟʛʘʜʘʥʘ 
ʥʝʚʠʟʥʘʯʝʥʽʩʪʴ  ʚʩʝ ʱʝ ʽʩʥʫʻ, ʽ ɹʘʥʢ ʤʦʞʝ ʧʨʦʜʦʚʞʫʚʘʪʠ ʟʘʟʥʘʚʘʪʠ ʾʾ ʚʧʣʠʚ. 
 

ʅʝʜʘʚʥʷ ʥʝʩʪʘʙʽʣʴʥʽʩʪʴ ʥʘ ʤʽʞʥʘʨʦʜʥʠʭ ʬʽʥʘʥʩʦʚʠʭ ʨʠʥʢʘʭ ʪʘ ʬʽʥʘʥʩʦʚʦʤʫ ʨʠʥʢʫ 

ʋʢʨʘʾʥʠ 
 

ʇʨʦʪʷʛʦʤ ʦʩʪʘʥʥʽʭ ʤʽʩʷʮʽʚ ʝʢʦʥʦʤʽʢʠ ʨʷʜʫ ʢʨʘʾʥ ʚʽʜʯʫʣʠ ʥʝʩʪʘʙʽʣʴʥʽʩʪʴ ʥʘ ʨʠʥʢʘʭ 
ʢʘʧʽʪʘʣʫ ʪʘ ʢʨʝʜʠʪʥʠʭ ʨʠʥʢʘʭ. ʎʽʣʘ ʥʠʟʢʘ ʚʝʣʠʢʠʭ ʩʚʽʪʦʚʠʭ ʬʽʥʘʥʩʦʚʠʭ ʫʩʪʘʥʦʚ 

ʟʙʘʥʢʨʫʪʫʚʘʣʘ, ʙʫʣʘ ʚʠʢʫʧʣʝʥʘ ʽʥʰʠʤʠ ʬʽʥʘʥʩʦʚʠʤʠ ʫʩʪʘʥʦʚʘʤʠ ʪʘ/ʘʙʦ ʦʜʝʨʞʘʣʘ ʫʨʷʜʦʚʫ 

ʬʽʥʘʥʩʦʚʫ ʧʽʜʪʨʠʤʢʫ. ɺʥʘʩʣʽʜʦʢ ʩʠʪʫʘʮʽʾ, ʷʢʘ ʩʢʣʘʣʘʩʷ ʥʘ ʨʠʥʢʘʭ ʢʘʧʽʪʘʣʫ ʪʘ ʢʨʝʜʠʪʥʠʭ 

ʨʠʥʢʘʭ ʚ ʋʢʨʘʾʥʽ ʪʘ ʟʘ ʢʦʨʜʦʥʦʤ, ʥʝʟʚʘʞʘʶʯʠ ʥʘ ʤʦʞʣʠʚʝ ʚʞʠʚʘʥʥʷ ʩʪʘʙʽʣʽʟʘʮʽʡʥʠʭ 
ʟʘʭʦʜʽʚ ʫʢʨʘʾʥʩʴʢʠʤ ʫʨʷʜʦʤ ʽ ʅʘʮʽʦʥʘʣʴʥʠʤ ʙʘʥʢʦʤ ʋʢʨʘʾʥʠ, ʥʘ ʜʘʪʫ ʟʘʪʚʝʨʜʞʝʥʥʷ ʜʦ 

ʚʠʧʫʩʢʫ ʜʘʥʦʾ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ ʤʘʶʪʴ ʤʽʩʮʝ ʬʘʢʪʦʨʠ ʝʢʦʥʦʤʽʯʥʦʾ ʥʝʩʪʘʙʽʣʴʥʦʩʪʽ, ʷʢʽ 

ʚʧʣʠʚʘʶʪʴ ʥʘ ʜʦʩʪʫʧʥʽʩʪʴ ʪʘ ʚʘʨʪʽʩʪʴ ʢʨʝʜʠʪʥʠʭ ʢʦʰʪʽʚ ʜʣʷ ɹʘʥʢʫ ʪʘ ʡʦʛʦ ʢʦʥʪʨʘʛʝʥʪʽʚ. 
ɽʢʦʥʦʤʽʯʥʘ ʥʝʩʪʘʙʽʣʴʥʽʩʪʴ ʤʦʞʝ ʪʨʠʚʘʪʠ ʽ ʚ ʤʘʡʙʫʪʥʴʦʤʫ, ʽ, ʷʢ ʥʘʩʣʽʜʦʢ, ʽʩʥʫʻ ʡʤʦʚʽʨʥʽʩʪʴ 

ʪʦʛʦ, ʱʦ ʘʢʪʠʚʠ ɹʘʥʢʫ ʥʝ ʟʤʦʞʫʪʴ ʙʫʪʠ ʨʝʘʣʽʟʦʚʘʥʽ ʟʘ ʾʭʥʴʦʶ ʙʘʣʘʥʩʦʚʦʶ ʚʘʨʪʽʩʪʶ ʫ ʭʦʜʽ 

ʟʚʠʯʘʡʥʦʾ ʜʽʷʣʴʥʦʩʪʽ ɹʘʥʢʫ, ʱʦ ʚʧʣʠʥʝ ʥʘ ʨʝʟʫʣʴʪʘʪʠ ʡʦʛʦ ʜʽʷʣʴʥʦʩʪʽ.  
 

ɼʝʚʘʣʴʚʘʮʽʷ ʥʘʮʽʦʥʘʣʴʥʦʾ ʚʘʣʶʪʠ  
 

ʅʘʮʽʦʥʘʣʴʥʘ ʚʘʣʶʪʘ ʋʢʨʘʾʥʠ (ʛʨʠʚʥʷ) ʟʥʝʮʽʥʠʣʘʩʷ ʫ ʧʦʨʽʚʥʷʥʥʽ ʟ ʦʩʥʦʚʥʠʤʠ ʩʚʽʪʦʚʠʤʠ 

ʚʘʣʶʪʘʤʠ. ʆʬʽʮʽʡʥʽ ʢʫʨʩʠ ʦʙʤʽʥʫ ʚʘʣʶʪ, ʚʩʪʘʥʦʚʣʝʥʽ ʅʘʮʽʦʥʘʣʴʥʠʤ ʙʘʥʢʦʤ ʋʢʨʘʾʥʠ ʜʣʷ 
ʛʨʠʚʥʽ ʜʦ ʜʦʣʘʨʘ ʉʐɸ, ʘ ʪʘʢʦʞ ʛʨʠʚʥʽ ʜʦ ʻʚʨʦ, ʟʙʽʣʴʰʠʣʠʩʷ ʚʽʜ 5.05 ʛʨʠʚʥʽ ʪʘ 7.4195 

ʛʨʠʚʥʽ ʩʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2007 ʨʦʢʫ ʜʦ 7.7 ʛʨʠʚʥʽ ʪʘ 10.8555 ʛʨʠʚʥʽ ʩʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 

2008 ʨʦʢʫ, ʚʽʜʧʦʚʽʜʥʦ.  
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ɹʘʥʢʽʚʩʴʢʠʡ ʩʝʢʪʦʨ 
 

ɹʘʥʢʽʚʩʴʢʠʡ ʩʝʢʪʦʨ ʋʢʨʘʾʥʠ ʟʘʟʥʘʚ ʽʩʪʦʪʥʦʛʦ ʚʧʣʠʚʫ ʢʨʝʜʠʪʥʦʾ ʢʨʠʟʠ ʪʘ ʜʝʚʘʣʴʚʘʮʽʾ ʛʨʠʚʥʽ 

ʫ ʧʦʨʽʚʥʷʥʥʽ ʟ ʦʩʥʦʚʥʠʤʠ ʩʚʽʪʦʚʠʤʠ ʚʘʣʶʪʘʤʠ. ɿ ʤʝʪʦʶ ʩʪʘʙʽʣʽʟʘʮʽʾ ʩʠʪʫʘʮʽʾ ʫ ʢʨʘʾʥʽ ʫ 
ʞʦʚʪʥʽ 2008 ʨʦʢʫ ʅʘʮʽʦʥʘʣʴʥʠʡ ʙʘʥʢ ʋʢʨʘʾʥʠ ʚʩʪʘʥʦʚʠʚ ʦʙʤʝʞʝʥʥʷ ʥʘ ʚʽʣʴʥʝ (ʜʦʩʪʨʦʢʦʚʝ) 

ʟʥʷʪʪʷ ʢʦʰʪʽʚ, ʨʦʟʤʽʱʝʥʠʭ ʥʘ ʜʝʧʦʟʠʪʘʭ ʚ ʫʢʨʘʾʥʩʴʢʠʭ ʙʘʥʢʘʭ. ʆʢʨʽʤ ʪʦʛʦ, ʙʘʥʢʘʤ ʙʫʣʦ 

ʥʘʜʘʥʝ ʽʩʪʦʪʥʝ ʨʝʬʽʥʘʥʩʫʚʘʥʥʷ ʫ ʛʨʠʚʥʽ ʧʨʦʪʷʛʦʤ ʧʝʨʽʦʜʫ ʟ ʣʠʩʪʦʧʘʜʘ 2008 ʨʦʢʫ ʜʦ ʣʶʪʦʛʦ 
2009 ʨʦʢʫ. ʂʨʝʜʠʪʫʚʘʥʥʷ ʶʨʠʜʠʯʥʠʭ ʪʘ ʬʽʟʠʯʥʠʭ ʦʩʽʙ ʧʨʘʢʪʠʯʥʦ ʧʨʠʧʠʥʠʣʦʩʷ. ɿʘʛʘʣʦʤ ʧʦ 

ʋʢʨʘʾʥʽ ʙʘʥʢʠ ʟʽʪʢʥʫʣʠʩʷ ʟ ʥʝʦʙʭʽʜʥʽʩʪʶ ʩʪʚʦʨʶʚʘʪʠ ʧʽʜʚʠʱʝʥʽ ʨʝʟʝʨʚʠ ʥʘ ʧʦʢʨʠʪʪʷ 

ʟʙʠʪʢʽʚ ʟʘ ʧʦʟʠʢʘʤʠ, ʚʽʜʪʦʢʦʤ ʜʝʧʦʟʠʪʽʚ ʬʽʟʠʯʥʠʭ ʪʘ ʶʨʠʜʠʯʥʠʭ ʦʩʽʙ, ʘ ʪʘʢʦʞ ʟʽ 
ʟʨʦʩʪʘʥʥʷʤ ʧʨʦʙʣʝʤ ʣʽʢʚʽʜʥʦʩʪʽ. 
 

ɺʽʜʰʢʦʜʫʚʘʥʥʷ ʬʽʥʘʥʩʦʚʠʭ ʘʢʪʠʚʽʚ 
 

ɺ ʨʝʟʫʣʴʪʘʪʽ ʥʝʩʪʘʙʽʣʴʥʦʩʪʽ ʩʚʽʪʦʚʠʭ ʨʠʥʢʽʚ ʢʘʧʽʪʘʣʫ ʽ ʢʨʝʜʠʪʥʠʭ ʨʠʥʢʽʚ ʽ, ʷʢ ʥʘʩʣʽʜʦʢ, 

ʝʢʦʥʦʤʽʯʥʦʾ ʥʝʚʠʟʥʘʯʝʥʦʩʪʽ, ʱʦ ʤʘʣʘ ʤʽʩʮʝ ʥʘ ʟʚʽʪʥʫ ʜʘʪʫ, ʽʩʥʫʻ ʚʽʨʦʛʽʜʥʽʩʪʴ ʪʦʛʦ, ʱʦ 

ʚʽʜʰʢʦʜʦʚʘʥʘ ʚʘʨʪʽʩʪʴ ʘʢʪʠʚʽʚ ɹʘʥʢʫ ʤʦʞʝ ʚʠʷʚʠʪʠʩʷ ʥʠʞʯʝ ʟʘ ʾʭ ʙʘʣʘʥʩʦʚʫ ʚʘʨʪʽʩʪʴ.  
 

ɿʘ ʩʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2008 ʪʘ 2007 ʨʦʢʽʚ ʬʽʥʘʥʩʦʚʽ ʘʢʪʠʚʠ ɹʘʥʢʫ ʩʢʣʘʣʠ 54,376,049 ʪʠʩʷʯ 

ʛʨʠʚʝʥʴ ʪʘ 15,295,545 ʪʠʩʷʯ ʛʨʠʚʝʥʴ, ʚʽʜʧʦʚʽʜʥʦ. ʈʽʚʝʥʴ ʚʽʜʰʢʦʜʫʚʘʥʥʷ ʮʠʭ ʬʽʥʘʥʩʦʚʠʭ 

ʘʢʪʠʚʽʚ ʫ ʟʥʘʯʥʽʡ ʤʽʨʽ ʟʘʣʝʞʠʪʴ ʚʽʜ ʝʬʝʢʪʠʚʥʦʩʪʽ ʬʽʩʢʘʣʴʥʠʭ ʽ ʽʥʰʠʭ ʟʘʭʦʜʽʚ, ʱʦ 
ʧʨʠʡʤʘʶʪʴʩʷ ʚ ʨʽʟʥʠʭ ʢʨʘʾʥʘʭ ʜʣʷ ʜʦʩʷʛʥʝʥʥʷ ʝʢʦʥʦʤʽʯʥʦʾ ʩʪʘʙʽʣʴʥʦʩʪʽ, ʪʦʙʪʦ ʯʠʥʥʠʢʽʚ, 

ʥʝʧʽʜʢʦʥʪʨʦʣʴʥʠʭ ɹʘʥʢʫ. ʈʽʚʝʥʴ ʚʽʜʰʢʦʜʫʚʘʥʥʷ ʬʽʥʘʥʩʦʚʠʭ ʘʢʪʠʚʽʚ ʚʠʟʥʘʯʘʻʪʴʩʷ ɹʘʥʢʦʤ ʥʘ 

ʧʽʜʩʪʘʚʽ ʫʤʦʚ, ʱʦ ʽʩʥʫʶʪʴ ʥʘ ʟʚʽʪʥʫ ʜʘʪʫ. ʂʝʨʽʚʥʠʮʪʚʦ ɹʘʥʢʫ ʚʚʘʞʘʻ, ʱʦ ʥʝ ʤʘʻ ʥʝʦʙʭʽʜʥʦʩʪʽ 
ʚ ʜʘʥʠʡ ʤʦʤʝʥʪ ʜʣʷ ʩʪʚʦʨʝʥʥʷ ʜʦʜʘʪʢʦʚʠʭ ʨʝʟʝʨʚʽʚ ʧʽʜ ʬʽʥʘʥʩʦʚʽ ʘʢʪʠʚʠ, ˇʨʫʥʪʫʶʯʠʩʴ ʥʘ 

ʦʙʩʪʘʚʠʥʘʭ, ʱʦ ʩʢʣʘʣʠʩʷ, ʽ ʥʘʷʚʥʽʡ ʽʥʬʦʨʤʘʮʽʾ. 
 

25. ʇʆɼɯɰ ʇɯʉʃʗ ɼɸʊʀ ɹɸʃɸʅʉʋ 
 

ʇʽʩʣʷ 31 ʛʨʫʜʥʷ 2008 ʨʦʢʫ ɹʘʥʢ ʟʚʝʨʥʫʚʩʷ ʜʦ ʅɹʋ ʽʟ ʚʠʤʦʛʦʶ ʚʠʢʫʧʫ ʜʝʨʞʘʚʥʠʭ ʙʦʨʛʦʚʠʭ 

ʮʽʥʥʠʭ ʧʘʧʝʨʽʚ (ʇʨʠʤʽʪʢʘ 15), ʨʝʘʣʽʟʫʶʯʠ ʩʚʦʻ ʧʨʘʚʦ, ʚʩʪʘʥʦʚʣʝʥʝ ʟʘʢʦʥʦʜʘʚʩʪʚʦʤ. 
ɺʟʘʻʤʥʽ ʟʦʙʦʚôʷʟʘʥʥʷ ʤʽʞ ɹʘʥʢʦʤ ʪʘ ʅɹʋ ʩʪʦʩʦʚʥʦ ʦʙʣʽʛʘʮʽʡ ʪʘ ʧʦʟʠʢʠ ʟʛʽʜʥʦ ʫʛʦʜʠ 

ʟʚʦʨʦʪʥʴʦʛʦ ʈɽʇʆ (ʇʨʠʤʽʪʢʘ 18) ʙʫʣʠ ʦʩʪʘʪʦʯʥʦ ʚʨʝʛʫʣʴʦʚʘʥʽ ʟʛʽʜʥʦ ʜʘʥʦʛʦ ʛʨʘʬʽʢʫ: 
 

ɼʘʪʘ ɺʘʣʶʪʘ ʉʫʤʘ 

   
25 ʙʝʨʝʟʥʷ 2009 ʨʦʢʫ ʋʢʨʘʾʥʩʴʢʘ ʛʨʠʚʥʷ 3,885,000 

22 ʢʚʽʪʥʷ 2009 ʨʦʢʫ ʋʢʨʘʾʥʩʴʢʘ ʛʨʠʚʥʷ 3,885,000 

4 ʯʝʨʚʥʷ 2009 ʨʦʢʫ ʋʢʨʘʾʥʩʴʢʘ ʛʨʠʚʥʷ 4,000,000 

   ɺʩʴʦʛʦ  11,770,000 
 

ʇʽʩʣʷ 31 ʛʨʫʜʥʷ 2008 ʨʦʢʫ ʅɸʂ ñʅʘʬʪʦʛʘʟ ʋʢʨʘʾʥʠò ʧʦʛʘʩʠʚ ʟʘʙʦʨʛʦʚʘʥʽʩʪʴ ʟʘ ʧʦʟʠʢʘʤʠ 

ʥʘ ʩʫʤʫ 700,000 ʪʠʩʷʯ ʛʨʠʚʝʥʴ ʪʘ ʦʪʨʠʤʘʚ ʥʦʚʽ ʧʦʟʠʢʠ ʚʽʜ ɹʘʥʢʫ ʥʘ ʟʘʛʘʣʴʥʫ ʩʫʤʫ 

4,328,757 ʪʠʩʷʯ ʛʨʠʚʝʥʴ. 
 

ʇʽʩʣʷ 31 ʛʨʫʜʥʷ 2008 ʨʦʢʫ ɹʘʥʢ ʥʘʜʘʚ ʧʦʟʠʢʫ ɼʉɸɼʋ ñʋʢʨʘʚʪʦʜʦʨò ʥʘ ʩʫʤʫ 

1,717,202 ʪʠʩʷʯʽ ʛʨʠʚʝʥʴ. 
 

ʇʽʩʣʷ 31 ʛʨʫʜʥʷ 2008 ʨʦʢʫ ɹʘʥʢ ʧʨʠʜʙʘʚ ʜʝʨʞʘʚʥʽ ʙʦʨʛʦʚʽ ʮʽʥʥʽ ʧʘʧʝʨʠ (ʆɺɼʇ) ʫ ʩʫʤ̔ 

1,330,971 ʪʠʩʷʯʫ ʛʨʠʚʝʥʴ ʪʘ ʦʙʣʽʛʘʮʽʾ ɼʝʨʞʘʚʥʦʾ ʽʧʦʪʝʯʥʦʾ ʫʩʪʘʥʦʚʠ ʫ ʩʫʤ̔  

554,540 ʪʠʩʷʯ ʛʨʠʚʝʥʴ. 
 

ʇʽʩʣʷ 31 ʛʨʫʜʥʷ 2008 ʨʦʢʫ ɹʘʥʢ ʧʦʛʘʩʠʚ ʢʨʝʜʠʪ, ʦʪʨʠʤʘʥʠʡ ʚʽʜ ʅʘʮʽʦʥʘʣʴʥʦʛʦ ʙʘʥʢʫ 

ʋʢʨʘʾʥʠ ʥʘ ʩʫʤʫ 350,000 ʪʠʩʷʯ ʛʨʠʚʝʥʴ ʪʘ ʧʨʦʣʦʥʛʫʚʘʚ ʜʽʶʯʽ ʢʨʝʜʠʪʠ, ʦʪʨʠʤʘʥʽ ʚʽʜ 

ʅʘʮʽʦʥʘʣʴʥʦʛʦ ʙʘʥʢʫ ʋʢʨʘʾʥʠ ʥʘ ʟʘʛʘʣʴʥʫ ʩʫʤʫ 9,850,000 ʪʠʩʷʯ ʛʨʠʚʝʥʴ (ʇʨʠʤʽʪʢʘ 18) ʜʦ 
ʣʠʧʥʷ 2010 ʨʦʢʫ.  ʊʘʢʦʞ, ɹʘʥʢ ʦʪʨʠʤʘʚ ʥʦʚʽ ʢʨʝʜʠʪʠ ʚʽʜ ʅɹʋ ʥʘ ʟʘʛʘʣʴʥʫ ʩʫʤʫ 

5,421,757 ʪʠʩʷʯ ʛʨʠʚʝʥʴ ʽʟ ʩʪʨʦʢʦʤ ʧʦʛʘʰʝʥʥʷ ʫ 2010 ʨʦʮʽ. 
 

ʇʽʩʣʷ 31 ʛʨʫʜʥʷ 2008 ʨʦʢʫ ɼʝʨʞʘʚʥʘ ʢʦʤʽʩʽʷ ʟ ʮʽʥʥʠʭ ʧʘʧʝʨʽʚ ʪʘ ʬʦʥʜʦʚʦʛʦ ʨʠʥʢʫ ʚʠʜʘʣʘ 

ʩʝʨʪʠʬʽʢʘʪ ʧʨʦ ʨʝʻʩʪʨʘʮʽʶ ʝʤʽʩʽʾ ʘʢʮʽʡ ɹʘʥʢʫ ʫ ʟʘʛʘʣʴʥʽʡ ʢʽʣʴʢʦʩʪʽ 13,892 ʘʢʮʽʡ ʚʽʜ 

17 ʙʝʨʝʟʥʷ 2009 ʨʦʢʫ (ʇʨʠʤʽʪʢʘ 23). 
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26. ʆʇɽʈɸʎɯɰ ɿ ʇʆɺôʗɿɸʅʀʄʀ ʉʊʆʈʆʅɸʄʀ 
 

ɼʦ ʧʦʚôʷʟʘʥʠʭ ʩʪʦʨʽʥ ʘʙʦ ʦʧʝʨʘʮʽʡ ʟ ʧʦʚôʷʟʘʥʠʤʠ ʩʪʦʨʦʥʘʤʠ, ʷʢ ʟʘʟʥʘʯʝʥʦ ʫ ʄʉɹʆ 24 
ñʈʦʟʢʨʠʪʪʷ ʽʥʬʦʨʤʘʮʽʾ ʱʦʜʦ ʧʦʚôʷʟʘʥʠʭ ʩʪʦʨʽʥò, ʚʽʜʥʦʩʷʪʴʩʷ: 
 

(ʘ) ʩʪʦʨʦʥʠ, ʷʢʽ ʧʨʷʤʦ ʘʙʦ ʦʧʦʩʝʨʝʜʢʦʚʘʥʦ, ʯʝʨʝʟ ʦʜʥʦʛʦ ʘʙʦ ʙʽʣʴʰʝ ʧʦʩʝʨʝʜʥʠʢʽʚ 
ʢʦʥʪʨʦʣʶʶʪʴ ʘʙʦ ʧʝʨʝʙʫʚʘʶʪʴ ʧʽʜ ʢʦʥʪʨʦʣʝʤ, ʘʙʦ ʞ ʧʝʨʝʙʫʚʘʶʪʴ ʧʽʜ ʩʧʽʣʴʥʠʤ 

ʢʦʥʪʨʦʣʝʤ ʨʘʟʦʤ ʽʟ ɹʘʥʢʦʤ (ʜʦ ʥʠʭ ʚʽʜʥʦʩʷʪʴʩʷ ʤʘʪʝʨʠʥʩʴʢʽ ʢʦʤʧʘʥʽʾ, ʜʦʯʽʨʥʽ 
ʧʽʜʧʨʠʻʤʩʪʚʘ ʪʘ ʩʧʦʨʽʜʥʝʥʽ ʜʦʯʽʨʥʽ ʧʽʜʧʨʠʻʤʩʪʚʘ); ʤʘʶʪʴ ʯʘʩʪʢʫ ʫʯʘʩʪʽ ʚ ɹʘʥʢʫ, 

ʷʢʘ ʥʘʜʘʻ ʾʤ ʟʤʦʛʫ ʩʫʪʪʻʚʦ ʚʧʣʠʚʘʪʠ ʥʘ ɹʘʥʢ; ʘʙʦ ʤʘʶʪʴ ʩʧʽʣʴʥʠʡ ʢʦʥʪʨʦʣʴ ʥʘʜ 

ɹʘʥʢʦʤ; 

(ʙ) ʘʩʦʮʽʡʦʚʘʥʽ ʢʦʤʧʘʥʽʾ ï ʧʽʜʧʨʠʻʤʩʪʚʘ, ʥʘ ʷʢʽ ɹʘʥʢ ʤʘʻ ʽʩʪʦʪʥʠʡ ʚʧʣʠʚ ʽ ʷʢʽ ʥʝ ʻ 
ʜʦʯʽʨʥʽʤʠ ʧʽʜʧʨʠʻʤʩʪʚʘʤʠ ʘʙʦ ʩʧʽʣʴʥʠʤʠ ʧʽʜʧʨʠʻʤʩʪʚʘʤʠ ʽʥʚʝʩʪʦʨʘ; 

(ʚ) ʩʧʽʣʴʥʽ ʧʽʜʧʨʠʻʤʩʪʚʘ, ʫ ʷʢʠʭ ɹʘʥʢ ʻ ʢʦʥʪʨʦʣʶʶʯʠʤ ʫʯʘʩʥʠʢʦʤ; 

(ʛ) ʯʣʝʥʠ ʧʨʦʚʽʜʥʦʛʦ ʫʧʨʘʚʣʽʥʩʴʢʦʛʦ ʧʝʨʩʦʥʘʣʫ ɹʘʥʢʫ ʘʙʦ ʡʦʛʦ ʤʘʪʝʨʠʥʩʴʢʦʾ ʢʦʤʧʘʥʽʾ; 

(ʜ) ʙʣʠʟʴʢʽ ʨʦʜʠʯʽ ʦʩʦʙʠ, ʟʘʟʥʘʯʝʥʦʾ ʚ (ʘ) ʘʙʦ (ʛ); 

(ʝ) ʩʪʦʨʦʥʠ, ʷʢʽ ʻ ʢʦʤʧʘʥʽʷʤʠ, ʱʦ ʟʥʘʭʦʜʷʪʴʩʷ ʧʽʜ ʢʦʥʪʨʦʣʝʤ, ʩʧʽʣʴʥʠʤ ʢʦʥʪʨʦʣʝʤ ʘʙʦ 
ʟʘʟʥʘʶʪʴ ʽʩʪʦʪʥʦʛʦ ʚʧʣʠʚʫ ʟ ʙʦʢʫ ʦʩʽʙ, ʟʘʟʥʘʯʝʥʠʭ ʫ ʧʫʥʢʪʘʭ (ʛ) ʘʙʦ (ʜ), ʘʙʦ ʽʩʪʦʪʥʽ 

ʧʘʢʝʪʠ ʘʢʮʽʡ ʟ ʧʨʘʚʦʤ ʛʦʣʦʩʫ ʚ ʷʢʠʭ ʧʨʷʤʦ ʘʙʦ ʦʧʦʩʝʨʝʜʢʦʚʘʥʦ ʥʘʣʝʞʘʪʴ ʙʫʜʴ-ʷʢʽʡ 

ʪʘʢʽʡ ʦʩʦʙʽ; ʘʙʦ  

(ʞ) ʧʨʦʛʨʘʤʠ ʚʠʧʣʘʪ ʧʽʩʣʷ ʟʘʢʽʥʯʝʥʥʷ ʪʨʫʜʦʚʦʾ ʜʽʷʣʴʥʦʩʪʽ ʧʨʘʮʽʚʥʠʢʽʚ ɹʘʥʢʫ, ʘʙʦ ʙʫʜʴ-
ʷʢʦʛʦ ʽʥʰʦʛʦ ʩʫʙôʻʢʪʘ ʛʦʩʧʦʜʘʨʶʚʘʥʥʷ, ʷʢʠʡ ʻ ʧʦʚôʷʟʘʥʦʶ ʩʪʦʨʦʥʦʶ ɹʘʥʢʫ. 

 

ɯʥʰʽ ʧʦʚôʷʟʘʥʽ ʩʪʦʨʦʥʠ ʧʨʝʜʩʪʘʚʣʝʥʽ ʜʝʨʞʘʚʥʠʤʠ ʢʦʤʧʘʥʽʷʤʠ, ʜʝ ʜʝʨʞʘʚʘ ʚʦʣʦʜʽʻ ʙʽʣʴʰʝ 

50%. 
 

ʇʨʠ ʨʦʟʛʣʷʜʽ ʚʟʘʻʤʦʚʽʜʥʦʩʠʥ ʢʦʞʥʦʾ ʤʦʞʣʠʚʦʾ ʧʦʚôʷʟʘʥʦʾ ʩʪʦʨʦʥʠ ʦʩʦʙʣʠʚʘ ʫʚʘʛʘ ʥʘʜʘʻʪʴʩʷ 

ʟʤʽʩʪʫ ʚʽʜʥʦʩʠʥ, ʘ ʥʝ ʪʽʣʴʢʠ ʾʭʥʽʡ ʶʨʠʜʠʯʥʽʡ ʬʦʨʤʽ. ɹʘʥʢ ʤʘʚ ʪʘʢʽ ʦʧʝʨʘʮʽʾ ʟ ʧʦʚôʷʟʘʥʠʤʠ 
ʩʪʦʨʦʥʘʤʠ ʩʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2008 ʪʘ 207 ʨʦʢʽʚ: 
 

 31 ʛʨʫʜʥʷ 2008 ʨʦʢʫ  31 ʛʨʫʜʥʷ 2007 ʨʦʢʫ  

(ʚʥʝʩʝʥʽ ʢʦʨʠʛʫʚʘʥʥʷ) 

 ʆʧʝʨʘʮʽʾ ʟ 

ʧʦʚôʷʟʘʥʠʤʠ 

ʩʪʦʨʦʥʘʤʠ 

 

ɺʩʴʦʛʦ ʟʘ 

ʢʘʪʝʛʦʨʽʻʶ 

ʩʪʘʪʪʽ 

ʬʽʥʘʥʩʦʚʦʾ 

ʟʚʽʪʥʦʩʪʽ  

ʆʧʝʨʘʮʽʾ ʟ 

ʧʦʚôʷʟʘʥʠʤʠ 

ʩʪʦʨʦʥʘʤʠ 

 

ɺʩʴʦʛʦ ʟʘ 

ʢʘʪʝʛʦʨʽʻʶ 

ʩʪʘʪʪʽ 

ʬʽʥʘʥʩʦʚʦʾ 

ʟʚʽʪʥʦʩʪʽ 

        ɿʘʣʠʰʢʠ ʥʘ ʨʘʭʫʥʢʘʭ ʅɹʋ 1,357,055  1,357,055  577,371  577,371 

        ʂʦʰʪʠ ʚ ʙʘʥʢʘʭ, ʥʝʪʪʦ: 1,358,280  2,185,211  972,296  2,586,290 
- ʽʥʰʽ ʧʦʚôʷʟʘʥʽ ʩʪʦʨʦʥʠ 1,358,280    972,296   

        ʇʦʟʠʢʠ, ʥʘʜʘʥʽ ʢʣʽʻʥʪʘʤ, ʜʦ 

ʚʠʨʘʭʫʚʘʥʥʷ ʨʝʟʝʨʚʫ ʥʘ ʧʦʢʨʠʪʪʷ 
ʟʥʝʮʽʥʝʥʥʷ: 22,677,870  34,962,777  1,586,810  8,906,258 

- ʧʨʦʚʽʜʥʠʡ ʫʧʨʘʚʣʽʥʩʴʢʠʡ 
ʧʝʨʩʦʥʘʣ ɹʘʥʢʫ 3,360    3,375   

- ʽʥʰʽ ʧʦʚôʷʟʘʥʽ ʩʪʦʨʦʥʠ 22,674,510    1,583,435   
        ɯʥʚʝʩʪʠʮʽʾ, ʥʘʷʚʥʽ ʜʣʷ ʧʨʦʜʘʞʫ, ʥʝʪʪʦ: 15,219,097   15,712,489   2,076,585   2,691,002  

- ʽʥʰʽ ʧʦʚôʷʟʘʥʽ ʩʪʦʨʦʥʠ 15,219,097    2,076,585   

        ʂʦʰʪʠ ʙʘʥʢʽʚ: 21,977,745  22,239,283  -  5,458 
- ʽʥʰʽ ʧʦʚôʷʟʘʥʽ ʩʪʦʨʦʥʠ 21,977,745     -   

        ʈʘʭʫʥʢʠ ʢʣʽʻʥʪʽʚ: 2,219,284  17,492,921   1,996,757  14,092,806  

- ʧʨʦʚʽʜʥʠʡ ʫʧʨʘʚʣʽʥʩʴʢʠʡ 
ʧʝʨʩʦʥʘʣ ɹʘʥʢʫ 5,317    1,750    

- ʽʥʰʽ ʧʦʚôʷʟʘʥʽ ʩʪʦʨʦʥʠ 2,213,967     1,995,007    
        ʋʤʦʚʥʽ ʪʘ ʢʨʝʜʠʪʥʽ ʟʦʙʦʚôʷʟʘʥʥʷ: 350,874  1,731,314  640,210  1,802,087 

- ʽʥʰʽ ʧʦʚôʷʟʘʥʽ ʩʪʦʨʦʥʠ 350,874    640,210   




